i THIS AGREEMENT, nadeand.entered:into.this, 16t day,of April, 1998, by and. between
~sNegl M Frederick and:Jan M- Frederick: ‘hasband & hereinafter called the vendee, :and’ -
Lo ‘Aking, ‘hereinafter;call s san

v N i

g iVendox agrees to-sell to:thesvéndee and:the vendee agrees:to.buy. from:the vendor.all -
Y +following. d : Tiy situate:injKlamath:County, State:of Oregon, 'to-wit: .

:‘. fmtifus e

e +State jof..Oregor. -

'CODE 1° MAP 3809-328A - 1TL,
s |

MRS

UB&BCT»‘TO ea nents,. rights of .fgappafénﬁetbh? the land, .

::,trﬁst»de'ed.rdateduduly: 95, »recorded; July. 26, 1995, - volume ‘M95,. .page

19480, Deed Records, executed by Mountain Estates, Inc., as Grantor, Aspen Title & Escrow,.
+Inc.:as Trustee: and 'Robert: Friedberger and: Hary -Jane: Friedberger, Trustees of the

-Robext W.:and Mary Jane Friedberger Family Trust; which: trust.deed vendee. does not- assume .
-and-vendor agrees . to, hold";i\,'endee;;‘;harmlesé theréfrom;  at and for a price of-$50,000.00,
‘payable.as foliows ¢ Lo-Wit:'§4,500:00 at ’:t:hé,‘;_,tims.,Qf;;the.'éxe_cution of -this agreement, the
~receipt of ‘which:is hereby«'aQMOwlgdgcd;/.st}S,’500.‘0@@9:1{:11:im:_erest:;.at- the .rate of 10% per
annum from April 1, 1998: payable. in cingtallments of not .less..than: $400.00 per month
inclusive of interest, the first installment to be paid on the 1st day of May, 1988, and
.a further installment on the. ist .day. of ‘every month: thereafter until :the . full balance and
winterest rare. paid.; In_ addition: to ;.t;he-;mpnthly;paymeht;s}-:wt;he; vendee shall pay into =
<Ssavingsiaccount. to; ‘be:;established through Aspen-Title: & Escrow,: Inc. @ .sum.equal .to
~1412th of the annual real: property;taxes on:the: subject:propexty. - The current amount is

$36.47 per month. . This amount shall be adjusted’annually vhen the tax statement .is

received by the vendor. The vendor'shall have the responsibility to furnish a copy of the

KLAMATH: FALLS, 7in the County of Klamath,

»tax statement:to ASpem{Biﬁlé'.&;:E‘sx_ctdw..KInc““,wi’t;h’}in's{_tkuc;ibns‘:to,‘ adjust  the . payment .

s:amount;’ -If dny..payment; iS'indp:.médef.withiﬁ' 1¢: daya::from the date it is due, the. vendes
:_sh'allf:pay, a-late payment.penalty. f.:ssa-._@@ ; oA e LT larh )

: ‘Vendae agrees .o make ‘said e’payment&promptly:;on‘_yﬂle;vdates above named to the. order
of the .vendor, or the survivors:of :them, ~at the ‘Aspen Title & Escrow, Inc. at Klamath
Falls, Oregon; to’ keep: ‘said property. at rall timesiin:as good:condition as the: same now
are,.that no. improvement, ‘-now an. or:which may hereafter be placed cn said property shall
be removed or dastroyed before the ‘entire purchase ‘price has been paid and that said
- property .will-be ‘kept. insured: injcompanies: approved by -vendor :against loss .or damage by
~fire.in'a: sum not less: than:$: FULL - INSURABLE VALUE-with loss payable to the parties as
~their: respective; interests:may ;appear.x'sa'id;policy.mrupolicxe'_'s;a of: insurance to be-held. by
~vendee, that.vendee shall :pay ‘regularly ‘and.seagonably-and before: the same shall become
subject to:interest charges, all;tares, :assessments,.liens and encumbrances of whatsoever
nature and kind and agrees not o suffer or permit ‘any part of said property to bacome
.subject: to. any.:takes,:; agsessnentg;  liens; charges:-ox ‘encunbrances, : whatsoever having
'precedence over: rights afithe:vendoriin: and’ to/said property:: Vendee-shall be entitled
to the possession of said property on BRpril 1, 1998, " .. SR L

e L Sra RIS

sufficiant wéu:rantx deed:conveying :’e\\ ,_fe'e;simple .tii:léj:tg"egg:id';pp@pe;ty;;free and clear as

of this date:of:all. ancidbrances-whatsoever, except ;trust- deed.‘dated July 24, 1995,

Vendox.:will on: théd ekééutiéh'}héfeéfa,makés:,axi -execute; in: favor. of -vendee good and

executed July 26, 1395, in hook MI5, page 19480, Deed Records, Klamath County, Oregon.
executed by Mountain Estatas, Inc., as ‘grantor,’ Aspen Title & Escrow,. Inc. ras. Trustée -and
Robert. W. Friedberger and Mary Jane Frisdberger, TruStees; Of the.Hobert W. and Mary Jare

Friedberger Family Trust, which vendee does not assume, ‘and will place said deed together
with one of these agreements in-escrow at the: Aspen.Titlé & Escrow, In¢. at'Klamath Falls,
Oregon, and shall enter into written- escrow instructions in:form satisfactory to said =
escrow holder, instructing said holder that when, ‘

.balance’. of  ‘the /‘purchase. price
contract, said escrow holder;shall:d
of default by vendee’ 'Sa’i‘d“esé;ds% -hal

vendor. .0

" Rgréement:

1




ts aforesaid, or any of then,

T Upuncthally and’upon the eLrift te: 3 and at t s /above ‘specified, or fail to keep any
"::of:?the,o'the;ftems':dx_f.c;anc}i,;,ip £ this agreement: time £ payment. and strict performance - -
- +being-declared to! be-the' essence of . this dgreement;:the éndor shall have the: following
rights: (1) To _foreclose.'tbj,s‘:‘cofrii;i;ac;' by:strict: forae ‘ sﬁrermwequity; - {2).To declare
the full unpaid balance immediately due and p ~ {3} To specifically enforce the
T in equ nj » except exercise of the
', all of the right and .
vV 2 d d under this. agreement
' 'f}é’tfo:ésaid.shali:revert and revestiin -
t of Feenty » and without any othey act
eclamation: or compensation
1 and perfectly-as if this

Should vendee, while “in-default,”
take possession of same ‘for: the:
security interest,nherain.j' 1 :

-be’.deémed to have. ity ‘the' foregoing rights,

o - And:dn case csuitlor action ‘isiinstituted ito -0reclose. orito .enforce -any-of the
‘provisione. hereof »the-preveiling: party:in’ such: suit:orizaction. shall be. entitled: to
‘receive: from the other part 'his costs! which shal iclude’ the: reasonable co

‘reportiand :vt.itle.isearch':_;ahd.?:ﬁsuch}’sumg{as’-"thentriaﬂ’ QUL &n ] q

‘appeal is t.aken,?:may.*adjudge;;reason‘ables,as;‘attotneyf’; :

party in said: suit ‘or-action. and or appeal »>ifraniappeal:is;

REPRE EERR AT e

-~ Vendee. further. agrees that; failure by veidor a

vendee 'of any provision hereof:shalicin no way.affsct vende 5-right hereunder to. enforce

-ths: same, :nor. shall.any waiver: by.vendor:of such breach 6f any-provision hereof be held =
‘to'he a; waiver'.‘ofv:.any.’succeéding breach-of an uch:provision,: or as a waiver of .the
-Provision.itself. . i, NS RSP ' A e

Rarl VR T LE il e LR ‘_‘1»’ DR T .
itiig understoo Uithat. vendor or:the’ vendes may be more -
“Li 80 requires. ‘the) singular; pronoun shall be taken.to
'mascﬁline';v;'_,the‘i*feniinilna».s:iand»;:v;he, neuter, and :that
be - wa ‘assumed -and ‘implied to make . the .
toiindividuals, o o oo L
i 11:bind and: inuve: ' ( ‘asieires S may require,
:the:parties hereto and- their respective inistrators.and assigns. .

“+ v+ This instrument will no all ribed:dn.this. instrument .in -
c<vielation of 'rapplicablwlamb;uge,_flawg Atilons Before!signing or accepting this .
‘instrument; the: person:.acquirin °-<Lo . thei’property :should: check with -the
~appropriate city oruicounty;fpla:iniﬁq~t»departmenn ‘,tdivex;ify‘app‘toved ‘uses. and. to.determine

! t.practices as defined in. RS 30.930..

‘any-limits:on: lawspits ragaingti ifarming:or:forest

E “FOR-'THE- BENEETT OF DEANN .1, o
COMBULT WITH .THETR O : ATTORNEY
thehands of thes -and : ér‘e:i‘r';‘ writteni.

o

.BTATE OF'OREGON.
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:Courit?bﬁklaméth £ 3) : : s i
- tiif \-Personally.ap nod: L Bltdn
instrument to.be = and Meed. /- Befor ‘me
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‘ or Oregon ;-
¥pires: R 15
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Frederick and.
Before me:

: l>ex::a:ona\11y appeared t.he above ‘lnamed
acmowledged t.he foregoing instrument to 3

Notary Public for Oregon ,
My cOmmission Bxpires; 3 ﬁ ‘5/GZ>

Until a change is requeat
tax: statements to: ‘

 '/£ p—«-num /),€ ‘)’1(&0

AFTER Rnconnmc REJ.UPJI TO:
'ASPENTITLE & ESCROW, Inc.
525 MAIN STREET .
", KLAMATH FALLS, OR 97601
'ATTN. COLLECTIOI‘ ‘DEPT. -

dayof _Ma:s:h_ AD, 1998

‘dock P M. and duly recorded




