SELENA’R. MAHONEY  and AIMER!BREWER
13919 BELLINGER" LANE.

MEDFORD;'OR™: 97501

R Grantor s il

PAINE WEBBER & ANETHESIA'ASS
COR s A
e Do U Benmefidlary

After recording return .to:
AMERITITLE . T BN
222 8. 6TH STREET - . ..
KLAMATH FALLS, OR 97601 -

. . THIS TRUST DEED,  wmade-on MARCH 10; 1998, batwaen. U
SBLENA R. MRHONEY and AIMER BREWER, ‘28 tenants in common , as’.Grantor,
. AMERITITLE = . . Sl de Trugtee, Cand L o s
" PAINE WEBBER A8 IRA CUSTODIAN FOR DEBRA :DIXON AS TO AN UNDIVIDED 66% AND
'ANETHESIA ASSOCIATES OF MERDFORD, .®.C., M.P.P./P.2.P. FOR THE BENEFIT OF ROBERT J.
TRUILLO, ACCOUNT NO. 93-0797923:A8-TO. AN UNDIVIDED :34%., as Beneficiary,
, . L e L WTNRSSRTHY R : :
‘Grantor irrevocably grants, bargains,  ‘sells-and conveys to trustee in trist, with

power of sale, the property in- KLAMATH County,- Oregon,“described as:

. Parcel 2 of ‘Land Partition 63-96 situated in the SWi/4; and the N1/2-
v BBY/4 of Section 29 andthe:NW1/4:of ‘Section’327 all:in" Township 40
- South,  Range 10 East, Willamette an,:Klamath: County,’ Oregon.

' togctlie} with all and singluar the tenemients, _‘her'edi'lame'nis ‘ard. appurtenances and all other rights thereunto belonging or in a.nywiée .
ngg1 ?ll; hereafler appertaining, and the rents, issues and profits thereof and ali fixtures now or hereafter attached to or uséd in connection
with the property. Lt T e e T T L e : ' . .

FOR 'Igﬂ:p %RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
*+5IX HUNDRED TEN THOUSAND*® Dollars, with intervest thereon. = . . - - - -

according to the terms of ag)gomissory note of even date herewith, . p‘?able to béhéﬁciary or order and made payable by grantor, the
ﬂnal'p?mem of principal and interest Rereef, if not sooner paid, to be due and payable March .. 13 2028 . : :
The date of maturity. of the debt secured by this instrument is the date, stated. above, on which the final installment -of said note

becomes ‘due and payable. . In the event the within described progc;tg, or any part thereof, or any interest therein is sold, agreed to be
f3
ik

sold, conveyed, assigned, or alienated by.the grantor-without ] L
then, at the beneficiary's option, all obfigations secured by this instrument, : irrespective of the maturity dates expressed therein or
heretn, shall becorne immediately due and payable, - @ 70T T TR ) ‘

" 'To protect the security of this trust deed, granlor agrees: RS I . .

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
‘provement thereon; not to commit or tany waste of said property.” . .. R O

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be construcied,
damaged or destroyed thereon, and pay when dug all costs incurred therefor, ... : . :

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if. the beneficiary
50 requests, to llogn in executing such financing statements pursuant to the Uniforra Commercial Code as the beneficiary may require
and to_pay for [iling same in the proper public office ot offices, as weil as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the bcneﬁcla}?'. : Lol S .

4., To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage

+ by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the_ full insurable value,
writlen_in companies acceptable to the beneficiary, with loss payable to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiaty may procure same at grantor's expense. - The amount collected under any fire or other insurance policy ma{ be z;pp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁciala' maY determine, or at option of beneficiary the
entire amount so collected, or any part thereof, -ay be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such natice. : v

5. To keep said premises frec from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugm; or against said property before any part of such taxes, assessments and other char§es become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to ‘make payment of any taxes, .assessments, insurance
premiums, liens or other charges payable by grantor,. either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make ;;?lmem thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of. the debt secured by this trust deed, “without waiver of anfy-nghts arising from breach of any of the covenants hereof and for
such pa&'mems, with interest ‘as aforesaid, the property hereinbeiore described,” as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, 'and all such payments shall be immediately due and
payable without notice, and “the nonpayment thercof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. .. " L : ]

6. To pay all'costs, "fees and cxpenses of this trust deed {ncluding the cost of title search as well as the otber costs and cxpenses of
the trustee fncurred in connection with or in enforcing this gbligation and trustee's and attorney's fees actually incurred. - R

7. To appear in and defend any action or glroceedmg u ing to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary of trustee may appear, including any suit for the foreclosure of this deed,
topay all costsand expenses, including evidence of title *and the beneficiary’s or trustee’s attomey's fees; the amount of attorney's
fees mentioned in this paragraph 7 in- all cases *shall be fixed by the trial coust and in the event of an appeal from an judgement “or

- decrees of the trial court, grantor -further agrees to pay.such stm as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee’s attorney's fees on such appeal, -~ U oo o e e R S o

- It is mutually agreed that: Sl mEe L e Lo . X L

8. In the event that any portion or all of said property shal} be taken under the right of eniinent domain or condemnation, beneficiary

shall have the right, if il so clects, to require that all or any’ portion of the monies payable as compensation for such taking, which are

NOTE: - The Trust Deed Act provides that the Trustee herdinder must be either an: attorney, -who is an active member of the Oregon - -
State Bar, ‘a bank, trust company, or savings and loan asspclation authorized to do business under the laws of Oregon or the United.

States, -a title insurance ‘company authorized'to insure fitle {o real property of this state; it>subsidiaries, affiliates, agents or branches,
- the United States or any agency thereof, or.an e agentyicensed under ORS 503: SB5, T s :

aving obiained the written consent or approval of the beneficiary, .



L malandapge  cour £ ; . ch proc :
;indebtednesy seciired” creby;and- grantor. agrecs IS.awn expense;; (o take 2 and’ ruments'as shall b
mzxyiuqbtaininﬁ.such; pensatlon, promptly upon beneficiary's request’:: L R
=9, Avany time and - ‘ : ‘upon wriiten | ol beneficiary,” payme X esentation of this deed and the:
note_for endorsement - case of full reco; ces, for cancellation), - any person for the payment of -
" the indebtedness;  trustee “may “(a) ‘consent to the taking ot “any-map ‘or p| f.gdid: in in granting any easement . or *
Creating any - restriction . thereon; aSc) Join .in ‘any - subordination or other agreement i Ee‘lien or charge - thereof; - .
D) reconv:Y.n thhout-warramg, 1 or any pari:of thg‘p:c‘:_pgny.' “The grantce in anY- reconveyance may be described as the “person or- .-
%ersons legally entitled thereto, . and the recitals therein o any matters or facts shall .be conclusive ‘proof of the truthfulness thereof, " -/
fustee’s fees for an}/ of the services mentioned in this paragreph shall be not less than $5. - R : ) S
10. Upon_ any default by grantor hereunder, benefici may at any time without notice, #ither in ;}xlexson. by agent or by a_receiver
(o be appointed b{ 2 court, and without rcgard to thea equacy of any security for the indebtedness ereby sécured, enter upon and
take possession of said progerty or any part thereof, in itS own name sue or othciwise collect “the” rents, issues and profits,
including those past due "and unpaid, and aﬁply the same, less costs and expenses of operatior. and collection, including reasonable
atlomgﬁ]s fees upon any indebtedness secured ereby, and in such order as beneficiary may determine.

1. The entering upon and taking possession of, said property,  the collection of suc ‘rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty, -and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by ﬁrantor In payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wit fespect to such g:ymeqt and/or performance, the benefici may declare all sums secured hereby immedijately
duc and payable. In such an event the neficiary at his election may proceed to foreclose this trust deed in equily as 2 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, of may direct the trustee to Fursue any othef right or remedy,
either at law or in equity, which the benefici may have. - In the neficiary elects to fo advertisement and sale,
the beneficiary or the trustee shall execute an i i
described real property to satisfy the obligation secured hereby w c 1 | place of sale, give notice
thercof as then required by law an proceed fo foreclose this trust deed in the manner grov:ded in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure - by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the on 50 ORS 86.753, ‘may cure the default or defaults. If the default
consists of a fail . be cured by paying the entire amount due at the

time of the cur Any other default that is capable of being
cured may be cured by t

endcrinﬁ the performance Iz any case, in addition to curing the

default or defaults, the gcrsonc ccting the cure shal 1l peases actually incurred in enforcing the
obligation of the trust dee tugether with trustee's and att g t vided by law. .

14. Otherwise, the sale shall be held on the date ! gnated i salc or the time to which said

sale may be postponed as provided by law, gt el scparate parcels and shall

1 or parcels at auction , | ; deliver to the purchaser

ced in form as required by law conv tty 50 sold, th 1y, express or implied.

The recitals in the deed o any maltters of fact shall be conclusive proof of

. + ! excluding the tnustee,
btllts including the grantor and beneficiary, may purchase at the sale

cn frustee sells pursuant to “the powers ‘provided herein, trustee shajl anply the proceeds of sale to ayment of (1) the
expenses of sale, incleding the compensation of the trusice and a reasonable charge by trustee's altorney, (2) to the cbhigation
secured by the trust- deed, (3) to all persons having recorded lizns subse(‘nun;to' ¢ the interest of the trustee in the trest deed as

their interests may appear in’ the order of their priority and (4) the surpius, - if ‘any, to the grantor or to his successor in interest

catitied 1o such surplus. : R .

16. Beneficiary ma n SUCCESSOr rustce
appointed hereunder, v v 0 s a hall be vested writh all
title, i Each such appointment and substitution shal!
b b; i jary, which rded in the mortgage records of the county or counties in

intment of the successor trustee,
wledged is made a public record as provided by law. Trustee is
not obligated 1o notify an i ther trust or of any action or proceeding in” which grantor,
beneficiary or trustee shall g . )

The grantor covenants and a ¢ the beneficiary's successor in interest that the grantor is lawfully
scized in fee simple of the rea property and has a valid, to and that the grantor will warrant and forever
defend the same apainst all persons whomsoever, - S :

WARNING: Unless grantor provides bencliciary with evidence of insurance covemf,e as required by the contract or loan
agrecment between thent, ben ciary may purchase insurance at rantor's expense {o. protect beneficlary's interest. This
insurance may, but need not, also protect grantor's Interess, It e collateral becomes damaged, the coverage purchased by
beneficiary may not pay any clnim made by or agaiust grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtzined property coverage elsewhere. Grantor Is res onsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan alance, 1If it is so added, the interest rate on the under-
lying contract or loan wili apply to it. The effective dste of coveraﬁe may be the date grantor's prior coverage lapsed or the date

rantor failed to provide proof of coverage. The coverage hene ciary purchases ‘may be considerably more expensive than

nsurance grantor might otherwise obtain alore and may not satisfy any nced for property : damage coverage or any mandatory
liability insurance requirements imposed by applicable faw, E S S

‘The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) ;}rimarily for grantor's personal, family, or household purposes l[)N(_)TICE: Line out the warranty that does not apply]

(b) for an organization, or (even if grantor 15 a natural crsozg’ usiness or commercial purposes. .

This deed applies to, inures to the benefit of and bin s all heirs, le%mees, devisees, administrators, executors,
personal representatives, successors, ‘and assigns. The term mean the holder and owner, includiag pdgee, of the
contract secured hereby, whether or not named as 3 beneficiary'h , - Y

In construing this mortgage, it is understood that the mortgagor or 'mo gages/ may be more than one person: that if the context so
requires, the singular shall be taken to mean and include the plural .and that gé ty all grammatical chafiges shall be made, assumed
and implied to make the provisions hereof appl¥ equall?' to corporations And fo 4 ; : L
IN WI S WHEREOF, said grantor has tereunto set his hand tie d4

} CFFICIAL SEAL SN y
~JODY L SIITH . Lo
NOTARY PUBLIC - OREGON
. COMMISSION NO. 03p888
MY CORNISSICH EXPIRES OEC. 4, 1528 -
_/~ -

" STATE O

. This instrument was acknowled
. By___ SELENA R. MANHONEY -and AIMEE B

e

ged bafore me on . Manch 12. {008 -
REWER. o~ 50 i T
* MY Commiseion Expitfes DeF =4 : ‘ ,,

e

- STATE OF OREGON: COUNTY OF KLAMATH ¢

»i"‘ﬁieﬁfbfméo;détf@ﬁésﬁbf[» i
L of____ March

~AD., 1998 " a3y ~Be M., anddu recordedinVol. ___mog
of i Mg tgagea’ [ onPage Ll ,

$15.00




