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IS TRUSTDEED “ ay of . Magch. o . . 19.98 5 W
~CAT, WEING - mev ot fove b D e s 19 » between

T RC I YR NS PR S Y pry a A e [S 17 St bt : 5 aeey 83 Gr&ﬂtol',
- ; et 1 a e st ceeseon oo et e , as Trustee, and
-MUTUAL . BANK, :Gba; WE TERN.A,BANK:-CUSTODIAN., FOR- . TR AT
ROLLOVER..IRA ...... .. ST L e ) e,
| i e, L TNESSETH. AL
(_:‘..z,.sG;'gqtor, xr;‘aavgca ?’{f‘?{’i@’_.’”"s to truitao.i:i (fust m!h »p«i):}v‘gr_v q( g‘_a(gf

1

» as Beneficiary,

‘- reqailation) ar: aordamivetion rrorer| s

34‘ o 'u‘:'. L P R my 1111&{‘ A aat 1 L A Y Sl el T tan "n L

togethar with all and singular. the ¢ ;- hsredit .and appurtsnances other. rights thersuntn belonging or.in anywize now

71?.'&"“"“‘; Appsriaining, and;the rents, lesuss Aand profits thereof and. all 1ixiures niow or, herealtor attached to or used in coansction with

tepropesiy, . ! B, ) ; i e
NG 3

FOR TH. PURPOSEOFSECU NG ERFbkMAN grgngﬁf beréln contamed and payment qi_ ‘M_a'aum

of .. THIRTY . THOUSAND AND. 00/1 00=<. - il
- (s L B M Dollars, with intsrest, therson according 10 tho terms of & promissory
note of even date. herewith, payabls. to beneticiary. or:order and -mads by, drantor,: the. final payeent ot principal and interest hereat, it
mot sooner pald, fo b die arid payebis ..., ARX AN 1 s BEA00T . T T
.., Tho.date of rmafurity of tha dobt. socurad by, ihis, irisirurhent s the’ dato, stited akove, on hich tho final installment of the note
becomes due and payable. Should the. grantot oither agre . Lo, attempt {4, or, actually I, convey, or.assign all (or any part) of the prop-
erty oc all.(or any part) of grantor's interest, ‘without first ob enn Condent or approvel of the ‘benoliciary, then, at the
beneliciary’s option*, 21l 'obligations secuted. by this inst “in the miturity dates expressed therein, or herein, shail be-
1ont%% doos riot constituto a sals, conveyance or

1

llﬁ‘ﬂmf. R [ rir.,','-:;.'v..u," 14 ‘4 : .
1o protect the seeurity. of this frust deed, ice wy e g AR VIR -

-+ 10.To protect, preserve .and. maintain. ths ] &90d condition: and - repair; not :fo remove. or. demolish any building or im-
provemant. thereon; not ta commit or permit any, wasta olztlm'propertx.‘;.. TSR L0 L L L

'~ 2, ;To complate or rostors promptly and in good.and -hal,:llablocon&. on any building o¢ improvement which may be construsted,

damaged or destroyoed thereon, and: pay whon due.all costs incurred. ¢heralor. . AL TR NP e .

= 3. 1Yo comply with all laws, oedi; ) -ragulations, coy » conditions and restrictions affocting the property; if the benoticiary

f ito.ths Uniform Commarcial Code &3 tho bensticiary may require and

ell .a8.the cost of. alf lion soarchos mada by filing ofticess or eearching

camio immediately due and ‘payable. The
S

By, ards 23 the banoficiary, may drom fime. 1o fie
written in companios acceptable to the bemﬂc!ury,-w_iih; lass payable.to thn Iatter;
ticiary as soon 2v insur ; if the -any reasen to

beneliclary may detemu‘m,'og at option of beneficiery the .,
] Suchnpplicaﬂon_ of. roloase ehall, not cure oc.waive eny default or notice of defauit hero.
under or invalidate any. act dons pursuant. {o such notice,. ..., .. . ., R : .
5. Teo keap the property iree from construction liens and -f0- pay. all taxos, assossmments and other charges that may
d upon or against tha property before any.part of such. taxes,
promptly deliver receipts thersfor to bensliciary; should.
liens or other charges payabla by. grantor; | or |
ment, beneliciary may, at ita.option, make payment -thereof, and - the.amount so. :at sct forth in the note
socured hereby, together.vith ths obligations described in_paragraphs 6, and. 7. of this trust deed,.ahall bo added to and become a part of
the debt sscured by this truse deed, without walver of. any.rights arising from broach of any of. the covenants hereof and lor such payments,
with interest as aforesaid,; the. proporty. hereinbefors. described, as well 23 the -grantor, shall: be, bound to tha same extent that they are
bound for the payment of tha obligation herein dnmlbod;u’dzp”_ such. psyments ahall be {mmediately due and payable without notice,
and tha nonpayment thoreo! chall, at the optlon o} the-heneticiary, render.all sumaz securod by this trust desd immediately dus and pay-
able and constitute & breach of thia trust doed, .- . . Ve .
6. To pay.all costs, focs and expenses of thie ¢rust including tho coat of tle search as well as the othar costs and expenses of the
trustes Incurred in connection with or in enforcing this obligation and trustee’s and attornoy's feas actually incurred, .
a-sacurity zighis or powers of bemsiiciary or trirzton;
appear, including-any suit for the foreclovure of thiv dead
its. validity. and/or. entorceability, to pay.all costs and ex-
ru he amount of attornsy fees mentioned in this para-
£raph 7 in.all casas shall be fixed by the trial court and in the avent, ] eal {zom any-jadgment or dacree of the triel court, granter
furfhsrlndlrm t;ou my such m:r}:u a‘t the appellate court shall adjudgde reasonable as the beneficiary’s or frusteo’s eftorney fecs cn suck agppoal,
t iz mu ly agroed (IR g g I e tH PO e vl . :
., ' 8 In the event that any portion or all of the. proparty. shalf b taken ec. tho right of eminsnt domain or condemnation, bons-
ficiary shell havo tho right, if it so olocts, to roquira that all.or. any . portion of. onios. payabla as compensation for. such taking,

NOTE: The Bust Dacd Azt gicvidas that the trustes homunder must be eliter i atiorey, who Is 30 eetive membor of the

or sviags sod looo acsoclation sutborizad % do buginess under i lows of Oregen.or ths United States, & title
prapsarly of this siale, its subsidiecies listas, agenta or branches, tha Lk :

. "WARNING; 12




S HTEH i e rceny bl the ‘atnounf heqaliad i reus ot o e parise . Ystesnrily puid or ircurred by gdrantor
- Imerckipro 3y ehall-ba' paid:ta bensticiary and applied:by;dé dirst upon any.roasonable costs and expensos and attornsy's fees, both' .
in'thy trial.and appellato courts; nacessarlly. pait o Incusted by bonaticiary iraoh gtponsdings, and.the balance applied zpon. the irdabled-
nes. phorohy; and grantoc. agrean,:af; (8 own aTrenso, g, fake. Anafruments, as ghall. by /
- dn.pbtalning such corspemstion, promptly. tipon bepeliclery's. reguoat. . , e i i e
-0y Aé-any. time. and. Irom. tims to time. .written. roquoss-of benelicisry, payment.of ita. fs prosentati "
the.noto for endorsement.(in caso. of full.vecorveyances, for canc Hatlon), without: aflscting the Hability, of.any parson for.tho payment of
the indsbtedness, trusteo may.(a) consent o tho. making .ot ‘any .cap or-plas ol.the propssty; (b) join in geanting any sasement or creat.
ing any. restriction therean; (c)- join in any subcrdination or. other agreomen? atlecting this ‘deed or the Lien or charge thereof; (d)

‘reconvey, without warranty, all or any: part of the: propariy, The: grantee in any reconveysnce. caxy be doscribed as the “person or persons
legaily. entitled: therets,! and the recitals theroin of any. matfers or. facts -shall: be; conclusive: proof.od :  trathfulness theroof.  Trustes's
dees: for any ot the servicos mentioned, in this paragraph shall.be-not loszthan 855 1. <. ke W e e e e e

-+ '10. Upon any defaule by grantor: h der, bermticiary, may'at any tiow without, o, efther in , by ¢ or.by,a receivar
to be:appointed by a court, and without regard to the adequacy.of any: ity for.the indebtedness hereby secured, onter upon and take
possossion of.the property. o¢ any: part thereol, i its own name, sus, or:otherwise callect. the rents, issues and profits, including those. past
due and.unpaid, and apply the samo, less costs and; expenset. of-operation and. collection, dncluding reasonable atfornsy’s lees upon any
indebtad, secured horeby, and in such order as. beneficiary may determina,. SR e e oy e

11, The.entering upon and taking -possegaion of ths property, the collection of such rents, issues and proftits, or the proceeds of tirs
and other insurance policies or tion or. is {for.any taking or damage of the property, and the application or releaso therecf as
alusesaid, shall not cure or waive any deiault or notice of det. It heseurder or invalidate any. act dons pursuant to such notice.

> 12.-Upondefault by grantor in payment of any indébtedness seciired hereby or.in.granitoc’s performance. of any agreement hereunder, time
being of ths. nco. with reapect to such. pay ¢ and/or . pert: ice, .the beneliciary, may daclare all sums secured hereby immediately
due and pryabla. In such an event the Eeneliciary .may eloct.to proceed fo foreclave this.truet deed in equity as a-mortgags or direct the
¢rustee fo:farecloss this trust deod: by advertisement.and. sele, oc. may. direct the trustes to:pursue any other right cr remedy, either at
law or in equity, which the bensticiary may . have. In.the avent. the beneliciary.electa to foraclose by advertisement and sale, tho bens-
ticiary or the trustee shall executo and causs to be recorded, a written notice of dstaul? and eloction to sell the property to satisiy the obliga-
tion sscured hereby whercupon the trustos shall fix the.time and place of sals,’ five notice :thoreof &g then required by law and proceed
to foreclose this trust doed in.the manner pravided.in ORS 86,735 L0 86.795, - crvw -t L .

- 13. Alfer the trustes has commenced . foreclosure by advertisement and sale, and at any time prior to 5 days before tha dats the
frustee conducts the sale, the granfor or any. other.person so priviloged. by ORS.86.753, may.cure tho default or dafaults. If the defaul:
consists of a failuse to pey, when dus, sums sscured .by-tho trust deed, the defcult may be. cured by paying the entire amount due at the
time ol the cure other than such portion-as:would net thén be due had no delault.occurred, Any other default that is capable of being
cured may. ba cured by tondering the perlormance requirad under. the obligation o trust deed.. In any. cass, in addition to curing the de-
fault or detaults, the person elfecting the cure -shall: pay .to the - beneticiary -all . costa- and expenses -actually . incurred. in enforcing

the obligation of the trust deod todether. with trustoe’s and Attornoy’s. {ees not.exceeding the amounts provided by law. . - .

- 14, Otherwise, the sale-shall be held on the.dato.and. at the tims and place deaignaisd-in the notics of sale or the time to which
the salo may bo pottponed - as: provided by law,.The. triustoe may zell the property. cither in one parcel or in saparate parcels and shall rell
the parcel ar. parcels.at.anction to the higheat bidder. for cash, payable at the time of sale, Trustes shall deliver to the purchaser its doed
in form 3 required by. law. canveying tha proporty 80.80ld, but without any covenant or.warranty, oxpress or implied. The recitals in the
deed.of any mattars of fact.shall be conclusive. proof, of. the. truthiulness thereof., Any' person, excluding ‘the frustee, but including the
grantor and bensliciery, may purchaso af the sale. .- - O ang S ary TEtcios ate nerd el od e e
.. - 15. Whon: trustea salia pursuant to. the. powors provided ,Berein, trustoe shall apply the proceeds of sale to payment of (1) the ex-
Ppenses-of .aale, including the compensation of tha frustee .and, a.1earanable charde by trustee's aftornsy, (2) io the obligation secured by
the trust-deed, (3) to all persons having recorded lisns subsequent {o.the Interest of the trustes in the trust deed as their inferssts may
appear in:tha order of their priority acd (4).tho surplus, it .any, to.ths grantor. or- to. any. syccessor. in intorest entitled to such surplus.

16. Benoliciaty may from: time to.time appoint. a or ! to any trusteo named herein or to any successor trusfee
appointed hereunder. Upon such appointment, and without conveyanco fo the successor trustee, the latter shall be vested with zll title,
powers and duties conforred upon any trustee h vin ed or appointed horeunder,. Each such appoint and substitution shall be
made by writfen instrument axacuted by bensliciary, which, when recorded in the mortgage records of the county or counties in which the
propesty is situnted, shall be conclusive proof cf proper a ppointmant of tha s  frustee, .., . ) )

17, Trustce accepts this. trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to niotity any party hereto ol pending sale under y, other deed of trust or of any action.or proceeding in which grantor,

bereticlary, or ‘trusteo shall be a party unless such action or procesding ie brought by trustee. except n ns **
o 'The‘grunfcr covenants and agrees to and withithe beneficiary and the beneficiacy’s chesso:?Sn ?npmstc;?at [} i Erjér?lofsfs lawfully
seized in {oe aimple of tha real property and has.a valid, unencumbered titlo thereto, oxcept as may be set forth in an addendum or exhibit

attached. heroto, and that. the grantor will warcant and forever dafend the same ‘adainst all-persons whomsoever, :

. -WARNING: Unless grantor providos be iciary with evidence of insurance coverage as required by the con-
tract or loan agreemierit between them, beneéficiary may purchasé ifsurance at’ grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need riot, also protect grantor's interest. If the collateral becomes damaged,
the coverade purchased by beneficiary may not.pay any clsim made by or against grantor. Grantor may later cancel

the coverade by ‘providing evidence. that-granfor.-has obtained - property. coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may. be added to grantor’s confract or
Todn balance. If it is so added; the interest rate;on the vinderlying contract or loan will apply to it. The effective date
of coyerage may be the date grantor’s;prior coverage. lapsed.or the date:grantor, failed to provide proof of coverage.
The:coyerads beneficiary purchases may. be Considerably:more_ expensive, than insurance grantor rhight otherwise
obtain alone and may not satisfy’ any need for pfppbtty;d@ég_eﬂ‘pbgqiqu; ‘or any mardatory’ liability insurance: re-
quirenienits imposed by applicable’law. ** ‘regtrictions) reservations: and easements of rec
The grantor warrants that ths proceeds of the loan reprosented by the above described note and this trust deed are:

¥ HB0182000K XS TaC
(b) for an organisstion, or chn‘:'ll‘ranior s'a natur .;pouon?m for businots or commercial purposes.
This deed applies to, inures to_the benetit ol.and binds all parties hereto, their hoirs, logat , devisees, administrators, executors,
personal representatives, successors and assigna.'Tha torm bensficiary shall moan the holder and owner, including pledgee, of the contract
secured -hereby, whethes or. not named a3 & benoticlary Bhereln:, xirrv BT TR RN AR VIR BT ; :
In construlng thiz trust deed, it is understood that the grantor, trustes dficiary may eack be more than ons pereon; that
it tho context so requires, tho sindular shall be taken to msan'and: In:lirde~th o, ard ‘ti{)dat gencpally all gramgnatical changes shall be
nade, asaurmsd and;lavpliod #0;make o s harsod BTy sonalty o P! T8 nd forin \ changos shall
) iy ::Il.v'ln’.'lu. il TV bRk A I OO XA 3 . }n
* IMPORTANT NGTICE: Delafe, b lining oul, whichsver werranty” {a) or (b) 1s .~
nof'applitable; f-warranty (a} Is appliccble and the beneficlary Is a érsditor .
as such ‘word Is definsd in the Yeruth-in-lending Act aridReguletion 2, the ~
boneficiary MUST_comply with the Act.and Regulatien by -maling. ired . ..
discleiurdd;*for this Furposs use Stevens-Moss Form No. 1319, or o
If compliérice With.the Act1s" ok requirad, disrégtird this faplde. . 11 ; i
7 e e STATE OF OREGON; Coupty of =& .amath S TR
Coomeere - This mstrumqr_:twaf apén‘h_vyledge_dbofq T8 01t ... /0.0 ,19.74.,
P by, "‘Catih‘,’- )6 B 1« R D L ’ -
ALV BN W is kY tx i) ool Y . . - Pl T e e h
Vi Thig }nahumant was acknowledged before mé on'
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irsﬂabovc written,

fent,
‘t

WA

{ARNSSION N
" EXPIRES

AT : .'tharylPube‘c for Oregon My commission expires /J//&‘/ ? 9

e o (REQUEST FOR RULL l!@Qt{YﬁXAP}CS {Ta be used only when obligations have been pald) =~ R
., The undersigrad i3 the logel owrer and holder of alf,indebted d by the foregoing trust deed, Al sums sscured by the trust

deed . have boén fiilly paid and satistied. You hereby are directod, on payment to yeu of any‘aunmg owing ité you under:the terms of the
trust deed or -p t-fo-statute, fo |-ail-evidences-f indobtedness s d by the tiust deed (which ara delivered fo you herewith.
together with tho trust deed) and to rsconvey, without warrenty, to the partiss ‘dosignated by tho ormi ‘of the trust deed the sstae now’

- eld By you under the same. Mail reconveyance and docie IR T : :

S THGEE DERD Lo

DATED: —. o by hi S35 Kot s seiniy
Bo not lose or defim} thils Troit-Docd OR THE NOTE which

. Bath must be daliverad to the trustee for canceliciion be
vz oweonveyance il be mode, 0L

o . T

TO:

"




o

Baginning at the most Northedy corner of Lot 6, Block 12, ELDORADQ ADDITION TO
THE CITY OF KLAMATH FALLS, OREGON, which point of beginning 1s on the
Southwesterly line of Eidorado Boulevard; thence North 42 degrees 51 1727 West along the
Southwesterly line of said- Eldorado Boulevard a distance of 85 feet, more or less to the
centerline of Birch Street said Eldorado Addition; thence South 40 degrees 08’ West along
said center line, a distance of 37.34 feet; thence South 24-degrees 49 1/2' East 33.34
faet, more or less, o the most Northeagterly corner of-Lot'8; of said Block 12; thence
Southeasterly along the Easterly line'of said Lot 8, a distance‘of 5946 feet to the most
‘Westerly comer of said Lot 6;” thence North 40 degrees 08° East along the Northwesterly
line of said-Los 6, a distance of 110:feet to the-point of beginning, formerly Lot 7, Block
.25 of the vacated portion of Eldorado Heights and a vacatedportion of Birch Street of said
Eldorado Heights, in the County of Klamath, State of Oregon. ==~ .

' EXCEPTING THEREFROM that portion Iying within thie boundaries of Birch Street.

| STATE OF OREGON: COUNTY OF KLAMATH : " 55

Filed forr@:cbfd‘atrcquestof . Amerititle the___ 3lst

" of - Mareh ' Al e
Fomi—=t - Bt ., and duly recorded in Vol. __M98
210415 - - . B
netha G. Lej h, Caunty Clerk




