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. as Grantor,
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., as Trustee, and
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Tuduis
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LA fecEeN

¢ righto thsreunto. balonginé or in anywize now
horealter. attached to or used in connoction with

LT el R
niofe of even date hetowith, payabla to beneliciary
not soorter paid; to be'dus and payabl 5

R X.Tha‘dafe':of'm«ﬂirifyf ’
becomes diie and payable. St

provénie ’ i or permit any’
" 2 To complats or. restore prodiptly and in g 1abitabl
damaged or c estroyed thereon, and pay when due all 3¢5 incurred t r:
... 3 To comply with all laws, ordinances, regulations, covariants, conditions
30 requasts, 'to joln in executing such, !t?n'am:x'r'r[J statements
to pay for tiling same in the Pproper’ public office or oftice,

agencies as may be dsemed dezitable by the bensficiary. ,
. "4, To provide apd continously ouintain'jnaurance h 14,
damage by firé and Such other Rasards as the beneliciary, may from timo to time
written in dompanies acceptable to the beneticlary, with lIoss payable ta the latter,
Heiary as soon as insured; if the grantor shail tail for any r 3 1 ) ]
at least liftosn days prior fo the expiratior of any policy of insirrance n
cure the samo at grantor's expense, The ‘amouni collscted und. r. any. fite

or.

or any part thereof, may bo released to grantor. 1
under or invalidate any act done pursuant fo such notice,

. 5. To keep! the property irée lrom construction lisna and Yo, pay all taxes,

assessed upon or. against the property before an; .part of such, taxes
promptly deliver, ceceipts thorefor to Dbenoficiary; skould. the
liens or other, chargea payable by ‘grantor,

ment, beneliciary may, at its option, ma o

ibidings now

bor, any fésdson to procu any, such
: a , Fhe amour llected undor arny. fite. o!hormmpohq'

any indebtednesy secursd hereby and in'such order a3 beneticiary may detérmins, or st

) uch application or reléazo ,ahall not cure‘or waive any det.

B faterest thareon accordfng"td the A:é‘rma of nﬁro'mx'mry :
and interest hereof, if,

the final. payment of principal

abiove, on which 1!
1, convey, or assign all (or any part) of the prop-
consent or approval of the bereficiary, then, at the

3

maturity

Aart® does not constitute a sale, conveyance or

; WﬁlCh inili’_ bo ébxisfrucied,
ions affecting
refal Code as.the bensticiary may. require and
scarches made by filing officers or searching

horeatter .sracted ‘on the property . dqins o,
roquire, in an amount not less than S ﬁﬁfs‘i{&*f.

all, policies of inwirance shall be delivered to the bena-
insurance and to deliver ths policies to the beneficiary,
ier. placed on, the buildings, tho beneticiary may pro-
113 may be applied by beneficiary upon
option of beneficiary the entira

It or

asséssments ‘and other i:hhrge: that may bs levied or
. and. other charges i

.becoms past due or delinquent and
insurance premiums,

bs bound. to.the same exient that they aro

. bound for the payment of the obligation heroin’ described, and all ‘such ‘pay
and the nonpayment thereof shall, af ths ption of the benstici,
eble and constitute a breach of this trust deed,”” .
... 8. To pay all coats, foes and expenses of this tru
trustee incurred in connection with: or
7. To appear.in and defend any.
and in any euit, sction of ‘procseding in which } r
or any suit ‘or action rolated to this instrument, including.
penses, “including evidenica’ of. title and the beneliciary's ‘o
graph 7 in alt casos shall be tixed by the trial court andin svent of
furthior agreos to pay such sum at the appellate court chall adjudgo reasonablo as ¢
I(ismutual.'yagreed‘thqt: P R -
8, in'the svont that ‘any poction'or all of 'the
licla.’){'xhall_h@lvp’ the right, if 1t 80 _elocts, to reguin

NOTE: The Trust Deed Act provides that 1he trustes hersunder must ba
or $3inge and loan axsosiation suthorizad to der Ihs | f
Property of thiy stat, s subsidlaries, atfifistes, agonts o1 branghes, the Unitsd Stalpg
“WARNING: 12 USC. 170113 roquizies. and may; probibit exercies ‘of this epticn.

including ths cos
; 16 not limited to its
trustec’s atforney.

e avent of an appeat from any, judgment or decree
»,bmlx_'criqry'c_ or ‘tmsf'ee'qu‘ttovrmy {ees on such appeal,
foporty shall be taken under the tight of emi

all or any portion’ of the mo; :

@ hersundey must ba ejlkisr, 2n atomey; ho I3:2n 2ctiva mamber cf tha Oregon
89 businsss'under N8 Izia’of Dregon.or the Unitad States, a tly Insuranca company, authorizad to Insure tile lo real.
any egancy thargof, o a’n‘esm,agm;llc:emd under ORS 695.505 to 695.535.

’ mediately due and ayable without notice,
2d by .this trust deed immediately dus and pay-

se3 of ncl o cost of title ssarch as well a3 the other costs and expenses of the

in enlcscing thiy obligation, arnid tristee’s and sttorney’s dees actually incurred. )

o poding. purporting to atfect the sscurity rights or pomers of benekiciary or frizstos;
r {rusieo may. 'app,uu;; including any. suit foc the loreclosure of this deed

validity

¢ far’gd[oqth;l_brcgabﬂity, 1o pay all costs and ex-
the amount of attornoy fees montioned in this para-
of the triel court, grantor

t d in or cond

nigs payable @s componsation for
Stets Bar, a bank, trust company -

tion, bene-
such taking,

the tinal installment of the note

i S

Satpq expressed therein, or herein, shall be-

the b;oper}y;‘if the beneficiary

. ; 1his opilen.. 0,
**Tha pudlisher. sugasets that such.an paroamest address tha, (5548 o ahizinieg Bentficlays




9. At any time and. i me to ]
nofe lor endorsement (in case of tull roco

# : ellation),
“the indehtedness, trustée may (a) consent o, the making ol aiy.ma

ion), without al
oftsent o, d ! o, plat.of the proparty; (b).jo:
ing any’restriction therooni (c) join'in any subordination or “other agreement atlecting this deed
.. reconvey, without . warranty, all or any. part of tha property. Ths grantee in any. reconyeyanco may bo described as the *'person or persons
legally entitled thereto,”, and the recitals thersi any, mattecs or incty,shall be . conclunive proot of the truthfulness thereol. Trustee's
_fees for any, of the scrvices meationsd in thia ; !

"possession of the property of any part thereol, in its ovn 1
. due and unpaid, and dpply the game, less costs ‘expento
‘indebtednsss secured hereby, and. in such order a3 bencliciaty may e LN .

11." The entering upon and taking possossion of tho property, the collection “of ‘such rents, issues and profits, or the proceeds of lire
and other insuranico policies or compensation or awards for any taking or damage of the property, and the application or release thereol as
aforesaid, shall not cure or waive any, delault or nolice of default kéreunder or. inivalidate any act done pursuant to such notice.

"12; Upondefault by grantor in payment of any indebtednzss secured hereby or in grantor’s periormance of any agreement hereurder, time
being of the essence with respect to such payment and/or perlormance, the beneficiary may declare all sums secured heroby immediately
due and payabls, In such an event the beneficiary may elect ta proceed to foreclose’this trust deed in equity as a mortgage or direct the

“trusteo _to foreclose this trust dsed by advertissment and sale, or,may-diréct the tiustes to pursue any other right or remedy, either at

law or in equity, which the bensliciary. may have, It the evernt the beneficiary. elecis to foreclose by advertisement and sale, the beno-

ficiary cr the trustoe shall executo and causa io bs recorded a written notice of default and election to soll the property fo satisly the obliga-

" tion securod hereby whereupon the. trustes shall tix the tima dnd place of sale, give notice ‘thereol as then required by law. and proceed
‘to foreclose this trust deed in the manner provided jn ORS 8673510 86,795, . . . . .. .. .. .. . . . i

 13.-After the trustee has commenced Idreclosura by advertisement and sale, and af any time pricr to 5 days before the date the

“trustee conducts the sale, the grantor or any other person sa privileged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure fo pay, when dus, sums secured by ths trust deed, the default. may be cured by paying the entire amount due at the
“time of the cure other than auch pertion as would not. then be due. hsd no defaulf Gecurred. Any other default that is capable of being
cured may bes cured by tendering the performante. required tinder. the obligation ot trust deed, In any. case, in addition to curing the de-
‘fault ‘of delaults, the person effecting ths cure shall pdy. to ths beneticipry..all. costs ‘and. eiponses actually incurred in enforcing
“the obligation of tho trust deed together with' trustee’s and attorney's foes not sxceeding the amounts provided by law.. . s
"7 14, Otherwise, the sale shall bo held on the daty and af tho time and place désignated.in tho notice of sala or the time te which
the sale may be postponed as provided by law, The trustee may, sell the properly éither, in one parcel or in soparate parcels and shall soll S
‘the parcel or parcéls at ‘auction fo the highest bidder, lof cash, payabls at the time of sale. Trustee ehall deliver to the purchaser its deed
in form as required by law conveying the propetty 5o sold, but,without any, covenant or warranty, express or implied. The recitals in the
deed of any matters of Iact shall be conclusive proof. of the truthfulness thereol, Any ,. excluding the trustee, but including the
grantor and benieticiary, may purchase at the sale,. . .. U v 0 LU . ) - )
) 15. ‘When' trustee ‘sclls pursuant fo tho powers provided herein, trustes shall ‘apply ths proceeds of zale to payment of (1) the ex-
penses of sale, including the compensatisn. of the trustes and’ s reasoniblo charge by trustee’s attornsy, (2) to the obligation secured by
the truat deed, (3) Vo all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
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appear in ths order. of their priority and (4) the gurplus, if any, fo ths, grantor or to any successor in interest entitled to such surplus,
16, Bensliciary may froni time to time appoint a successor of muccessors o any trustee named horein or to any successor frustee

appointed hereunder. Upon such appointment, and without conveyance to the successor truatoee, the latter shall be vested with all title,
powers and duties conferred upon any trustes heroin named or appointed hereunder. Each such appointmont and substitution shall be
‘made by written instrument exscuted by benseliciary, which, when fecorded in'the mort{age records of the county or counties in which the
property is situated, shall be conclusive proct of ‘proper appointment of the successor trustes, = ' ' N

- 17.: Trustee accepts this trust when' this 'deed, duly executed and acknowledged, is made a puklic record as provided by law. Trustes
Is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unlass such actlon or proceeding is ‘brought by trustee. v :
-~ "Thae grantor covenants and agroes to and with the Seneficiary andithe beneficiary’s successor in inferest that the grantor is lawtully
ssized in fee aimple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendurm: or exhibit
attachad hereto, and that the grantor will warrant and forover dolend the same agninst all persons whomaoever, :

" "WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between themn, bereficiary fmay purchase insurance at grantor's expense to protect berne-
ficiary's interest.- This insiirance may, but need not; also protéct grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by, or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is- responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or’
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ’ N )

- ‘Tho grantor warrants that the procesds ol 'the ioan repressntad by the }té.bove'dcscribed ‘note and this frust deed are:
RIGTRE BRGEF XXX KK KXK

(b} for an ordanization, or (even if grantor is a natural persun) are for by 2s or cial purposes,
This deed spplies to, inures to the benetit of and binds all parties hereto, their heirs, legatoes, davisees, administrators, executors,
personal representatives, successora and -assigns. The termberisHciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named .as a bengliciary hereln. .- .. 1o ooy C e R . .

In consiruing this trust deed, it 1s understood that th§ gdrantor, tms!eoand/ori;énehdarymay{each Do more than one berson;' that
it the context so roquires, the sindular chall be taken io méan and incltde the phy?,_ and that generally all grammatical changes shall be
_made, assumod, and: implied to make. the provisions hatoof apply equally to corpgrhtion e Ly ‘
- "IN WITNESS WHEREOF, the grantor has executed this i first above written.

* [MPOPTANT NOTICE: Dalete, by Hning out, whichever warronty (a) or {b} is - g P A S . 7. . )

*not opplicable;itf y'{a) Is.applicchis and the Geneficlary is a creditor
os such werd Is defined In the Truth-In-Lending-Act and Reguistion Z, the =
beneficiary MUST comply with the ‘Act and Ragulailon by kingcequirad :
disclo ; for.this purpsse use Stsvens-Ness Form Na, 1319, or equivalent
it compliunce, with the Act 1 not required, disrggard this notice, - -

~ . STATE OF OREGON, County of . K12 N

' " This instriment wag acknowledged before me on .
Gayle Nicholsen .. .. R

* "This im‘trqménlslv'@é acknowledged before me on ... e
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-‘ - / tady, Lblid:?o?Oroéoh * My commission expires ..2(31/98
, "7» . .REQUEST FOR FULL RECONVEYANCE (To Bs-Usad|eflly whon obligations hava'been paid) ~* - i
 STATE OF OREGON: COUNTY OF KLAMATH : ' g5, AR T e
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