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i -«,;,mL:THIS.TRUSTvDéEan;édc t;usl o ) e ,19.98_ betivesn )
MLSHARLCDARRAER. - oo e . "

. I : : - ',. ’ . - - o : - - B P K ol ) as Grantot, -
CASPRNZLTLE & BSCRON:. INCL.. T S o Trastes, ang

ryerreren @8 Beneficiary,
_’ ._bg;ggxgn sé‘;lsv}'
g ittt County, O
Lot 48,.LAMRON. HOMES, 4n the Cou
strip o 2 feet wide and:
CODE, 41 MAP 3909-11DC’ :

‘SEE ALLVINCLUSIVE CLAUSE MARKED°EXHIBIT™"A™ ATTACHED'HERETO AND BY ‘THIS REFERENCE -

VI e

JNADE A 'PART REREOF AS THOUGHTUL S SRR U L L
todether with all and singular the tsnemonts, hereditar and appurtenances and, all other rights thereunto belonging or in anywise now
or herealter appertaining, und tho ronts, issues and p{p_{l{q thereo? and all tixtures now or Jhereatter attached to .or used in connection with

tlxg property.,’:

5

| \FOR THE PURPOSE OF SECURING PERFORMANCE of each agrasment of grantor herein cortainod and payment of the sum
of ... NINETY. THOUSAND ‘AND ‘No/100ths< e 2 e e : :

= ($90 »,000, 00)-,_- -_bollarl: Wl”l mion.:st thereon Ixccordmg to- ths tonﬁs of An pA"omissory

nofe of even date herewith, payable, to bensticiacy, or .order and, made. by .grantor, the final.payment of .principal and inferest heroof, it
not sooner paid, to be due and payable-:UPON: the maturity: of.,pote:. ... R S ST v
" " The daté’ of maturity of the debt secursd b instrument is ihe dats, stajed ahove, on.which the final installment of the note
becones due and payabie, ‘Should 'the grantor: either agree to, attempt to, or actually ‘zall, convey, or assign all (or any part) of the prop-
erty or all (or any'part) ot grantor's inferest'iit 1t withous ;oBtaining the writfen consent or appreval of the beneliciary, then, at the
beneliciary's option®, all obligations sécure struthent, irréapective of ‘the maticity, dates expressed therein, or Rerein, shall be-
corme immediatély dus and’ ' by drantor.of an earnest 'm ney agrsement** does’ not conistituto a sale, conveyance or

""" Ta protect the security of this ruat désd, dranfor agree . St e e e .
. 1. To profe:t, presecve and gunintain the prioperty. in #ood condition and repair; not to remave or demolish. any building or im-
provement thercon; not to commit or. permit any wasta of the.property, . A e e :
... 2. 'To complete or restors promptly and in ‘good and habitadle conditi n- o ding_or. improvement which may be constructed,
damiaged or destroyed thereon, and.pay. when due all coits incurred thersfor, ! G Vi .

3. To'comply iwith all laws, ordin; ces, regulations, coverants, conditions s restrictions atfeciing the property; it the beneficiary
80 requests, fo join in ting such ti ing state 4 o the Unilorn: Commercial . Code as the Leneliciary may require and
to pay lor tiling same in the proper public office or ofti .as'.the cost of all lien searches made by filing officers or searching
agencios a3 may be deemed desirable by the beneficiary, :. oL R . .

.. .4 To provide and continuously malntain “insuranze on the buildings now of, herealter erected. on the . proper

damago by fire and such other hasards as the beneliciary may from. time to time roquire, in an amount not less than § A
writteri in compenies acceptable to.the beneficiary, with. loas payable to the Intter; all. policies of insurance shall be del ivered to the bene-
ticiasy a3 soon as nsured; if the grantor shall il for any reason to procure any such ins  and to deliver the policios to the beneficiary
at least tifteen days prior to the expization of any of inau, ' now or. or. .on i the bensticiary may pro-
cure the samia at grantor’s expense.. The amount.ccllected T any . .0 i icy lied by beneficiary upon
any indebtedness sectred heroby and in such order as bonsliciary, may determins, f beneliciary the entire emount so collected,
or 2ay part.thereof, may be released. fo. grantor. Such application or releass. shall not, cure or waive any default or notice of default here.
under or invalidate any act 'done’ pursuant to such notice. ', " R -

. 5. To keep the property. free from construction liens and. to pay all texes, assessmeonts and other charges that may be levied or
assessed upon or against the property bofore any par¢ of duch taxes, assessments and, other chardes become. paat due or delinquent and
promptly delivar receipts thereifor to b:neliciary;.pb}au‘lgi_ the grantor. 1ail to make payment of any .taxes, assassments, insurance premiums,
liens or other chardes payable by grautor, either by direct ‘Bayment or by providing bensticiary with funds with which to mske such pay-
ment, beneficiary may, atlts* option, make. payment thereof, and. the amount. 20.paid, with intorest at the rate set forth in the noto.
secured hiereby, together with' the obligations described in_paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the dabt secured by this truat deed, without walver.of any righta arising from breach of any. of the' covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as’ the grantor, shall ba Bound fo the same extont that they are.
bound for the payment of the obligation herein dascelbed, and all'such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums sécursd by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. 1T g e L s D,

. 6. To pay all costs, lees and expenses of this trust including the cost of titlo search aa'well as the other costs and expenses of the
trustee incurred in connection with or. in enforcing this obligation and trustes's and attorney's feos actually incurred.

7. To 2ar in and defend any action or. procseding. purporting to alfect the sscurlty rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which.the benaliciary.or trustee may appear, including any suit for the foreclosurs of this deod
or any euit or nction relatéd to this instrument, incliding but not limited to jts Yalidity and/or, enlorcashility, to pay all costs and ex-
penses, including evidenco of title and. the benalici .of frustee’s Y. ; the amount of attornay fees mentioned in this para-
graph 7 in ali cases shall ba tixed by the trial X . of from any judgment or decree of the trial court, graator
turther agrees to pay such sum at tko appellate a:  1hs beneficiary’s or trustee’s attorney fees on such appeal.

o ‘Igiumlualxugreed_:hnt:‘ o e e FRATE T o

8. In the event that any gortion ‘or. all of the property shall be taken underthe right of eminent demain or cond. tion, beno-

diciary shall have the right, JE it 8o elects, to! require that all or .any, postion of, ths monies payable as compensation for such taking,
HOTE: The Trust Oeod Act provides that the trusiee horaundar misst b efther 2n Attenay, who I3 an active member of the
or savings and loan assock ! | unaer the [aws of Oragon of the
proarty of this stats, its s ' ichas, tha nitzd States o 2ny i
"WARNING: 12 USC 1201§-3 regul ) exercise of this option., .. . ... ... ..

**Tha publishar suggests thal'such an agreement address the.lazu0.0f ohiaining beneficlary's conaent




r——

whici-are. in excess of the emount; requiced. f il costs;ioxpenie iornay's:fess nocessarily paid or incurred by grantoc ...
 suck, proceedings, shall ba-paid. to benoticiary ai tied by, it firat upon'any reesonable custs and axpenses and atlorney's fees, both
inths xd fippellafe cousrta, necassaril benaticiary. in such prossedings, and o balance applied upon the indebted.-
“hereby; and ‘grasitor’ agree ch'actions. . L truments. as shall be tiscessary
ning ‘such compeneation, promiptly upcir benstc] 5 ot i v x , e
9; A€ any timo:and -lromy'time 1o time upor written réquest of bensliclary, paymiout_ol iin 1
“the note for endorsement (in cass of full reconveyances, fof, cancellation), without aftscting the liability of any person for the payment ot
“'the indebtedness, trustee may (a) consent fo the making of any.map or. plat.ol fhe property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordiriatior; or othei agreement affecting this deed or the lien or charge thereot; (d)
__reconvey, without werranty, all or any past of the property, The grantee in any. reconveyanco may be described as the " person or persons
legally entitled therato,” and the recitals therein of any.matters o, facts shall be. conclusive. proot. of the . truthfulnoss thereof, Trusfee's
feea for any of.the services mentioned in this paragraph shall be not loss than$5. . . . ... . .0 L .
. 10,. Upon any, default by grantor hereunder, beneficiary moy at any time without notice, sither in p , by agent or by a receiver
ta be appainted by a court, and without regard to the adequacy of any security for. the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in ‘its own name sue or othorwise collect_the rents, issues and protits, including those past

- presentation of this dééd. and

due and unpaid, and apply. ths sama, less costs and expenses of operation and collection, including reasonable attorney's lees upon any
" indebtedness secured hereby, and in such order as beneticiary may determine. . . ' :

11, The entering upon and taking possessicn of the property, tho collection of such rents, issuea and prolita, or the procecds of lite
and other insurance policies or P tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notica of dofault hersunder or invalidats any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
Deing of the essenco with respect to such payment andfor peclormance, the bensliciary may doclare all surns sscured hereby immediately
dus and payable. In such an event the beneficiary may elect.to proceed to lorecloss this trust deed in equity as a mortgage or direct the
trustes to foreclose this trust desd by advertissment and sale, or may direct ths trustee to pursuo any cther right or remedy, either at
law or in equity, which the bensficiary may have. In'the event the beneficiary olocts to {oreclose by advertisement and sale, the bene-
ficiary or the trustee shall exacute and cause fo be racorded a written notics of default and election to sell the property to aatisly the cbliga-
tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereof.as then required by law and proceed
to loreclose this trust deed in the manner prgt{idcd:lxi ORS 86735 to 86.795. . .. . ..~

.. . 13. -After the trustee has r for re by advertisement and sale, and at any time prior to 5 days befors ths date the
trustee conducts the sals, the grantor or any other parson so privileged by ORS 86.753, may cure the default or defaults, Ii the default
consists of a failure to pay, when due, sums secured by the trust deed, the defauit may, be cured by paying the entire amount due ar the
time of the cure other than such portion as would not then be due had.no.default occurred, Any other default that is capable of being
cured may be cured by tendering the perlormance required under. the obligation.or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the curs shall pay. to.the bensliciary ell costs and .oxpenses actually incurred in enforcing
the obligation of the trust deed together with trustea’s and attornsy's fees not exceeding the amounts provided by law. .

" 14, Othsrwine, the ealo  thall be held an the date and at ths time and place. designated. in the. notica of cale or the time to which
the 3nle may be postponed as provided by law. The trustes may sell the property, either in one parcsl or in separate parcels and shall sall
the parcel or parcels ot auction to the highost bidder for cash, payablo at the time of sale. Trusteo shall deliver to the purchaser its deed
in form as required by larr conveying the property so sold, but without any covenant or warranty, express or impliod, The recitals in the
deed of any maiters of fact shall be conclusivs proof of the truthiulness thoreol. Any. person, excluding the trusteo, but including the
grantor and beneliciary, may purchase at thesale.’ . . . . ., | e - .

15. When trustes sells pursuant to ths powers provided herein, trusieo shall apply the proceeds of sale to payment of (1) the ax-
penses of sals, inciuding the ponsation of the trustee and a reasonable charde by trustee’s attornoy, (2) to tho obligation secured by
‘the trust deed, (3) to all persons having recorded liens subsequent ‘to the intersst of the trustee in the trust deed as their interests may
appear in the ocder of their priority and (4) the surplus, if any, to tha grantor or ta.any, successor in interest entitled to such urplus.

16, Bensliciary may lrom time to time appoint’ ! or s {o any trustee named herein or to any successor frustes
appointed hereunder. Upon such appointment, and with iif conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and dutiea conferred upon any frustse herein  or appointed her der. Each such appointment and substitution shall be
made by writter: instrument executed by bonaficlary, which, when recorded in the mortdage records of the county or counties in which the
property is sltuated, shall be conclusive proof of proper appoint. t of the cessor trustee, . L

17. Trustee accepts this trust. when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not cbligated to notily any party hereto of ponding sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or ‘proceeding is brought by trustee. o
: - ‘The grantor covenants and agrees o and with the benaliciary and the beneliciary’s successor in interest that the grantor is lawlully
seived.in fee simple of the real property and has a. valid, unencumbered title thoreto, oxcept as may be set forth in an addendum or exhibit
attachsd hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever, .

“WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary ‘may - purchase-insurance- at -grantor’s expense to protect bene-
ficiary’s interest. This insurance may,; but need not, also proteéct graiifor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by. or against grantor. Grantor may later cancel
the coverage by providing evidence that.drantor has obtained. property, coverage elsewhere, Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or

loan balanice. If it is s0 added, ths interest rate on'the umderlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverago l@psed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. - ‘

The grantor wurrants that the procesds of the loan ropresented by the above described note and this trust deed are:

(a)® primarily for grantor’s personal, tamily’ or. household ‘purpeses (see’ Inmiportant Notice below), -

.., (b) for an organi;a!lpn, or (even if granfor.is a namra{ person).are for business or commercial purposes. - . -

This deed applies to, inures to the bonefit of and binds all parties hereto, thair heirs, legatees, devisees, admil istrators, tors,
personal representatives, successors and assigns. The term benoliciary shall mean tho holder and owner, including pledgee, of the contract
secured hareby, whsther or. not named as.a beneliciary Berein. ... . A S s s

In construing this trust deed, it is undersicod that the jfnntoﬂ]ﬁsté&l and/or bensficiary may each be more than one person; that
it the context oo requires, the sinduler shall ba taken to mean and include ‘the plural, ard that generally all grammatical changes shall be
made, assumed and Implied to make the provisions hereot apply equally to corporations and to individuals. : '

.. IN WITNESS WHEREOF, the grantor has exscuted this instrument the day and year first above written.
* IMPORTANT NOTICE: n,m-;)?bf_umng-.,ur,_wbkh‘.v‘-'_i Witranty (o) or (b] Is- ' - o
nol dppllcable; If Yy {a) I8

{a) s pplicable and the bensildary Is o creditor "‘ﬁmmzﬁ-*nk?%‘},ﬁ TH:
a1 such word s defined in the Truth-in-landing Act and Regulation Z, the "~ T D
N by, mgkl i mbu/!t W

ficlary, MUST comply with the Act and Regulatl

Y., 9. req
disclosures; for this piurpose uss Steveris-Ness Form No. 1319, or equivalent.
If compliance with the Act.fs.not requinad, disregard this notleq, - " - 025

. .-. . .STATE OF-OREGON, County of ... K;ag;‘g:h;..., T, Y e

. W - T instrurient was acknowlédged before me on .. Margh, 16 19.98
_.Jasquelins.R. Lancaster. L . o

This instrument was acknowledged before me on :........MazEh. .16 i 19.98,

AN .
: i -

/ ’1 SV -\ A A TIN
o NN )
[ 8 g . .
; Notary Public for Oregon . My commission expires 4/10/2000
et o REOUES'LE_OR FUU. RECONVEYANCﬁ {Te be used only 'whi’n'pbllguﬂorii‘héifo baen paid} - ' ’

L TO— ey TTUSEED D I A : _ o
The undersigned is the legal owner and holder of alllindebtedrisss socured by the foregoing trust deed. All sums socured by ‘the trust’

dead have been fully paid and satistied; You hero'b'y'are'd Lre¢ ?d', on payment (o yoir of any. sumy owing to you under the terms of the

trust deed or pursuant fo.statute, fo. 1.all.ev of socured by the trust deed (which are delivered to you herewith,
together with the trust deed) and to reconvey, without wvatranty, to the partisa designated by the terms'of the trust deed the estate now’

Feld by you under the same, Mall reconveyanco and d er et

b2 V. o 1 o L — g iy 19
Do not lose of desiroy this Trust Daad OR THE MOTE which it secu
Both must be coliankd to tha trustee for cancellation before. - >

SRR

 Bensficiary -

B

. reconvaycice will be mide. :




THIS TRUST pegp S IVE TYRUST peg A) R_AND
SUBORDINATE T1g 4 UST p RECORDED . TN N AT PAGE 32427
IN FAVOR oF y ] , AL : ON AS :
BENEFICIARY, H SEC - THE: " OF NOTE ‘THEREIN
MENTIONED. 3q H M. PEN JACQUEL INE R, LANCASTER, THE

' ' E, ALL PAYMENTS

' Filed for record at fequest of -
of ————April

- 'FEE -'$20.00




