nconNember

Tax Accoust Nomber

: 'I'HISDEEDOFTRUSM"Secmty'Insn'um’nt "lsmadeon mca 51998 - Thegramoris
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("Bormwer") The
“TICOR TITLB INSWCB COHPMIY

("Tmswc") 'i‘hcbeneﬁc:aryns zwonmo BANK, nm mmngx.sicﬁg;ﬁ,.m, TTS SUCCESSORS AND/OR ASSIGHS

which is organized and existing under the laws of CI\LIFOW

R ,and whose_ -
address is 1515 RIVER PARK DRIVK, SUITK 100, SAWO CPL 95815

("Lender") Borrower owes Lender the principal sumof -
ONE HUNDRED mousm & 00/100 g
‘Dollars (US. s 100,000.00 ).

This debt is evidenced by Borrower’ s note dated the same date as this Security Insuument ("Note™), which provides for monthly
payments, with the full debt, if not paid ‘carlier, due and payable on APRIL 1, 2013 . This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note interest, and all renewals, extensions and
modifications of the Nete; (0) the payment of all other sums, with in protect the security of
this Security Instrument; and (c) the pc:fomance of Borrower's covenan urity Instrument and the
Note. For this purpose, Bormwet mevocably grams and conveys {0 Tmstce. the following described
propenty located in TR KLAMATE County, Oregon:
"THR RAST 70 FBET OF ms : , vmmon‘ Lorsmsnocx 87 OF BUENA VISTA
“ADDITION TO THE CITY. OF; Accoanme 100 THE OFFICIAL PLAT

-zmxor oN r:m: .;.N 'mn o 3 om‘:! CLERK: OF x:m'm comY. OREGON.

“Oregon‘
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fixtures BOW.OF L
All of the foregoing is
BORROWER COVEN or
convey the Property and that the Propenty is une
defend generally the tile 10 the Property against all clai  and
THIS SECURITY INSTRUMENT combines uniform covenants for’

a uniform Security instrument covering real propety.
COVENANTS. Borrower and Lender covenant and agree as follows:. :

1. Payment of Principal and Interest; Prepayment and Late (!garges. - Borrower - shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and cny prepayment and tate charges dug under the Note.

2" Funds for Taxes and Insurance, Subject to applicable law of to-a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments ar¢ due under the Note, until the Note is paid in full, a sum ('Funds”) for: {a) yearly taxes
and assessments which may attain pri ity S il Property; () yearly leasehold payments
or ground rents on the Property, if any; hazard propertymsuranceptcnnmns. (@) yearly flood insurance jums, if

any; (€) yearly mortgage insurance premiums, 1 any sums payable by Borrower to Lender, in
visions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
Lender may, at any tme, coliect and hold Funds in an amount not Lo exceed the maximum amount 2 fender for a federally relased
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlerent Procedures Act of 1974 as
amended from time 10 time, 12 US.C. Section 2601 et seq. ("RESPA"), unless and i
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 0
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
in accordance with applicable law.
held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchading
instituti i Loan Bank. Lendet shall spply the Funds to pay the Escrow
the Funds, annually analyzing the escrow account, or verifying
3 licable law permits ‘Lender to make such a charge.
Howevez, i y i independent real estate {ax reporting service used by
Lender in connection with this loan, unless applicable 1a vides ise. Unless an agreement is made or applicable law
requires interest 10 be paid, 1ender shall not interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that i shall be pai der shall give to Borrower, without charge, an
annual accounting of the Funds, showing i i hich each debit to the Funds was
made. The Funds aré pledged as additional sums secured by this Security Instrum \8
1f the Funds held by Lender exceed the amounts permitted t0 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the yequirements of applicable law. 1f the amount of the Funds held by Leader at any time iS
! the Escrow Items when due, Lender may SO notify Borrower in writing, and, in such case Borrower shall pay
ecessary 10 make up: ihe deficiency. Borrower shall- make up the deficiency in no morc than twelve
der's sole discretion. , :
all sums secured by this Secusity Instrument, Lender shall promptly refund to Borrower any Funds
, under paragraph 21, Lender i “sell the Property, Lender, prior to the acquisition of sale of the
Pmpmy.lshall apply any Funds held by Lender at\heﬁmeofacquisiﬁonorsalcasacreditagamstmesumswcuredby this
ity Instrument. ‘ : ) )
tication of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
be applied: first, 0 any prepayment charges due under the Note; second, to amounts payabic under paragraph 2

Lo i due; fourth, 10 principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall all assessments fines and impositions attributable to the Property
which may aftain priority over this Security ground rents, if any. Borrower shall pay these
obligations in the manner provided i i id i shall pay them on time directly to the

i all notices of amounts to be paid under this paragraph. If
arnish to Lender reccipts evidencing the payments.
this Security Instrument unless Borrower:
writing to the payment of the obligation 5e¢ acceptable to Lender; (b) contests
by, or defends against enforcement of the R in the Lender’s opini
enforcement of the lien; or {c) from the holder of the i i
this Security Instrument. 1f Lender that any part of the Pm‘ﬁgty i
Security Instrument, Lender may give Borrower 2 notice identifying fien. Borrower shall satisfy the lien or take one or more
of the ections set forth above within 10 days of the giving of notice. . .
5, Hazerd or Property Insuran shall keep the. improvements now cxisting or hereafter erecied on the
insured against loss by fire, | included within the term “extended coverage" and any other hazards, including
i This insm'anceshnﬂbemainminadinme amounts and for the periods
shsll b chosen by Borrower subject to Lender’s approval
intain coverage described above, Lender may, at Lender's
accordance with paragraph 7.
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Unless Lender and Borrower otherwise agree in! writing, insurance. proceeds. shall be applied 1o restoration or repair of the
- Progerty damaged, if the restoration or repair 15'economically feasible and Lender’s security is not kesseaed. I the sestoration or
repair is not economically feasible or Lender’s security wonld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not’ then" due,’ with anly ‘excess - paid to°Borrower. If Borrower abandons the
Property, or does not answer within-30 days ‘a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the insurance proceeds. Lender: may use the proceeds to repair or restore the Property or to pay sums secared
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in p hs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Prgp:mymprior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately

ior to the acquisition. : : S ~

pe 6. Occua:gncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
ihis Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
datz of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Propesty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the ioan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bommower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not mcrﬁ%:xnless Lender agrees to the merger in writing,

7. ection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeituze or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment..

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent tc the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantizlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twclfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may rio longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums rEuimd 10 maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent-may make reasonable entrics upon and inspections of the Property. Lender shall give -
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemration. . The proceeds of any award or claim for damages, direct or ‘consequential; in connection with any

condemnation or other taking of any part of ‘the Property, or' for conveyance in lien of condemnation, are hereby assigned and k
: VshallbcpaidtoL;uder.r weh e S e PR SRR
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LE ‘a
1-’wﬂ. 4 .f-o&:m.t.hm.ﬁ .
- value'ol Property i Lthe amon the su
. Instrument i i ad Len otherw:seagreem
‘ amount ¢ proceeds multiplied by the following” :

sums secured immediately before the taking, divided by (b) the fair market: vahie of the Property
waking. Any balance shall be paid to Borrower, In the svent of a partial taking of the Property in which the
Property immediately before the. taking is-less than the amount of the sums secured immediately before the taking, urdess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make: an

award or settle a claim for damag, d 1o Lender within 30 daysafladlcdmthenoﬁccisgiven,l.mder
i i i either to restoration or repair of the Froperty or to the sums secured

right or remedy. ,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

ity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs i
Instrement but does not execute the Note: (a) is co-signing this Security Instroment only to morigage, grant and convey that
Bomower's interest in the Propeaty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
make any accommodations with regard to the texms of this Security Instrument or the Note withoat that Borrower's consent.

13. Loan Charges. If the loan secured by this S i j i i
and that law is finally in i

conflicts with applicable law,

given effect without th

be severnble, o :
iven one conformed copy of the Note and of thig Security Instrument.

If all or.any part of the Property or any interest in it is
sold or transferred {or transferred and Bomrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mziled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Secun'?' Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such othey period as ¢
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all -
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomneys’ fecs; and (d) takes such action as Lender may reasonsbly require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall continge unchanged. Upon reinstatement by Borrower, this Securit Instrument and the obligations secured
hezeby shall remain fully effective as if no ecceleration had ecurred, However this right to reinstate shall not apply in the case of : -
ececleration under paragraph 17, R FUERE R : - S

o ‘ @g-eﬁ(bh):@s‘oa) ‘ o L ,A'jg; RN  Inklate:
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o t).miw,besoldon@’ormé@ﬁmeswimmpnm_pqmwnmw ¢.-Aisale may result in. , change in the entity (known..
" gs the "Loan Services") that uoctsmpnuﬂypaymmm,due'undetme,blotean vmiS‘Sgcurity:lnstrummnThma!so:maybcopem;

more changes of the Loan Servicer uncelated toa sale of the Ncw;lfvﬂ;qa;is.}a';ph;a'ngé;,bf_ui"; Loan Sezvices, Borower willbe:
given written niotice of tho changs in accordance with paragraph 14 above‘and‘agghcable 1aw. The notice will state the nameand’
nddress of the new Loan Se;:viwr.mzd the addrass to which payments should be made. The notice will also contain any other

infonnanonrequuzdbyapphcablalnw. L PR o :

20. Hazardous Substances, - Bomower . 1l not'cause or permit the presence; use, disposal, storage, Of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or storage on the

of small quantities of ‘Hazardous Substancss that are genesally recognized 1o be appropriate 10 aormal residzntial uses
and to maintenance of the Property. L ' L S )

Bomrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govemmenial or regulacory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, o is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borsower shall promptly take all
necessary remedial actions in sccordance with Environmental Law. :

‘As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and’ the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos of formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree

21. Acceleration; Remedies. Lender shall give notice to Borrower prior

apy covenant or agrcement in this Security Instrument (but not prior b 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required te cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of & default or any other defense of
Borrower to acceleration and sate. If the default is not cured on or before the date specified in the potice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any otier remedies permitted by applicable law. Lender shall be entitled to collect
2ll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence, ’

1t Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each couaty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons p ibed by applicable law. After the time required by
applicable 1aw, Trustee, without demand cn Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any crder Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by pubiic announcement at the time and place
of any previously scheduted sale. Lender or its designee may purchase the Property at any sale.

Trustee shali deliver to : Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. '3 deed shall be prima facie evidence of the truth of the statements made
therein. Trustce shall apply the proceeds of the sale in the following order: {a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person Or Persons legally entitled to it. ‘ :

22 Reconveyance. Upon payment of urity Instrument, Lender shall request Trustee to reconvey

all notes evidencing debt secured by this Security Instrument 10

‘ pesty: without warcanty and without charge to the pexson or persons legally cntitled to it
' Such pesson or perso shall recordation COSIS. - - i P R

. 23.Substitute Trustec. Lender-may, from time:to time, remove: Trustee vans(tlmcﬁppoim a successor trustee to any Trusiee

[ ' succeed to all the title, power and duties

o ,appcim,ed-herwndex.awmtout'convcyan‘ccuof, ;hé'mpatyfmc:suocessotmlswe
" conferred upon,,'rmsweheremandbﬁapplieeblelaw.,f,', S T _ : o
-7.24, Attorneys®. Fees. As used 1 _mlssg,mixy.,mggmnegl;apd v.heNote.—,’janomeys,' foes” shall include any anonwysjﬂfgm -

" swagded by en appellte cout..
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