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. indebtedness. secured reby; and’ grantor-agrees, at it own € e bo' tal 3

- Recessary in obtaining such compensation, promptly upon beneficiary's request S e T UL e :
9. Atany time and from time to time upon written request of beneficiary, payment of its fees_and 'grmcnuuion of this deed and the -

note for etidorsement (in case of full reconveyances, for cancellation), - wi out affecting the liability of any person for the payment of
the indebiedness, jtrustee may ‘(a) consent 10 the making of any map or plat of said- property; (b)_ join in ‘Eranﬁng any eascmient or-
creating any. restriction thereon; a&? join “in"any. subordination or other agreement affecting this déed or the lien or arge thereof;
(d) reconvey, without warranty, all or any part of the p . The grantee m Tzoonveyance may be described as the "person. ot
%crsons legally entitled thereto,” and the recitals therein of any matters or facts. -be conclasive proof of the truthfulness thereof,

- Trustee’s tees for any of the services mentioned in this paragraph shall be rot less than $5. , ,

10. Upon any default by grantor hereunder,- beneficiary may at any time without notice, either in %erscn, by agent or by a receiver
to be appointed b¥ a court, and without regard to the equacy of any security for the mciel_nednmcs ereby sécured, enter vpon and
take ‘fosscssmn ot said property or any part thereof, in-its vwn name sue or otherwise collect the rents, issues and profits,
inclu ing those past due unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation cr awards for any taking or damage of the dpropcrty, and the application or release thereof
as aforesaid, shall not cure or waive any default or. notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by lﬁnmwr in payment of any indebtedness secured hereby or in his performarce of any agreement hereunder, time
being of the essence with respect to such gaymcx;t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust dead in et}lﬁity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneﬁcx:g' may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the bcneﬁ?eaa? or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described propeg to satisfg the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner é)rovided.m ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged by ORS §6.753. may cure the default or defaults, If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance hrmulred under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the gerson etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts prpvidedegy law, .

14. Otherwise, the sale shall be held on the date and at tha time and place desigriated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sl said property either in one parcel or in se arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, ggyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convexglg the proPex_'ty s0 sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. o :

15. When “trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charlge I:g trustee's attorney, (2) to the obligation

by the trust deed, (3) to all persons having recorded liens subseciuem to (be the interest of the trustee in the trust deed as

their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus . -

16. Beneficiary may from time to time appoint a successor or SUCCESsOr trustee
appointed hereunder.” Upon such appointment, and without co : be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each su appointment and substitution shall
be made by written instrument executed by beneficiery, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee.,

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify an geany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. .~ .

The granlor covenants and agrees (o and with the beneficiary and the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

W G: Unless grantor provides beneficiary with evidence of insurance covem§e as required by the contract or loan
agreement between them, beneficiary may purchase insurance at tor's I;c‘:tlpeuse - to protect beneficiary's interest. This
ce may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Crantor mai' later cancel the coverage by provi ng evidence
that grantor has obtained property coverage elsewhere,” Grantor is resgonsib e for the cost of any insurance coverage purchased
by beneficlary, which cost may be added to &xrjantor's contract or loan balance. If it is so added, the interest rate an the under-
lying contract or loan will apply to it. The cifective date of covemlge may be the date grantor’s prior coverage lapsed or the date
Frantor failed to provide proof of coverage.. The coverage beneficlary purchases may be considerably more expensive than
nsurazce grantor might otherwise obtain alone and maénot satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable [aw. .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
8; rimarily for grantor's personal, family, or household purposes NOTICE: Line out the warranty that does not apply}
D) for an organization, or (even if Erantor 18 a natural person) are for business or commercial purposes.

This deed applies .10, inures to the benefit of and binds all parties hereto, their heirs, le%alees, devisees, administrators, executors,
personal representatives, successors, and assigns, The term beneficary -shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. S s :

In construing this mongafe, it is understood that the mortgagor ‘or mortgagee may be more than one person; that if the context so.
requires, the singular shall be taken to mean and include the plural and that gencrally all grammatical changes shall be made, assumed

implied to make the Brovnslons hereof appli‘cquall%w corporations and to individuals. .. . . ) :
IN WIR‘NESS WHEREOF, sald grantor has hereun @ set his hand the day and year first above written.

. By NANCY J. SEWELL - . .
. My Commisaion Expires //,/.'20/64
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