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”""HONE}HUNDREDH-;EVEN“THOUSANDININE HUNDRED -s-m'z!munmonoow
tars:(U.S. § = 1107, 950,000 s sy [This debi: uev:dcrmdby'Borroqu nowdatedthesamedateasmszecmuy
Insmxmcm, ("Note");: wtuch provides- for- uwnmly.,paymems‘z: jith.+ the full.debt; -if not paid -earlies;; due -and ‘payuble
;oRnLpAPRIL 1,7:2028 10, Fhis: ecmty’lnmmm; securmmLenda'(a)dxerepaymmofth»dcbtcvzdenwdby

- the Note :with interest; and all renewals, extensions and modifications of the Note; (b) the payment of 2ll other sums, with

I

mmt.wvanwd undcrparagraphfllopmtectllwsgcuntyoihSccmzyInmnmmmnd(c)theperfnmmceofBomwas
 “covenents:and agreements: under this ‘Sccyrity Instruinent and: the Nete. For this ;purpose; Borrower. mvocably gmnts a.nd
conveys to  Trustee, in trust, - with power of; salcy'lhe fouowmg’ dmbed pmpettylocaxedm KLAMATH:
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- fixtures now or ;herenfter a; part: of ‘the propmywAn ngwunmmmzdxwdim :ghall: also bﬂ eovered by'.hisSecxmty
;:-Insmmun. Allothcimgoingwrcfemdwm, isSecmtylnsuumcntume "Property” fi
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R BORROWFR COVENAN’I“’ that Borrower is iawfully semd of the estaic hereb: conveyed and has thenght ta grant and
convey the Property and that the Property. isnencumberedy gxcepnforcnmmhmnm of record.: 'Bosmwuwarmts and: wnll
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Taxes and Insurances Sobject mpsw bielaws;o writieaowaiveribyoLender, Borrower S04
Lender on the day monthly ts are due under the “Note; until; Nots 19" paid in full, a sum ("Funds") for: () yesr
taxea and essessmients which may attzin priotitys Over ¢ this: Scourity  IngirumesR a5 s lieni on the Propertys (b) yearly leasehold
paymenis orground ‘renis ot e Property; i :my:n(c)imly‘di?zam%mmwmwwmm’ yearly
insurance preminms; if any;:(€) , yeatly: morigage unsusange. premijums;df-eny; jaad: (Hcany’ sums payable by Borrower
Lender, in accordance with the ns of paragraph 8, in lieu of the’ ymentofmongageinsm-anoeprcmmnw. These
items ere called “Escrow Items'.: Lendermay, manyrﬁme;.eeqne;tspndaho g iy & amourt not to exceed the maximum
amount @ lender- fora: fedmzllwxelamd ! +loan may. requise for <BOTIOWEr 5! €SCIOW account unde the federal Real
Estate Setﬂemmt?rmdmesm of 1674 as amended from time10 time;12:U8.0 §:2601 et seq. -r(‘?RESPA");unhmmother: RS
law that applies to the Funds scis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not ]
exceed the lesscr amount. Lender may estimate {he amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items of otherwise if-accordance with applicable law. {aontn o e Y

The Funds shall be held in an institution whose depo: sured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i Bank. Lender shall apply the Funds 1o pay
the Escrow Items. :Lender.may .not charge’ B i ing’ ds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borro i i der
10 make such a charge. Howver, Lender may require Borrower 10 pay a one-time cha:g;
reporting service used by Lender in connection with this loan, unless applicable law provi th
is made or applicable law requires interest to be paid, Lender shall not be required to pay Bomower any interest or earnings on
the Funds. Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds, Lender shall give 10
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made, ‘The Funds arc pledged as additional security forall sums secured by this Security

Instrument, <o
if the Funds held by:Lender.exceed the amounts itted - 10.be held by, %gp!icable 1aw, Lender shall account to Borrower
for the excess Fundsin accordance with the requirements of applicable law. 1E:the amopnt of the Funds held by Lender at any
time is nol sufficient :to: pay.. the: Escrow.-ltems when due; (Lender; may s0: notify.: Borrower :in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
mare than'twelve monthly ents, at Lender’s sole discretion. S

:Upon payment in-full of all  sums sacnredz:by:xdﬁs,;Secnﬁw:.mmfzww:',shaﬂxszompdy refund (o Borrower any
Funds held w der,: If, under paragraph 21 Lender:shall ‘acquire ar isell  the Property, Lender, priar 10 the acquisition or

pohe

Leni 2
operty; shall apply* any. Funds /hicld by sLender at: thetime: of! acquisi;ion;px salc s credit against the sums

fet GUtuRal g ‘xli-ljr’.'gﬂj‘.',;i':‘}‘,}f,’ i}{'ﬁi'\.’- 'j(:;'). [SIEADERGE - SR Be) .
law pgmddcsothuwxsmzall ;payments received .by Lender undes paragraphs’

1, 10 8Ny P chprges duei.nnder the Note; second;ito amounis payeble under paragraph 2;- -

fourth, to principal duc; and;last, {0 any late charges dueunder the Note, i o it o 7 Bonis SRR

- Bomower shall: pay -allfaxes,  aSscssments,’” charges,- fines: and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold -payments or ground rents, if any. Borrower shall pay

these obligatigns in the mannes provided; in; para i Borrower shall pay them on ume :

directly; to the person owed payment.: Borraver.shall pro  furnish <10 Lender all notices of amounts to be paid undez this -
h. If Borrower makes these paymenis directly, Borrower shall prompily fumish to Lender receipts evidencing the

.=k .
Y

13

payments. 1 i 2k Ll o
Fomower shall prompily 1 ment unless Borrower: (a) agrees in
writing to the payment of the obligation jen i acceptable 10 Lender; (b) contests in good faith the
lien by, or defends against enforcement of tie lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the kien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
thig Security Instrument,  Lender may- give'Bomwa;aznoﬁcef identifymg the lien. - Borrower shall satisfy the lien ot take one
or more of the actions st forth gbow;e_‘within;ml_!gys;ofxmevgiving of notice. SERenoL el

5. Hazard or Property Insurance. Borrower shall i

insured against loss by fire, hazards included wi

nich Lender requires insirance, 3 This {insuran cetshiall be maintained in the amounts and for the
ier provi insurance shall bé chosen by Borrowes subject to Leader’s

r.fails {0 mainiain oovc.m%c described above, Lender may, at - -
in Wi

- Lender’s option, der's rights in the Property in accordanco th paragraph 7.

s HE ‘theri Lendet may colleet (e insurance preceeds. Lender may use the proceeds 1o Tepair or restore the Property or to pay sums

CUoeGHDAT gECNEZIED BAS

7 “*All insurance d aCCep 10! Lender dnd shall include a standard morigage clause. Lender

i ici “If Lender requircs, Borrower shall promptly give io Lender all receipts

id and r : Borrower shall give prompt notice to the insurance carrier and
_“Lender. Lender miay make proof of loss if not made promytly by Borrower.

© 127 Unlése Lender and Borrower othierwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

; &m 1 ‘the restoration OF TEpAr is economically feasible and Lender's security is not lessencd. If the restoration

A G TEpaKr 18- y:feasible or Lendez's. secunty would be lessened, the insurance proceeds shall be applied to the

sums secured by this Security Instrument, whether or not then due, with any excess paid to Rorrower. If Borrower abandons

chmpeny,ordownotanswuwimm% days a notice from Lender that  the- insurance carricr has offered to settle a claim,

securcd by this Security Instrument, whether or not then dus. -The 30-day.ppriod Will begin jliga the.notice is giveql 7 =7
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of the Property; Borrower’s Loan  Appi
Botrower's prificipal residerics within Sixty days

Fiyoe

B 0sraetr

. TR e

Tower's” cofitrol; Bérrower shall not déstray, impai
; pe: the Property. Borrower 1ail be in default if any forfeiture
2etion or proceedirig, whetlier " civil mni,,.:v'sb.e,s;md.l.%!,iaW§,J§obd,'=f,aim,-jqurr,@,tf¢ouxd result in forfeitire
0f the Property or “othérwise, maierially! N created by ‘this”Secority | ngtrume it or Lender’s security interest.
. Borrower: may ‘cure ‘Such a default‘and” reiristhse. s ouec. In paragraptt ‘18, by causing the action or proceeding to be
jdismissed ‘with ‘a ruling’ that, in" Lendst’  800d, falth deterniination precludes- forfeiture of ‘the Borrower’s interést in
(e Property ‘or other material’ isnpairment :of e libw cteated by thiS Secirity Insiniinent or Lender's security interest
,‘$°ﬂpwerltsbaﬂals.obe,in‘,dcfaul.tif:erower,-;d“fins::mq,lp.an,.%ppli.‘, on " process, alerially false or inaccw
[nformation ot statements to Lender (or failéd 10'provids Lendsr with siny m.

‘evidesiced. by the Note, including, but ot limiled:(o; represeiitations. con

,thie Property, alloy

ded in’

principal residence. If this Security” Instrihest S on leasehold, with all the provisions of the lease,
M Barrower acquires fée. title' to ‘the Prope Y, the leasehold and the “feé fith nat merge unless Lender agrees (o the
merger i writing, | e RN SRS N D
/1. Frotection of Lender’s Rights in the Property. if Bokow fails 1o pecformithe covériants and arcemients contained in
is Security Instrumenit, or thete s 4 legal procéedin ing thit may significantly affect Lend der's fights in the Property (such as'a
pankupicy, -probate, for condempaio m o foifeitare or to eafarce laws of regulati ans), then Lender may do and
ver is necessary Lo protect the valug of the  Property ‘ang Leader's rights in the Property. Lender's actions may
‘reasonable atomers’ fosy wad sy, 2 e, which fias priority. over. this 'Security Inisirument, appearing in court, paying
JTeasonablc a 3" fe [and, enteriag 0n, the, P nake repairs. | Although Lender may take action’ under this
- paragr Tap. 18- 0H KL R Glaadefl St A0, 00w AN i N LRI SRR RO AN
{ .. Ay amounts disbursed by, Lender under this, paragraph 7, shall \become, additional debt:of Bommower secured by this
‘Security Instrument, Unless Borrower 2nd Lander agre 1o othes terrns of payment, these amounts shall bear interest from the
-date of disbursement af the Note rate and -shall be Payable, with interest, upon notice from Lender to Borrower requesting

;payment. . ... ST ISR T
making!heloansecuredbythisSecmixy

DI T L L U S T [ G e
8. Mortgage Insurance,  If Lendex required /mortgage insurance -as 2. condition of
‘Instrurnent, Bonowcr_shan'payithq. premiums sequired | to . maintain mmottgage insurance in'effect If, for any reason, the
‘morigage insurance coverage required by, Lender Japses or £eases 1o.be in effect, Borrower shall pay:tie premiums required to
oblain coverage substantially equivalent o' the. morjgage ngurance , previgusly. in effect, ata_ cost substantially equivalent
12 the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender.
J€ substantially equivalent mortgage insurance coverage is not:available, Borrower shall pay to Lender cach.month a sum
-equal .to -one-twelfth . of - the. yearly mortgage. insurance . premium. being :paid. by. Bomower : when the insurance coverage
Japsed or.ceased 0. be. in: effect. Lender will ‘accept, pse end retain: these
insurance. Loss reserve. payments: -may;no, i '
(in t{wamquntandfor the period that Lend

uired: to maintain mortgage: insurance in-effect,. or to provide a loss
-accordance with any writien agxecmcm/betweenb Borrower end

CEAIGT e Ry ey S
: inspections of the Property. :Lender shall give
i -the ingpection: L O o T
n. - Theproceeds of any sward or claim for damages, direct or consequential, in connection with any
condo;:mauon og‘t]ldrg taking of any.part of the Property, or for conveyance in lies of condemnation; are hereby assigned and
shall pmd[c R TP L H £V OB R s fnzf,v‘,!Ee‘),‘ I R TP R IN IO
" “In theevent of a !omltakingofﬂnc;?mpmfﬂxepmceed;shaﬂbeappliedwthesmnsmmcdby.mis Security Instrameny,
‘whether or not then dus, with any excess paid to Borrower, /In: the event:‘of a partial taking of the Property in which the fair
‘market value of the ; inuncdimclybcfore;the‘takm :*isﬁequaltobf:mmr-ﬂmnmpamoumof»themmssecuredby this

Security  Instrament immed P/ before the taking, unless Bomower and Lender otherwise agree in writing, the sums secured

by this Security Instrument be reduced thuamountofthefprooeeds:'mulupuzdb the following fraction: (a) the total
amoant of the sums- secured ‘ immediataly ‘befo m{czvalue of the Property ignmediaiqu
cured uncxlnedlgely before
otherwise provides, the proceeds
F the Prope loned ov/e byLmdawBormwcrlhmthe'mndeninomtfmmmake
award or settle a claim for damages, Borower fils 1o respond 0 Lender within 30 days after the date the notice is given,
WZ&,@MM.Mmﬂ@staﬂdﬂwlﬂbp‘mﬁeﬁsg{a’ﬁdﬁﬁpn'“eﬂh;ﬂ 0 restortion o '
sums secured by this Seciify Tnstrament, Whellier not thest due, ’ 3
" “Unlless Lender and ' Borrower Ofierwise ”dgree in” Writilg. s
‘of the
A E H : ILUA, LR A HD U n]‘.}f&’a»a};
BT ROMLONSL Ll it L onpog B [res wor s granne | 1
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,,.‘”H‘B,éﬁr‘?w‘, oty ',l{ﬂa, A R oS Leadet sl ired
égémst' tu'éstor'reﬁxse_ éxw(x Payiitent ' or

‘ Ins{fimient f an demand made by the Boxmweror

1 |w i.b‘. y"Lengﬁr?iXZéx on of )y"hsh y e onzmal .

u" l’ﬂ m LR x,:v._‘ :
R vevzal Lial w—siémfis'mcodvuimsmdagwemcmofﬁus
. shail bmtrand ibenéﬁz«md" Tovolin an’d "“'gilsdﬂmduandﬁBmowa sub;ecuomepmvmonsof
Bormwer's covenants” and ' dgreemen %3 py on{ who'co-signs this
butdownofexwu:etthow )m cc»si y to ‘morigage, grant and convey that-
Bma'smmwmme -tmmso ty t:(b)zsnotpermﬂyobhwedmpaymesums
_ by.this- hmtnnnmt, and ey Bomower may agres to extend, modify, forbear. -
Aty ns with regard 1o gnsmunem ‘or.the Nots without that Bormwer s consent.
13. ‘Loan Charges. If the: loan secured by thig bjectwalawwhwhsetsmaumumloancharges
anddmtlawis intclpmwdsoﬂzauheinmresx chargwcollecmdormbecolbcwdmoonnmuonthhme
exceed the permitted Limits, thea; (a) any such; loauc!mrgeshall be reduced by the; S amount ficcessary to reduce the charge
lmut; and (b) any sums: already colleéted from> Bormower. “which-excecded permitted limits will be refunded to
der may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment: 0 Bormww. If a-refund “reduces « ;7 the: reduction. wdl B n‘eated asa parual pn:paymen' thhout any.
ﬁepagnmmtcha;\gemwmh%w,, vp o ol VU . shalls be. by deliy b
ol “Any: notice" to -Borrower prov:ded._ rr ‘this:: ecmnylnsnumm i t. gnren Yy venngxtor y
i i )d.:The once:shallbedn'ecwdtome
notice 1o Lender shall be given by ﬁrsz
‘ designates by notice to- Bormwa.
notice: provx!ad forin & entoBmmwerorlx.nda'when ng
p‘owdedmmxsparagmp s snelneny ] o R . :
Gowemlng Law; : merabiﬂty wThlS Sccunty Instmment shnlh
jﬂﬂSdlcuOn’ln which.the Property is located, In | the event: that any provisi
with applicable law, such conflict shall ngt affect-other Jprovisions of this. Sec
be given cffgg Mlgggltdwconﬂxcung provmon. Yo, this- cnd the provisions .of . thi
o be gev Cnt v 2L REUES - N :
16.;- Borrower’s Copy, Borrower, shall be ﬁn { i v of the Nots and of thns Secunty Instmmenz. L
17, Transfer of the Property or.e; Beneﬂclal e allor;my partofdzerpmy Or any interestin it is .
sold or uansfa'red (or.if a beneficial interest in Borrowpn is, sold onm.sfmed and Borrowes is not a natural person) without -
Lender’s prior wrilten consent,- Lender may,. at.its; option, . Tequire, immediate Jpayment. in: full .of all sums secured by this -
Security Instrument, Howevar , thig opuon not be cxexcmd by Lender 1f exercise is prohxbxted by fedeml law as of the
dateofﬂusSecxmtylnsu'mn 2o L O BOn e ren ‘ L
. I, Lender exercises this optmn, ve Borrowq:,
ﬂmSOdays&ommedmeme 18 “delivered, or. mailed ' Iowes
dnstrument, If, Borrower. ils, 10, pay th o ‘the expiration “of
i nent wnhont further. notice or demand on Borrowcr
Bom)wer .méets,, certain - conditions, Borrower shall have’ the right to havc
nq;med an timig pnor 0, the ealier of; (a) 5 days (or such other period as
y  pursuant (o any, power of sale contained in this
ty. Those conditions gre that Borrower (a)
paysl.endcra!lsumswluchmcnwo dbed
(b) cures any default of any other cov ’(
ent, including, but not limited to, rcasonable attorneys
Tequire to assure: that the lien of this Secunty Instmmmt. ‘Lende
the sumis secored b this Secutity Instrument. shall conting
Instrument and the obligations secured Heseby " Shall remain: fully ‘e :
nghtwremsmwahau notapplymthecaseo accelemuoq“ :
‘Sale of Note; Change™ of Loau Servicer, The, Noie, or a arti ,;‘jimemst
Instmmem) ma,y be s0ld one or more times’ ‘without prior;
(known a3 the "Loan Serwccr") that collects momh!y paymen
may be one or more changes of the Loan Servicer’ unnelazed
Borrower will be | given wrilten notice'of the changc in’
wﬂlsmcthenanwandaddmssof!henewloms
also contain’ any other information required by . )
20." Hazardo us ‘ Substarces, Borrower ' sh dlspoml“ torage or rel&se of any
Hazardons  Substances on or in the ver. ‘riot” do nor allow anyone else 10 do 1g affecting the
7 thit i§ in‘violation’ of any"Eri mnemallavf 'Ihe prmdmg two Selitences shall notapplyto © presence, use, or
storage on the Property of smail quantities of Harardous’ Submnccs ;hataregm ymogmzed to appropnale tonormal
rcsxdcnualusesnndmmmntmanceofﬂw?mpm R R TR it
Borrower shall promptly give Lender' "Written _Botice ot' any mvcsugauon, clmm dcmand lawsuxt or other. action by any
svernmenital or regulatory agency or  privaté ‘involving'the' “and any Hazardous Substance or Environmental :
v of - which Borrower aciual kilowledge: If Botfower learns, or is iotified by any govérnmental or regulamry authoxity, ;
ay: movax;dri" ler - remic ;cu;of'qnx Huzirdbus is:;bsmhce"affe?:;ngahghﬁnpm;y nec&ary shall-
: ons ifi Virohmer tal Lt -

T e ,z RN
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10535
pmagrge ; "Substances” those ‘substances’ defined as toxic or hazardons substances by
Enivirofimental Taw'énd the: ollowiti “dibstances: gasoline, keroscne, other. flammable or toxic petroleum products, toxic -
p&ﬁﬁd&laﬁd;;hdblddq olatile solventy materials containing asbestos or formaldehyde, and radioactive materials. As used
in-thi paragraph: 20, "EnvironmenjalLaw$; means federal laws - and 1aws of the jurisdiction where the Propexty is located that
relate to health, safety or environniental protection. - ‘ . PR :

" NON-UNIFORM COVENANTS, Borfower and Lender further covenant and agree as follows:

21. Acéelertion; Remedies. Lendeérshinll give notice to ‘Borrower prior to accéleration following Borrower’s breach
of any covenant or agreement in this Security Instrument-(but not prior. to‘acceleration undér paragraph 17 unless
“applicable law pravides otherwise). The notice shall specify: () the defdult; (b) the action required to cure the default;
{c) 2 -date; not less than 30 days from the date the notice Is given fo "Borrower,-by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the
sums gecured by this Security Instrument and sale of the Property; The notice shall further inform Borrower of the
right to reinstate after acceleration and the right tobringa court action to_assert the non-existence of a default or
any" other defense of Barrower to acceleration and sale.. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sufms secured by this Security Instrument
without further demand and may invoke the ‘power of ‘sale and any other remedies permitted by applicable law.
Lender ‘shall be entitled to” collect all expenses incurred in pursuing'thie remedies' provided in this paragraph 21,

including, but not limited to, reasonable attorneys® fees and costs of title evidence,

"It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occur-
rence of an event of default and of Lender’s electlon to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Froperty fa located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and fo cther persons prescribed by applicable law. After the time
required by applicable law, Trustee, without ‘deriiand ‘oh Borrower, shall sel the Property at public auction to the high-
est bidder at the time and place and under the terms designated in the notice of sale fn one or more parcels and in any
order Trustee determines. Trustee :nay postpone sale of all cr any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any saie.

Trustee shall deliver ¢o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustec shall apply the procecds of the sale in the following order: (a) to all expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) 2ny cxcess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trustee to reconvey
the Property and shall surrender this Security Instrument and 4l notes evideacing cebt secured by this Security Instrument to
Trustee. Trustce shall reconvey the Propesty without warranty and without charge to thé person or persons legally entitled to
it. Suchpasonorpcxsonsshallpayanyrecordaﬁoncqsts.-~~ :

23, Substitute Trustee. Lender may, from time to time remove Trustee and appoint a successor trustee to any Trusiee ap-
pointed hereunder. Without conveyance of the - Property, the successor trustes shall succeed o all the title, power and duties

~ conferred upon the Trustee herein and by applicable law. il - ’
24. Aftorneys’ Fees. Asused in this Security Instrument and in the Note, "attorneys’ fees” shall include any attormeys’ fees
25 Riders to this Security Instrument. . If onc or mote riders are executed by - Borrower and recorded together with this

Security. Instrument, the covenanis and -a?eemem; of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.

(Check epplicable box(es)] - , e o -

W38 QA i
* Condominitim Ridert {' [ 1-4 Family Rider "~
 Plannzid Unit Developmen - [°]4 Biweekly Paymcent Rider
~'Raie Treprovement Rider: " " Second Home Rider-
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