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., «we.iy THIS TRUST DEED, made.tf Th o dlay of o MARGH. e ooy 19,98, Botween N
) : A et e A rmmgreptriepas . . _ e as Grantor,
i e ‘i @8 Trustee, and

e i as Beneficiary,
WITNESSETH
and conveys ‘to trustee in trust,

etribed da::

W R R

The ‘§outheasterly one  of“Lof 18, E: ‘NICHOLS, ADDITION'TO THE

it Kl

theagterly one-hal L, 2 . N1LA Dbii’
OF: KLAMATH FALLS, *din: County ‘of-Klawmath,- State-of-Oregoni. <"

TS TRUST DEED I8 JUNTOR AND..SUBORDTNATE. TO,A TRUST, DEED. DATED. MARCH 13, 1998 CLIE
|IN. FAVOR. OF 'SOUTHERN -PACLFIC FUNDING. CORPORATION, -A:CALIFORNIA CORPORATION.

B iy 6 ;

LU s D O A P Rt R PRLSEN RS LT L O o SuioEE e LA N E
togothar with:all and singular the ¢ ts, heredi {s.and appurtenances and, -pll.other;_rlgl:ts,.t{herqcc;lnto belonging or in anywize now

:)‘;b@"’t?‘.f."" ppértaining, and the reits, 'uu/és,und'prbllté}befqo and- all"fixturos now ot h : ed tg o used in connection with
property, T i T Tt T T " ' TR ’
“FOR'THE PURPOSE OF SECURING PERFORMANCE Ot eachagrocmsnt

N THOUSANDTWO Eﬂ:m DRED FIFTY ANDNO/].OQ o
, 2700 A -7561105, iﬁuth?in?e'r&t' ;iﬁer'e;;:;ixcéérdfng to the torms of a promiseory
ude‘bx_tgrqntpr,.thafliml payment of principal and interest hereol, if.

“sfated above, on which the final installment of the note

tually: séll, convey, or #ssign all (or any part) ol the prop-

ton consent or approval of the beneticiary, then, at the

rity dates expressed therein, or herein, shall be-

t im ‘does_not constitute a sale, conveyance ‘or
asslgricve: 5 4 natifuts 8 sale, conveyante ¢

T Top he security, ol 't st deed, grantor agroe

v . To protect, préserve and maintajn the. propesty ia sood
provemmnt thereon; not fo commit or parmit'any, wasta of tho property.. ., ey S

7" 2. T'o complets or restire promptly. and in!good and habitable. condition, any, buildi improyement which may be consiructed,

damaged or destroyed ¢hercon, and pay.when due all costs incurred therefor,. . B . L

1. 3:. T ‘comply with all,laws, crdinas regulations, cov {s, conditions and restrictions atlecting the property; il the beneficiary

80 roquestn, to join in executing such financing statemonts pursuant_fo the Uniform Commercial. Code a8 tha beneliciary mey require and

to pay for filing,same in the proper, public.office o offices, well,ay. tha icost of all lien searches iwvide by filing officers or searching

agencies as may be deemed desirable by the benaliciary. i e v e AL L e L e in )

. . 4. To.provide and contimiously maintai “insurance on,the  buildings. now, . herealter .erected. on the property m‘é 0|
damsgo by fire and such other hazards as ths béneticiary may from time_to fime require, in an.amount not l2ss than S INDURS ?ﬁk.&ALl
written, in,companies acceptable to 1he boneficiary, with. loss payable to the latter; all policies of insurance ahall be delivered to the bene-
ticiary a8 soon as insured; if the grantor shall lail 1 son to procure any.such insurance and to deliver the policies to the beneficiary.
at least fiftean days prior to the expiration of ar icy of if ce riow. or. hereatter placed on the buildings, the beneliciacy may pro-.
cure, the zame at grantor’s expense. The, 1t collected .unde “tire ot othr insurance policy may be.applied by beneficiary upon
any indebtedneas secured hereby, and in such order a3 i

of domolish any building or im- -

or any.part, thereof, may, be released to grantor, Such application .or. release shall .not cure or. waive any detault or notice of detault here-

under or invalidate any act done pursuant fo U ROHCE.. " ;. lowni s i G e

. .5..Ta keep the property. frece. from constructlon liens and. fo. pay all taxes, assessments and other chargdes that may be levied or
arseysed upon or against the propesty belore any. past ot such toxes, assessmants and other chardes bscomo past duo or delinquent and
promptly . deliver receipta therefor to benoliciary; ‘should ‘the grantor fail to make payment of any taxes, ts, insurance premiums,
liens or othsr charges payable by grantor, either by direct payment or by providing benaficiary with funds with which to make such pay-
ment, beneliclary may, at its option, make payment thareof, and the amount so.paid, with.interest at ‘the rate set forth in the note
secured hareby, together with the. obligations dqacribed in paragraphs 6 and 7 of thia trust deed, shall be added to and become a part of

the debt secured by this trust dezd, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest a3 aforesaid, the property ‘hereinbeforn. dowcribed, as well a3’ tha grantor, shall bo bound tu the samo extent that thoy aro
bound for 'the piyment of the obligation harein described,’and, all such’ payments shall bo immodiately due and_payable without rotice,
and the nonpayment tharect shall, at the option of the benelj nde s secured by, this trust deed immediately dus and pay-
able and constituto a breach of this trust deed. ... . L gt e L et e . o .
_ 6. To pay all costs, lees and expanses of thi st including the cost. 7o ssarch as well as the other costs and expenses of the
trustoe incurred in conrection with or in enforcing. is.obligatlon and trustes's and attorney’s foes actually incurred, i
.. ' 7.To appear In and delend any action or proceeding purpocting fo atlect tho fecurliy rights or. powers ol boneliciary or trustes;
and in any suit, actlon or.proceeding in.which ths bonasliclary or trustos sy .appear, Including any suit for the {oreclosure of this deod
or any‘-;m't or aétior’x."ro[nlcd‘!o thir Instrument, Including but not limited to, its valldity. and/or enlorceability, to pay all costs and ex-

r in beneliciary may determino, or.d¢ option of beneficiary the entire amount so collected,

p ! i ince ‘of title and the, beneticiary's.or. trustea’s attorney  fees; the amount of attornoy lees meationed in this para-

graph 7 in aly casés shall be fixed by. the teial court and in. the avent of an appeal from any judgment or decree ol the trial court, grantor

further agrees to pay such zum at the appeliate court.shall adjudge reasonable ax the benelficiary's or trustee's atforney fces on such appeal.
. It is mutually agreed that: .. . R e L T : e

¢ A Y r)

N > eve o the ‘propsty. b * ths right of eminont domain or ation, bene-
ficiiry shall. have the right, if it a0 elocts, to equiro that all or.any. ; of the mioniss, payable as’ compensation for such. taking,.
NGE: Tha Trust Deed Act provides that the trustee hereunder mast ba eiliat an attormey, who I8 an active mamber of tha Oregon Stats Bar, a bank, trust company -
st suvings and loan ssaciation authorized bo o busingss d 1dat tha faws of Oregan of tho Unlied States, a tils Insuranca company suthceizsd o Insure title 1y real
property of thi state, its subzidiaries, aflillates, agents or baenches, tia United States be any Zgaticy thereal, of &n escrow agent {lcanced under ORS 635.505 to 636.585. .
“WARHING: 12 USC. 17011-3 reguiatas and. may prohidit exareise.of thls option.; - nwo oo o T e A
*“The subilsher suggaste that such an agreement m,m.;ma.mm.mmm,mna complete delalt. - ..

'8, In'the event that any portion’ or &1l of the 3

e




10653

" - i,

I ‘e3tRan.of the amount requited.: ATk repsonsbln corics expanses s afforney's ibes mceuullypald or Incurred by grentor
ﬁwfﬁﬂf.’h ‘_’lz'h1M4 itp;&rﬁqﬂ wgng%#égf w;:n:anri nmtﬁblo;, m; nnd&mm’.m;f a;ttormr"; 5:; bl;::!h :
‘frial &nd appellats courts, nacessir roqt by benoticiary,in guch pracedings, & ibalance applied upon tho;indebied . *
ssciod” boreb 4 i o take o ek Tt ts a3 shall bo nsce
", 0 nocassary.

vr

19, At any”time atid prltton foqiie naticlary, payment of jts fees) : 4
“ihe note lor endorsement. (in case_of full racon cos,. f ne : ithout alfecting the liability of ary, person for the psyment of
the indebtadness, trusteo may (a) consant fo tha making of any. nap ot plat ot tha property; (b) ioin in granting eny casemsnt or croat- 7
ing any restriction therecn; (c) join'in any sisbordination or ‘other. agreement atfecting this déed oc the lien or charde thereol; (d)
. reconvey,. without warranty, all or any part.of the propecty..The grante .in any recorvey  may ba described as the ‘person or poreons
Iagally entitled thereto,”. ard the rocitals therein of any matters or, !acts_’,lhall,i:b conclusive. proot. of..the, truthiulness thereof. Trusteo's

. fees for any.of the services mentioned in this paragraph;shall be not lass than $5.° .. Lo et nl o e i
10. Upon any' default by grantor heréunder, beneficiary may at any timp. without notics, either. in.person, by agert or by a receiver
_ta be appointed by a court, and without regard to. the adequacy of any security for.ths indehtedness horeby secured, enter upon and take
possestion of the property or any part thereot,'in its own name sue, or otherwise colléct the rents, izsues and prolits, including those past
due and unpaid, and apply 'tha same, less costs and, expensos of operation and collection, including reasonable attornsy's fees upon any
“indebtadness sscured hereby, and in such order as bsneficiary may defermine, .. ' ... L .
11. The entering upon and. taking possession of the: property, the coullection of sich rents, issues and profits, or the proceeds of lire
_and other insurance policies or compensation’or awards for any, taking.or damage ol the property, and the application or release thereot as
alocesnid, shall not. cure or waive any defsult. or, notica of default hereunder or invalidate any act.dane pursuant to such notice,.

"12. Upondelault by grantor in payment of any indebtednass sécured hereby or in grantor’s poriormancs of any agreement herounder, tims

being of tha eszanco with respect to such payment and/or poriormance, the benoliciary may declare all sums socured hereby immediately
due and payable, In such an event the benaliciaty imay elect 1o proceed to forscidse thia tnist deed in equity as a morigage or direct the
trustes to foreclose this trust deed by advoertisement and sale, or. may diract, the trusteo to’ pursuc.any other right or remedy, either at
Iaw o in equity, which the beneficiary may_have. In the event tho beneliciory, elects to foreclose by advertizement and sale, the bene-
ticizry or.the trustoe shall execitte and cause.to be recorded a writfon notice of di fault and elsction to sell tho property to satisty the obliga-
tion sscurod hereby, whareupon ths trustee ahall iiz the tims end placo ‘of sale, give.notice thereot .as then required by law and proceed

to forecloss this trust deed in the manner provided in ORS 8673540 86.795. . . -+ o o won o0, S
.. 13. After the trustee han commenced forsclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the aale, the grantor or'any. othac peszon so privileged by ORS 86.753, may cure the default or defaults. If the default

_consists of a failure to pay, when due, sums secured by ths trust deed, tho default may be cured by paying the entire amount due at the

time of tha curs other than such portion as.would not then be due . had_no delault occurred. Any other.delault that is capable of being

cured may be cursd by tendering the performance required under. the,obligation or, trust deed. In any case, in addition to curing the de-
fault or, defaults, the person effecting the cure. shall pay. to. the beneficiary . all costs. and expenses actually. incurred. in. enforcing
the obligation of the trust deed fogother with irustee’s and atforney’s fees not.excesding the, ts provided by law. .. .
.14, Otherwise, the sale shall bs held on tho date’and af the! fime and'place designated in the notice_of sale or the time to which .
ths sale' may. be postponed as provided by law. The trustee may. sell tha property. either in one parcel or in séparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payablo at the time ol aale. Trusteo shall deliver to the purchaser its deed
in' form a3 required by law conveying ik property so sold, but without any covenant or.warranly, oxpress or implied, The recitals in the
‘deed. of any matters of fact ahall be conclusive prool.of the fruthiulness thereof. Any. person, excluding the trustea, but including tho

grantor and bensliciary, may putchass at.the sala, ... .. . . .. e A s e
. ‘15, When trustee sells pursuant fo the powers provided, heréin, trustee shall ‘apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compenaation, of 'the trustee and, a reasonable charge by frustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded llans subssquent to the interest of tho' trusteo in the trust deed as their interests may
appear in the order of their priority and (4) tho surplus, if any, to the grantcr or (o.any successor. in interest entitled to such surplus.
16. Beneticiary may from tima to time’appoint a i or s to any trustée named herein or to any successor trustve

appeinted Lersunder, Upon such éppointment, and without conveyance to ths s:uccessor trustes, the latter shall be vested with all title,
powers iind duties conferred upon any trustea hereln namod or appointed hereunder., Each such, appoil '3 bstitution shall ba
made by written instrument exécuted by bensticlary, which, when recorded in the mortdage récords of the county or counties in which the
property ia situated, shall be conclusive proof of proper appointinent of the successor frustee. | . ) ]

717, Trustoe sccopts 'this trust when this deed, duly executed and acknowledged, is'made a public record as provided by law. Trustee
iz 'not abligated to notity any party hereto of pending sale under “any other deed of trust or of any action or proceeding in which grantor,
bensliciary of trustes chall be a party unless such action or proceeding is brought by trustee, Lo

. ' The grantor covenants and afrocs to and. with:the beneliciary ard tho beneficiary’s successor in interest that the grantor is lawiully
seized in fos simple of the real property and has a.valid, unancumbsred title thereto, except as may be eet forth in an addendum or exhibit
attached hereto, and that the grantor will werrant and forever defend. the same against all pereons whomsoever.

WARNING: Unless grantor provides béneficiary with evidence of insurance coverage as required by the con-
tract or loan agreément betwéen them, benéficiary may purchase insurance ‘atgrantor’s expense to protect bene- -
ficiary’s interest;"This insarance ‘may; but need riot, alio protect grantor’s interest, If the collateral becomes damaged,
the coverade purchased by beneficiary may not pay any claim made by, or against grantor. Grantor may later cancel

the coverage by providing ‘evidence. that grantor has obiained. property. coverage elsewhere, Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Joan balance. It it is so-added, the interest zate on.the underlying contract or-loan will apply to it. The effective date .
of coverage may be. the date grantor’s prior. caverage lapsed.or-the.date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtein alone and may not eatisfy any need for property damage coverage or any mandatory liability insurance re-
quiréments’ imposed by ‘applicable law. ) : . )

1" * " /The'granitor warrants that the proceeds of the'loan represented by the abové described note and this trust deed are:

- ... (a)® primarily. lor grantor's personal, family or household purposes (ese Important. Notice below), ..

" {b) "tor an organization, or (even'if grantor is u sintural person) are lor business or commercial purposes.

This deed applies to, inures fo the Eenelit of and binds all parties hereto, thoir heirs, legatces, devisees, administrators, executors,
‘pergonal .rppresantatives, succesgors arid assigns The {érm benéficiery shall mean the holder and owner, including pladgee, of the contract
ucumd}zamby,whethetor'mt mda’ﬂbom{kiux'he"ig“‘ PRt l 1 si.d‘;*; S S By e e - E

In conziruing this frust deod, it ia understood that the grantor, trustes and/or beneliclary may each be more than one porson; that
if the context so requires, tho singular shall be faken to méan:and.- fonlade-tha pluaral, and that gensrally all gremmatical changes shall be
made, assumed and implied fo make the provisions hereot apply equally to.corporations and to individuals. S e ol

. IN.WITNESS WHERECF, ytho;granto‘r.ha‘si executed this ingérument the day and year first above Qn’tten;

;:imﬁ ANT NOTICE: Dalete, by lining out, whichever warrenty. (s} or b} Is .~ A ., ¢
not ‘epplicablet If wamdniy () 1se bla cnd th ficlary 1s @ creditor . “HRERTE GRLFFIN =, & &

e

; y.{o) ¥ oppli ’and the &
as such word Is dafined in the Truthein-Lending ‘Act smd:Regulution Z, the’
bonaficlary MUST comply with the Act and Reg lofion by moking: required .
disclseuras; for this! purpose vse Stevens-Ness Form No. 1319, of equivalent,

it compliance-with tha Actic no? nequired,-disregard this notice ™ -

: ~~~~~w-—~~~~-~r~~—~~~--‘»,-~~»-SI?ATE«OFTOREGONQCQianyvch-;.v.-.Kla.m!if:b"-: i

; . Sees 1o '~)88. % a e een
This instrument was acknowledged before mo on ... Harch..... [
.BECKIE GRIEEIN. .. AR TS

This instrument was acknowledged belore me on......

i

L4 Notary Public for Oregon .- My commission expire
N\RYM,CE Yo be urad saly whan obligations !mvobun poidf) -

L the . 1sf .7 77 “day
q_:du‘ly_pegordéd inVol._M98 = -,

Le Ch.AC-ount'y Cletk




