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NOTICE OF DEFAULT AND ELECTION TO SELL

Rel’erenee is made to tlmt certain Note and 'Trust Deed made, executed and
delivered by STEVEN N. NELSON and SEERI L. NELSON, as Grantors, to ASPEN
TITLE AND ESCROW INC., as Tmstee, ln favor of JAMM K. JOHNSON DMD, P.C.
x-ENsmN AND mom smxmo TRUST, as Beneﬁeiary, dated July 31, 1995, and
recorded August 17, 1995 in Volume M95 on Page 21947 in the Mortgage Records of
Klamath County, State of Oregon, coverlng the following dwcrlbed real pmperty lmted
in Klamath County, Oregon’ S

Lot 693, BMIMMHJSADDH’!ONTOTHECHYOFK!AMATH
FALLS, int!ieCouniyothmath, Stmteof(}re@n.

- The Note and Trust Deed are now de!lnquent. rThe default for which foreclosure

Grantors’ failure ‘o pay the monthly lnstall-ent i‘or the month of June
1997 and all subeequent lnsmllments. o

Grantors’ t'ailure to pay the late charges begmnmg with the late charge
due for the month of June 1997 and all subsequent months.

Grantors’ failure to provlde an- lnsurance pollcy nnming the Beneficiary as
an addltlonal insu

Grantors’ fanlure to l’umish pmor;that:._the'il"ee'l'property 'taxes have been
paid. o, Froperty taxes |

By reason of said default, the Beneﬁclaly has declared all sums cwing on the

obligation secured by said- Trust Deed. lmmedletely due and collectible. The balance,
principal and interest is in the eun'ent amount of Thirteen Tltousand Seventy-
Pollars ($13,777.00), togetlzer wlth lnl:erest thereon at the rate of ﬁﬁeea percent (i5%)
per annum from May 19 1997 untll pald, together wlﬂn the beneﬁcmy’s collect:on
eosts, attorney’s t'eea and other'costsladvanced ‘ el v

NOTICE IS HEREBY ‘GIVENthatv the Beneflclary and Tmstee, by reason of said
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'be sold at pubiic auction to the highest bidder for cash, the interest in the said

deecnbed property which Grantor iiad or had the power to convey, at the time of the
execution by them of the Trusf l)eed together with any interest Grantors or their

successors in interest acquimd ei’ter the execution of‘ the Trust Deed to satisfy the

Said sale shall be heid at the hour 10: 30 e.m. standard time, ae established by
Section 187.110 of Oregon Revised Statutes on August 28 1998 on the front sieps of the
United Stntes Post Omce, 317 South 7th Street, K]nmath Falls, Kiamath County,
Oregon, 97601, which is the hour, date and place fixed by the Trustee for said sale.

| Other than as shown ot’ record neither the said Beneﬂciary nor the said Trustee
has any actual notice of any person having or cialming to have eny hen upon or interest
in the above described real pmperty subsequent to the interest ot‘ Trustee and Trust
_ Deed, or af eny successor in interest to Grantors or oi‘ ai eseee or.nny other person in g
possession ot' or occupying the property : e |

NOTICE is FURTHER GIVEN that any person named in Sectmn 86.753 of the
Oregon Revised Statutes hzs thc, right, at any tlme prior to i‘ve (5) days before the
'l‘ruetee conducts thc sale, tn heve this i‘oreeiowre pmeeedmg dzsmiwed and the Trust
Deed reinstated by payment to the Benei‘iciary of the entire amount then due, and by
curing any other defnuit complamed oi’ herem that is capable by being cuned by

tendering the performance required under the ob!igation er Tmst Deed and in add:tmu
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.A paylng all costs and expenses aetually- lncurred ln enl‘omlng the obllgntlon and Trust
Deed together wlth the Trustee’s fees and attomey’z fees, not exceedmg the amounts
pmvlded by Section 8§6. 753 of the Oregon Revlsed Statutea.

In construlng this Notlee, the masculine gender lncludes the feminine and the
neuter, the singular includes the pluml the word ntor" mcludes any successor in
interest to grantor, as well as any other person owing an‘ob!lgation,ﬁhe performsnce of »

| %which is secured by sald Trust Deed and the. words. trustee" and beneﬁenary mclude
- the respective successors ln lnterest, lf any '

DATED this _ 3 ' day orMamh 1998

o o
Successor Trustee

" STATE OF OREGON ~ -

County of Jackson

, On this 5,3@% day of March 1998 before me personally appeared Lee S,
Werdeil for John R, Hanson, Successor Trustee, aud acknowledged the !oregomg
: instrument to be his voluntary act and deed.- :

STATE OF OREGON: COUNTY OF w&m‘ _'
Filed for recond af request 6f ile & Eag S

LS ¥ -] S
of April 'AD., 19_.98 - at 3.15 Y c!ock E M anddulyrecondedm Vol. __uqa____,

metha G, u fh CountyClcxk

. FEE - $20.00 g




