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IS-TRUST; DEEDmad
RAMON" (RAY)" WEST" "TRUS

Toh gbe S (E{eee] e

ERAL SAVINGS AND LOAN ASSOCIATION,

il
ICHOL:
of .Oregon 9

pinh it Bt

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITM

&S to. the trustos;. in trist, with. power of sale, the. property
Oregon;+dascribed: as;: - e TN S

-+ 25 grantor; William Sisemore,as trustee;and -
existir r the laws of the United States, -

ITLE, has ecorded s

instnusnent by fequest os on accomodation only;

ed it fof teguiority ond aticlency

PR RIS

NTS MADE-‘BY US:AFTER THE-EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

Grantor's

AND GTHER CREDIT EXTENSIONS WHIGH ARE NOT.FOR PERSONAL, FAMILY OR HOLSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITIMG, EXPRESS CONSIDERATION AMD BE:SIGNED.BY: US ‘.TO"BE"ENFORCEABLE Y Sl A e ’
performance under this trust deed and note It secures may no ba assigned to-or be assumed by ‘another party. In tha évent of an attempted assignment or
assumption, the entira.unpald halance shall become immediately dug, and payable,

Which sald describad real property Is not currently used for agricultural, timber or

grazing purposes, together with all and singular the appustenances, teriements, hereditaments; rents, issuss, profits, water rights, easements or privileges now or hefeatter

velanging to, derived from or in anywise appentaining 16 the.above destribed pre

mises; and all pismblng, tightinig, heating; ventilating, air-conditioning; refrigerating,

wataring and irrigation apparatus, equipment and fixtures, together with-all-awnings, venetian blinds, floor covering In place such as wall-to-wall carpeting and finoleurn,
shades and bulft-in appliances now. or hereaftar installed in or wsad-in connection wiih the dbove désciibed premises, including all interest thigreln which the grantor

has or hereattar acquire, for the umose.v securingperlormance -0l :each’ agréament “of thie’ grantor ‘herein ‘containéd and the payment of the sum of
E?FTEEE, _THOUSAND é}_r_) NO/LOQ o . T L (8 15,000,00. - . ). poliars,

with interest thereon accbrdlng fo the tefms pf a promlséoi)‘i rjlr;tia;(')f év;:ﬁ data herewuﬂr(payable mmebenehc:ary ér
interest being. payable in- manthly -instaliments. of " (§, 16120 ) commencing -~ MAY 105 -~ =

" This trust deed shall further secure the paymont of suck addifional monsy,

#ny, as may be loaned hereafier by the beneficiary t0 the grantor 6r-others hiaving
an interest n the above described property, as may be evidenced by @ not or notes.
If the Indebledness secured by this trust deed is evidenced by more than one note,

ths beneficiary may credit payments received by it 'upon any of sald ncies or part™

of any payment on.ane ncte,and part o0, anothr, 2s g benefslay may,elect.
The grantor hereby covenants to and with th trustee anc the benefictary herein,

that the said premises and property conveyed by this trust degd ate tred and clear.

of al encumbrances and that the grantor will and his helrs, executors and
administrators shall warrant and defend his sald title thersto against the claims of
all . persons  WHOMSOBVEL. =+ . .0« o ot Ianfiiey st e

. . Ry

The grantor covenants and agrees o pay sald note according to the terms
thereof and, when Gue, all taxes, assessments and othar criarges levied analnst said
property; to keep said property fres from all encumbranceg having precadence over
this trost dead; to complete-all* bulldings in. cosrse.of:construction or hereafter
constructed on sald premises within six months from the date hiereof.or the date
construction is hereafter commencad; to repairand restora promptly and In good

workmanhika manner any bullding or improvement on said property wiich may be _

damaged or destroyed and pay, when due, all costs ingurred therelor; to allow
beneficlary to inspect said property at all timas during ‘cdnstrsction; 10 replace any
work or materiats unsatisfactory to beneficiary within fifteen days after writian notice
from beneficiary of such fact; not to'ventove or destroy any bullding or improvements
now. or_ herealter, constructed on sald promises; to keep all bulldings “and
Improvements fiow dr hereafter erected upon sald praperty in good repair and to
commit or sutfer, no, vaste of sald premises; to_keep, all buildings, property and
{mproveéments now’ or hereafter erected o' sald premises continuously insured
against loss by fire’ or such other hazards ‘as the beneficlary may from tims to ime
require, in a sum not less than the original principal sum of the note or obligation

securad by this irist deed, in a company or cornpanies acceptable to the beneficiary,

and o daitver the, original policy of insurance in caprect form and with approved
foss payable clause In favor of the bensficiary attached and with premium paid, to
the principal place of business of the berleficiary-at least fifteen days prior to the
effective date of any such pelicy of insurance. If sald palicy of Insuranca is not S0

tendéred, the beneficiary may in its' own distietion obtaln insurance for the benefit’
of the beneficiary, which Insurance shall be non-cancellable by the grantor during
the .1ul, ferm.of tho - polcy s obtalngd.., -z ‘

i -Inordar to'provida ragularty for the prompt payment of said taxes, assessménts

or other charges and insurance pramiums, the grantor agreesto pay to the -

benaficiary, togather with and in addition.to.the manthly, payments of principal and
Interest payabla undsr the terms of the note'or obligation tecured hareby, an amount
&qual to ore-twelith (1/12th) of the laxes, assessments,and other charges due and
payable wilh respect to sald property within each sucteeding tielve months, and

#lsa ong-thirty-sih {1/35th) of the Insuranse premiums payable with respect to said.. .. 7. 1..In.the avent that any.portion.or all.of said property shall be taken under

property within each succeeding three years while this trusy deed remalns in eftect,

asestimated and directed by the beneficiary, such sums toba érédifed 16 t'lié(i:nnclﬁéljf
of the loan untli required for the several purposes thersof and shall theretpon bé~

charged to the principal of the loan; or, at the option of the beneficlary, the sums
so0 paid shali ba held by the hereficiary in trust as a reserve account, without interest,
to pay sald premiums, taxes; assessments or other chargas whatt they shall becoma
dua and- gayable,. i o vl oeend o e

' While the grantor is to pay any and all taxes,

loviod or assedsed against.sald property, or any part therect, before the same begin
to hear interestand also to pay premiums on all insuranca policias upon sald preperty,
such payments are to be made through the beneficlary, as aforesald. The grantor

hareby authorizes the beneficlary to pay.any and all taxes, assassmems-.én_d ather

order and made by the grantor, principal and
SR SN TP ) "'9,98‘:_ .
. T IR RPN B AR M .
*"'chiarges levied or Imposed against said property in/the amounts as shoim by the

statements - thereof fumnished by the collector of 'such taxes, assessments, or

othercharges, and to pay the insurance premiums in the amounts shown ‘on the

statements submitted by the insurance carriers or their representatives, andto charge
~ sald sums to the principal of the loan or to withdraw the sums which may be required
... rom the reserve accoupt, if any, established for that purpose, The grantor agrees
" “In'no évent to hiold tha beneficiary responsible for falure to have any insurance written
- ..ot Jor'any igss ot damagsa growing out of 2 defect in any insurance policy, and the
beneficlary hereby is authorized, In the event of any loss, ta compromise and seitie

... with any Insuranca.company, and to.apply any such insurance recsipts upon ths

" obligations sécured by this trust déed. In computing the amount of the Indebtedness
* for paymént and satisfaction in full or upon sale or othar acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshall

"hy credited’to the indebtadness. [f the reserve account for taxes, assessments,

Insurance premiums and cther charges Is not sufficlent at any time for the payment
of such cliarges asthéy becdma diie, th grantor shail pay the deficit to the beneficiary
upon demand, add if-not pald Within'ten days after such demand, the beneficiary
may al its opilop add the-emount of such deficit to the principal of the obligation
_secuted :hereby. U O
Should the grantor fait to keep any of the foregoing covenants, then the:
beneficiary may at its option carry out the same, and all ils-expenditures therefor:
shall draw interest at the rate specified in the note, shall be repayable by the grantor.
on demand and shall be secured by.ikie’lien of this tnist deed. In this connection,:
the beneficiary shall have the right in-ils discretion to complete any improvements;
made on sald predises and also to make such repairs fo said property as in its;
sole discretion It‘ may - desm,_necessary.;or advisable. -t i oo

The grantor further agrees to comply with all laws, ordinances, regulations,.
covenants, conditions and restrictions affecting said property; to pay all costs,fees!

- and expenses of thls trust, including the cast of title search, as well as the other
casts and expenses of the trustee incurred-in connection with or in enforcing this
(bligation, and trustee’s and attorney’s feas actually Incurred; to appearin and defend"
_any action or proceeding purporting to atfect the sscurity hereof or the rights or-

" “powers of the ben?ﬁciary or trustee; and to pay:all.costs and expenses, jncluding:

 “cost of evidence of title and attomey'e fees In 2 reasonablé sum to be fixed by the,

court, In any such action or proceeding in which the beneflciary or trustee may appear;

and In any sult brojght by benaficiary to foreclose this deed, and all said sums shalt
be secured by {his -trust. deed.- - R R

The beneficiary will furnish t tha grartor o writen request theretor an annual.
statement of 2ccoant but shall not be-chiigred or required fo fumish any further;
statements ' of “adcount. . o Rha L

lt‘ls"mdﬁ!u' agreed ‘that - ¢

_tha-right ot emjnent.domain or condemnation, the beneficiary shalt hava tha right
.10 comi _ence.jprpsqgmé‘ in its own name, appear in or defend any action or
““proceedings; ot 10'make any compromise or settlement in connection with such
taking and, it it 50 slects, to require that all or any portion of the money’s payabla
as compensation for such taking, which are In'excess of the amount required to
pay all reasonable costs, expenses and attorney’s fees recessarily paid of incurred

-y the'grantor-in such prozeedings, shall be paid to the ben.eﬂc:ary and-applied by
assessments and other charﬁesﬁ“ -1t first upon any reasonable tosts and expenses and attorney's f2es necessarily paid

- or Incurred: by the bsnaficiary In such proceedings, and.the balance 2pplied ypon: - -

- ‘the Indebledness 3scured heraby; and the grantor agrees, at its own expense, to
-take such actions and execute such instruments as shall be necessary in obtalning -

- such. compansaticn, promptly upon the beneficlary’s request. .
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S -utdhm indebladness; the Inssteg, may (ay. consent i the
any wap G plat ot said property; (b) join In granting awwmv?tor o
T o o o T syteen
o Oreuama haroat, (d) reconvey without warranty, all o
The' ozlm In{'aax'tu'yq reh‘::ueya)nce mam:ybe"desctllbed%gmd“

; Person o pe
erlitied hereto” and the recitals thereln of any matters or facts shaft
proof of the truthfulness thereof,
shall be ot fess than s;s.oet :
3. As”additiondl sectily; grantar ‘Hisre
continuance of thesa trusts all
by this deed and of any ps
in the payment of a

Trustee's fees for any of the services in this paragraph
R TR A i I 0

tha

by assighs o beneflciary durftiy’
rents, issuss, royaities and profits of the i
reonal property located thereon. Until grantor shall default
ny indebtedness secured hereby ur In the performance of any
agreament hereuncer, grantor shall have tha Tight to:collaet all- such; rents, jssues,
foyallies and profits eamed pirlor to default as they becoma dug and payable, Uipon
any defauht by the grantor hereunder, the beneficlary may at any time without notice,
either In person, by agent or by a recetver to be appainted by a court, and without
for the indebtedness hereby secured, entar upon

1y, or any part thereof, In its own name sue for

or otherwisa collect the rents, issues and profits, Including those past due and unpaid, -
and appiy the same, less costs and expanses of operation and collection, Including
reasonable attorriey’s f2es, upon any indebtedness secured hereby, and In such order
as the baneficiary may determine. TR
4. The entering upon and taking possession of'said'p
such rents, issuss dnd profits or the proceads of fira s
compensaticn of dwards for sy

roperty: the collection of
theriinsurance policies or
taking or dzmage.of the Property;;and the application
or release thereol; ag aforesaid, shall not cure ar waive any defautt or ntice of defauit
hereunder or invalidate any act done pursuant 335,@9{‘,"10(1931' t' :'? ;

5. The grantor shall notify beneficlary in writing of any e ar“rlonlract for sale
of the above described property and furnish beneficiary on a form supplied it with such
perscnal information concerning the purchaser as would ordinarity be raquired of a
new loan applicant and shalf pay beneficiary a service charga.

...~ . Time I8 of tho essenca of this instrument and ugon default by the grantor In’;

wter s

payment of any indettedness secured hereby or.in perfarmance of any agreement -

heceunder, the beneficiary may declara all sums secured hereby immediately due and
rayable by delivery to the trustes of wiltten notice of default and election 1o self the
trust property, which notica trustee shell cause o ba duly filed for record. Upon delivery. .
of said nctice of default and slection to sell, the beneficiary shal] deposit with the trustes
this trust deed and alt promissory, notes and documents evidencing expenditures
secured hereby, wheraupon the trusteas shall fix the time and placa of sale and give
notics thereof as then required by law. . . Lo

7. Alier default and any time prior to five days Eefore the dats sotbytha trustee
forthatrusiee’s sale, tha grantor o other person so privileged 13y pay theentire amount .
~NWITNESS WHEREOF, Saj

i Afte,
ﬁdﬁ‘sﬁmyma By 1 eCordation ol aid
ba conclusive

operty atfocted

lapss. of such.time-ag may than .be required- by -law Yoltowing ‘the
o 2l aaid viotieh of dietaii and. ghvingof said notice of sals, the tnuske shal
S6ll said properly at the time and place fixed by him in sai6 notice of salg, eithar az’
-awhole or In separate parcels, and in such order as he may determine, at public auction
: o 1he highest bidder-for cash, In tawfuil money of the United States, payabie af the
tinie of sale; Trustee may pastpons sale of all or any portion of said proparty by public
"ennduncemnt al 'such time‘and place of-sale and from tinie to time thereatier
£ postponetha sals by public announcement. at the time fixed by .tha_ preceding
postponement. The trustee shall deliver to the purchaser his deed In form as required
by law, conveying the property so sold, but without any covenant or warranty, express
1 0r impligd.; The recitals in.the deed of any matters or facts shall be conclusive proof
"of the truthulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at tho sale.. : " o
9. When tha Trustee sells pursuant to the powers provided herein, the trystes
shall:apply the procesds of the trustea's sale as foliows: (1) To the expenses of the
sale including the compensation of the frustee, and areasonable charge by the attomey.
(2) To the obiigation secured by the trust deed, (3) 7o all persons having recorded
liens subsequent fo tha interésts of the trustee in the trust Geed as their interests appear
in the order of their priority, {4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitied §o such surplus. :

10. For any reason permitied by law, the berneficiary may from time to time appoint

2 SUCCESSOr oF Successors 10 any trustea named herein, or to any successor trustes

appointed hereunder. Upon such appointment and without conveyance to the SUCCeSSor

trustes, the latter shall be vested with all litle, powers and duties conferred upon any

trustes herein named or appointed hereunder, Each such appointment and substifition

shall be made by written instrument executed by the bengficiary, containing reference

to this trust deed and its placa of record, which, when recorded in the office of the

county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor frustee,

#2711 Trustee aceapls this trust ivhen Whls déed, duly execited and acknowledged

Is made a ublia récord; as provided by law. The trustes Is not obligated to notity any

i party here,to,b!pendingsalaunderanyoﬂwrdged ol trust or of any action or proceeding

in which the grantor, beneficiary or trustes shall be a party unless such action or

proceeding Is braught by the trustes.” - . E

12, This deed appliss to, Inures to the benefit of, and binds all parties hereto,

- their helrs, légataes devisees, administrators, executors, successors and assigns. The

‘leim “beneficiary™ shall mean tha holder and owner, including pledges, of the ngte

- secired hersby, whéther or nof named as a bensficiary hereir. In construing this deed

:and -“anever the context so requires, the masculing gender includes the femining and/

20f ne e " ad tha singular number includes the plural. . SO - :

£

j irst abova written;

V

. (sEAL

19298 Gl me, th uiésighed

5 ),named in and who execuied
~.execlited the same frealy and voluntarily for the uses and purposes t

and afficed my riotafial

D N Lz
OTARY PUBLIC -

going-instrument and acknowledged to me that
herein expressed.

the fore

R A
al

\éar ast above written, L

COMMISSION RO
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: KLAMATH FIRST FEDERAL SAV)

- ..:AND LOAN ASSOCIATION:
. Atier Recording Retum To: 7B
KLAMATH FIRST, FEDERAL SAVINGS
- 1./ AHD LOAN ASSOCIATIGN, .~
2300 Madison St. -
Klamath Falls OR 97603 ..

i -

3

—B M. and recorded in
“M98 " o page’:10689: -
rd of Morigages of said County.
Sty hénd and seal of Golinty affixed.

Co:Clerk:

etsch,

" 'REGUEST}

Altsums. sacured by said tryst deed have besn fully peid
4d trust deed or pursuant to statute, to cancel alf evidences
27410 econyey, wilhout wamany, 1o te parte desgrated

Kidirath Hrst Fedtoral Savin &Loan ftign Ben




