- -Loan ID: 28185

TPIS DEED OFTRUST( Secumy Ins(n.mem') is madc on, March 27th ' 98 - ’ . The grantor is
Jonathan P Wright and" Amy'M. wright: " l{usband fe. o e o

 ( Bormwer ) 'l'hctmstcc tsﬁ A "

("TNSKOC) Thebencfcnary is Pirat F..nance :

: whnch is organized and existing lder the 1ai sof ‘The ‘State of Oregofi . B ~, and whose -

address is 6785 'I'elegraph Road Bloomf:.eld Hills, MI': 48301

( Lcnder ). Borrower owes Lender the pnnc1pal sum of ";
'I')urty Nine Thousand One Hundred and no/100 :

Dollars(US 3 39,100.00 )

This. debt is evidenced by Borrower’s note dn!ed the same date as thxs Secumy Instrument ("Note"), which provides for
monihly payments, with the full debt, if not pald earher. duc and “payablé on.“ May . 1st, 2028

This Security Instrument secures to Lender: (a) xhe repaymcm of the debt evxdcnced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all othér sums. with interest, advanced under paragraph 7 to
protect the secutity of this Security Instrument; and (c) the performance of Bormwcr s covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower mcvocably grants and conveys to Trustee, in trust, with power of -
sale, the following desctibed property 'ocated in- o -Klamath' - County, Oregon:

Lot 25 and- that- fracticnal gart of Lot 22. which lies Northeasterli
from the extension of the line which runs between Lots 24 and 25 in Block
71 of Buena Vista Addtion: to the City of Klamth- Falls, Oregon, according
to’the official- plat‘. thereof on- file in ‘the’ office ‘of the Cmmty clerk

: of Klamath (.ounty, Oregon .

. Item # 3809 029131)-15000

* which has the addreas of
Or:gon Vol 97601
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. TOGETHER WITH all the improv asen
' [_rL.i'tmm'emi'Allofthc'fdmgoiggisrcf rred t0'in this Security- Instrument roperty. S Rt
: rrower. is lawfully. scised of th ereby ‘conveyed and has the right o grant and -
brances of record.’ Borrower warrants and will -
ject to any encumbrances of record. ‘ -
, national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveri g real propenty. . - -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late- Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject: to applicable law or to.a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments:
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insirance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with-
the provisions of paragraph 8, in lieu of the Ppayment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally-
related mortgage loan may require for Bofrower’s escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to time, 12-U.S.C. Section 2601 et seq. ("RESPA"), vnless another law that applies to the Funds
sets a lesser amount. If so, Leader may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future -
Escrow Items or otherwise in accordance with appliczble Jaw. '

The Funds shall be held in an institution wh instrumentality, or entity-

i 20k, Lender shaii apply the Funds to pay the

i » annually analyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest on the Fuads and applicable law permits Lender to make such

a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or.

applicable law requires interest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower,

- Funds, showing credits and debits to the Funds and the purpose for which each

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower -
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any .
time is not sufficient to pay the Escrow ltems when'due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to'make up-the deficiency. Borrower shall' make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. , - A .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any.
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, .prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salé as a credit against the sums secured by
this Security Instrument. ' : ' ' S

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiments,

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis ev:

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to: Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory. to Lender subordinating the lien to
this Security Instrument. If Lender determines: that any part of the Property is subject 1o a lien which may attain priosity. over »
this Security Insrrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or. T

more of the actions set forth above within 10 giving of notice. -
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-, which ‘shall not-be unreasonably Withhel

! -or flooding, for' which

«« that Lender requires. The insuran

. option, obiain Goverage to protct Lender’

. -All insurance policies and:renewals shall. be accs able: to and shall ‘include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower chall promply- give to Lender all receipts of . -
- paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice.to the insurance carrier and Lender.
- Lender may make proof of loss if not made promptly by Borrower. ‘ .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessered. If the restorati
repair is not economically feasible or Lender’s security would be lessened; thie insprance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any:excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the: insurance carrier has offered to settle 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore: the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ‘agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn shall pass to Lender ta the éxtent of the sums secured by this Security Instrumexnt
immediately prior to the acquisition. . i . | . i

6. Occupancy, Preservation, Maintenance and Profection of the Property;
Borrower shall occupy, ish, i
- this Security Instrument and shall continue to occupy the Property
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ‘circumstances exist which are ‘beyond Borrower’s control, Borrower shall. not destroy, damage or impair the
Property,. allow the Property to deteriorate, or commit waste o in default-if any forfeiture
action or proceeding, s ’ .
- Property or otherwise impai i i i ; 5 security interest. Borrower may
i i roceeding. to be dismissed with a ruling
, A erest in the Property or other material-
impairment of the lien created by this Security ‘Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal residence.. If this Security Instrument is on a.
leasehold, Borrower shail comply with all the provisions of the lease. If Bortower-acquires fee title to the Property, the
leazehold and the fee titie shall not merge unless Lender agrees to the merger in writing..
7. Protection of Leuder’s Rights in the Property. If Borrower fails to
this Security Instrument; or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
- proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or r gulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and: Lender’s rights in the Property. Lender’s actions may
include paying any sums. secured by a lien which has priority over this' Security Instrument, appearing: in. court, paying
reasonable attomeye’ fees and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7, Lender does not have to do so. SR R : B

Any amounts disbursed by Lender: under this -paragraph’ 7- shall - become additional -debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amotints shall bear interest from the
date of disbursement at the Noe rate and shall:be payable, with interest, upon notice from Lender 1o Borrower requesting
payment. . S : B : i

8. Mortgage Insurance. If Lender required mortgage insu
Instrument, -Borrower shall pay- the

gage insurance previously: in:effect, from an altemarte mortgage instrer- approved by Lender. If
substantially equivalent monigage insurance coverage is not available, Borrower shall pay'to Lender each month.a sum equal: to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and i‘eiajn'ihue'paymgqts‘ais ‘a loss ' resel 'in - lieu of mortgage insurance. Loss. reserve -
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 may , 8t the.option of Lender, if Nsurance coverage (in the arvount and for the period.

... payments may 1o longer be required, t the option 67 Lond f mortgage insurdnce coverage (in the amount and for the peri
- 7" that Lender ‘requires) provided by an insre approved by ‘Lender again becomes availabié and isobtaired. Botrower shall pay"

required to maintain mortgage insurance in effect, or to pravide a 10ss reserve; until the requiremant for morigage’
i y-writlen agréement between Borrower and Lenderorapplicable law, - - . - S
may make reasonable entries t inspections of the Property. Lender shall give -,

) an inspection specifying. reasonzble cause for the inspection. -

10. Condemnation. The proceeds of any award or-claim for damages,” direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are bereby assigned and
shall be paid to Lender. R : L D C

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this: Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the. fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender-otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
be ing. Borrower. In the event of a partial taking of the Property in which the fair

i i the taking is less than the amount of the sums secured immediately before the
ree in writing or unless applicable law otherwise provides, the proceeds shall
_ by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condennor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30. days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Froperty or to the sums
secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds. to principal shall not extend or
postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of such payments.

...11. Borrower Not Released; Forbearance By Lendér Not a Waiver, Extension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granted by Lender tG any successor in interest of Borrower shall
¢ original Borrower or Borrower's successors in interest. Lender shall not be required to

exercise of any right or remedy. o . : ' ‘
12. Successors and- Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragrapk 17. Borrower’s covenants and agreements shall be joint and- several. Any Borrower who co-signs this Security
Instrument but does not execute 2 () i igni i ity Instrument only-to mortgage, grant and convey thag
'S i ' i trument; (b) is not personally obligated to pay the sums
other Borrower may agree to extend, modify, forbear or
trument or the Note without that Borrower’s consent.
13. Loan Charges. i i ent is subject 1o a Jaw which sets maximum lean charges,
and that law is finall i , harges collccted or to be collected in connecti
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied limit; and (b) 2ny sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction: will' be treated. as a partial prepayment without any
‘prepayment charge under the Note. . ‘
14. Notices. Any notice to Borrower provided for in this Security Instrument
it by first class mail unl i i

) ty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
givi)eéx effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable., ‘ , s C

16. Berrower’s Copy. Borrower shall be given one conformed copy of ihe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, .at its option, require- immediate' payment ‘in"full of all sums secured by this

-Security Instrument. However, this option shall not be exercised by Lender:if exercise is prohibited by federal law as of the date
of this Security. Instrument. - T e e T ’
_IF Lender exercises this option, Lender shall give Borrower notice of acceleration.
less than" 30 days from the date the iy ‘
: Security Instrument. If Borrower fails to.
- pernitted by this Security. Instrument wi

S




*"". 18, Borrower’s Right' to Relnstate, If meets ‘cértain ‘conditions; - Bofrower. shall have the ‘right 10" kiave
.+ enforcement ‘of :this Security Instrument discontifiied at‘any time prior. tothe ‘earlicr. of:: (a) 5, days” (or such other: period as
. ‘applicable law ‘may.’specify ‘for réinstatement) béfore :sale: of :the Property ‘pursuant:io any  power: of sale.contained in this
. Security Instrument; or (b) entry of a judgment-enfoicing:this Security:Instrument. Those conditions are that Borrower: (a) pays: -
_~* Lender all sums' which then would be duc under:this Security: Instrument:and: the’ Note as.if nio ‘acceleration’ had: occurred;. (b)

. cures any default of-any other covenants or-agreements; (c) pays:all: expensés incurred-in enforcing, this Sefurity: Instrument, -
-including, but not limited to, reasonable ‘attorneys" fees; and (d) takes such action as Lender:may: reasonzbly: require to assure

- that the lien of this Security Instrument, Lendei’s rights in the Property and Borrower’s obligation to pay. the sums secured by - 2

-this Security - Instrument. shall - continue: unchanged. Upon reinstatement by Bomower, this Security Instrument and the .
obligations secured hereby shall remain fully effective as if no acceleration had. occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. _ PR C

19. Sale of Note; Change of Loan Servicer. The Note or a partial. interest. in the Note (together with this Security
Instrument) may be sold one or more times wiihout prior notice to Borrower. A sale may result in a change in the entity (known.-
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security. Instrument. There also may be one .
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. . The notice will state the name and'
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw. . . : -

: . Hazardous Substances. Boyrower shall niot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or. in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

“Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

. storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. , o : ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actior by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns; or is notified by any governmental or regulatory authority, that
any removal or other. remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remexdial actions in accordance with Environmental Law. . . -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseng, other flammable or toxic petroleum products, toxic
-pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless:
applicuble law provides otherwise). The notice shall specify:  (a).the default; (b) the action required to cure the default;
(c) = date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale.of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right (o bring a court action to assert.the non-existence of n default or any other

.defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without. -

-further.demand end may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

.occurrence of an event of default and of Lender’s election to cause the Property to Le sold and shall cause such notice to
be recorded in each ceunty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the .
manner %rscribed by applicable law to Borrower and to other persons Prescribed by applicable law. After the time

‘required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest -
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustze determines. Trustee may postpone sale of all or any parcel of the Property by public announcement ot the time
and place of any previously scheduled sele. Lender or its designee may purchase the Property at any sale,

. Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustec’s deed shall be prima facie evidence of the truth of the statements made
thereln. Trustee shall apply the proceeds of the sale in the following order: (a) te all expenses of the sale, including, but
not limited to, rensonable Trustee’s and attorneys’ fees; (b) to all sums cecured by this Security Instrument; and (c) any -
excess to the person or persous legally entitled to lt. L : '

22.. Reconveyance.  Upon payment: of all: sums secured by this Sccurity Instrument, Lender shall request Trustee to
reconvey- the Property. and- shall susrender . this: Security Instrument and-all notes evidencing debt secured by- this Security.

_ Instrument to. Trustee. Trustee shall reconvey the. Property without warranty and without charge to the person or persons legally

entitled 1o it. Such person or persons'shall pay any. recordation costs.. 1. oy w0 v A

v . 23, Substitnte Trustee. . Lendsr may, from tirie to tinke;, remove Tristec and appoint a successor trustee to any Trustee .

.~ appointed héreunder: Without: conveyance: of the Property, the successor trustee shall succeed to alf the title, power and duties -
‘conferred upon Trustee herein'and by: dpplicable law. E e Ll T e

7724; Attorneys’ Fees, As used in tbis Security Insrument and in the Note; "attorneys” fees” shall include any attorneys'

fees awarded by az appellate court. ™

A_._@;-sﬁmmmizi;
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ed into: and shall amésd and. supplcmem
tIusSecunty lnstmmen o :
[Check applwable box(eg)] -
' EEIMJusmblrnmeRmer N on; ider ﬁEﬂl%'EﬁlﬁiYRidef
Graduated Paymzm Rider - nit Develo me ] Biwcekly Payment Rider
Balloon Rider . . : -2 [ ] Second Home Rider
VARider: ' ' : T g

BY SIGNING BELOW Borrower acccpts and ..grees to lhc terms and covenams comamed in tlus Secunty Instrument and i
in any nder(s) executed b Y Borrower and reoorded wnh 1: : e o : -
Wlmuscs :

 STATE OF OREGON,

Onthis * 27th of i
Jcnathan P Wright and vAmy w u i
~the foregomg xnstrument tobe

My Commxssxon Explm- A 12-20-98
' ‘(Of“ cial Seal) :

' .Form 3038 9/90.




. Losn-#: 28185
- JHIS ADJUSTABLE RATE RIDER Is made s~ 27en S ayol  Mawen
1598 , and is incorporated {nto and shan be deemed 1o a'mlmd_a:id'wpplemm:‘ the Mortgage, Dead of Truse
or:Security Deed (the "Security. Instrament®). of the same date given:by the undérsigned (the "Borrower”) 1o
secuze Borrower's AdjmtableRaxc&?m (‘theb"Note');o"‘ RTINS o

(the "Leader”) of the same date 204 caveriag the property described In the Securty Inéirument a5 Tocated at:

1804 Kcadeny, ilanath Falls, 62 s760s

_ THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ARD THE MAXINUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. B saditics [0 the covemants zod aymu made in the Security
hmmﬁonmrmmﬁnmammmmumm

A.merATE»ANDMOMm_YPAWCHANGESS T
- mNmpxovwafo;mWthof. B9850 . %. The Note provides for chasges
;hmimqutmmd:kmmumw;an: ' R
'memmmmmmnmmmmm{% N =
- (A) Change Dotes . TEoRe PR T
mimsmmclwmpaymychngeonm:ﬁmdayof May ' v 2000 | andonthar
day every sixth month thqaﬂq.ﬁath,d&eonwhichm'y' interest rate conld chanze is called *Change Date.*
@) TheIndex N : A :
Beginning with the first) eDz!e,my_intmstm: _
of intezbank: offered raies for six-onth U.S. dollar-desominated
published in 7e Wall Street Journal, The mist recent , i »
monmimmcdia(elypmcedingthemamhinwhichthermgeDaeomxrsiscalledlhc"Curr_:atlndu.'
Ifthzlndexisnolonger available, the Note Holder will chooss 8 new index that is based upon comparable

wnfomation. The Note Holder will give me notice of this choice.,

(C)Calcdaﬁouofcmnge .

Before each Change Date, the Note Holder will calcutare ‘
Bundred Seventy Pive one-th percentage point(s) ( e %) 10 the Cuzrent Index.
The Note Holder will then round the result of this addition 1o the Dearest one-cighth of one percentage point
(0.&12&). Subject o lt:)h:m limits stated i Section 4(D) below, this rounded anzount will be my new interest rate
un Bext eDate. oo e T LA :

MULTISTATE ADVUSTARLS RATE RIDZA + LIBOR RIDEX - Single Family - Freddia Mao Uniform tnstrument
‘ '@.30 "?.lm‘i i ‘1':“ I "“’uomm nmu.lmsz;ns

" gt 86, 15 BO22Zp0TBTE T Trerd 1sury




(D) Lizmits on Interest Rate Cb:nges
The interest rate J ap required to pay at the first
or less than - 5.950 g, ‘hereafter,

preceding six months rate will
o (E)EttecﬁvebatgofChap’ges it BT P -
My new interest yare will become effective o each Change Date, | will pay the amouns of iy new monthiy
payment beginning on the first monthly payment dite afier the Change Dage until the amount of my monthly
. Payment changas again, - R R L T A
&) Notice of Changes LT . ‘
The Note Holder will deliver of il 19
monthly paymen: before the effective date
8ivea me and a i
regarding the notica,
B. TRANSFER OF
Uniform

21 its option,
this option shall’

security will not be C i
this Security Instrumen is accepiable to Lender.

To the exten permitted by applicable Jaw,
consent to the loan assumpsion. Lex may al
acceptable to Lender and thar obligates the transferee (o keep 2l th
and in this Security Instument, nlimue o
Instrument ynless Lender refeases Bomower

If Lender

~Borrower

(Seal) .
-Botrower

S Form 3192 77ap

i - the dse -
of dpedl BT on Toc d duly recorded in Vol ___M98
sl T e e B _Mortgamas 0692~ . o T
: L -Bemethz G, Le ounty Clerk

forrecond at requestof




