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ASSIGNMENT OF

and Was,hlngton
-0. Box 669, Kiamath

ASSIGNMENT., For valuable conslderation, Grantor assigns, 'gﬁnw a. continuing security Intersst in, and

conveys to Lender ajf of Grantor's right, title, and Interest In and to the Rents from the following described
Property located In Klaraath County, State of Oragon: - . .

defined In this Asslgnment- -
nwan amounts in _!awful
Asslgnment.  The worg "Assignmant' means’ this Assignmant
essignments and sacurlty intorest provisions relating to the Rents,

1Eyemt of Detault. Tho worda "Event of Defaur mean and include wthout imitation ey of the Events of Default set forth beiouy i the soction tiisq . |

of Renta betwoen Granior and Lander, and  Incluca without limitaton an

*Events of Dafayh.* o o .
Grantor, The word "Grantor” teans Charfes E. Lynnand Ann K. Lynn. R _
The word "Indebiedness” means elf ptincipal and Interest Payable under ihg Note and any amounts expended or advanced

U by
frga obligations of Grantor Or expenses incurrad by Lender to enforca obfigations of Grantor under this Assignment, fogether with

Principal amount of
together with ay renewals of, f, modifications of, refinancings of, consolidations of, and . .-
substitutions for the Promissoty note or agreement. :

Property. The word "Proporty” maans the rea) ,

Real Property. The words

, 3 , Profits and procesds from the Property, whether due now or later, Including
om all leases described on any exhibit attached 1o thy Assignment,

TO SECURE (1) PAYMENT OF THE INDEBTEDﬂESS AND (2) PEHFORMANCE OF ANY AND ALL OBLIGATIONS
Uﬂg THE NOTE, THiS ASSIGNMENT,‘AND ‘THE RELATED BOCUMENTS, "THIS ASSIGNMENT IS GIVEN anD ACCERTED ON

this Assignment Unlezs and uny Lender
may remain in possession




03-30-1898
Loan o 8001

- and control of ‘and operate and manage tha: Proparly and collect the Rents, providad that the" granting ‘of the right 1o coliect thé Rents shad not
" constiuto Londer's consant to the usa of cash collatral In A bankruptcy proceeding _ SR B R N
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect.to the Rents, Granior represants and
warrants to Lendec that: T L I e e B A
Ownerahip. Grantor is entitled o receivs the Rents frea and clear of ali rights, loans, lians, encumbrances, and claims except as disclosad to'and -
. accapled by Lender in writing. R . — DR ' ' o

Right to Assign. Grantor has the full right, power, and euthority o enter irvto this Assignment and to assign and convey the Rents to Lander.

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any instrument now in force.

r’{ﬂo Further Transfer. ' Giantor will not sell, assign, ancumber, of otherwisa dispose of any of Graritor's rights in the Rents except es provided in | v

. this Agreement. ' : : ’ Lo o ST
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any fime, ‘and evan though no dsfault shall have occured under this
Assignment, 1o collect and receive the Rents. For this purpose, Lender is hereby given dnd granted the following rights, powers and authority: ;

Notica to Tenants. Lender may send notices to a‘ny‘ and all tenants of the Propény advising them of this Assignment and directing il Rents o be
pald direcily to Lender or Lender’s agent. S ;

Enter the Property. Lender may enter upon and tako pdssession of the Property; ,demand. collect ard receive from the tenants or from any other
persons liable therefor, all of the Rents; Institute and carry on all legal proceedings necessary for the protection of the Property, including suth-
proceadings as may be necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons
from the Property. ’ ) ! : '

Malntzin the Property. Lender may enter upbn 1he Property 1o malntain the Propenty and keep the same in repalr; to pay the costs thereof and of -
2li services of all employees, Including their equipment, and of all continuing costs and expenses of maintaining the Property in proper repair and
conditon, and also to pay &ll taxes, essessments and water utiites, and the prémiums on fire and other Insurance effected by Lender on the

Compliance vAth Laws, Lender may do any and all things to executs and comply with the laws of the State of Oregon and aiso all other laws, -

rules, orders; ordinances and requirements of all other governmental agencies atfecting the Property. -

Lease the Property. Lender may rent or lease the wholo or any part of the Property for such term o terms and on such conditions as Lender .
may deem appropriate. P - e :

Enmploy 'Agunh. Lender may engage such agent or agents as Lander may doem épbroprlate, either in Lender's name or in Grantor's name, to
rent and manage the Property, including the collection and appiication of Rents.. .~ . : :

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem eppropriate and may act exclusivaly
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above. -

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have performed ona
or more of the foregoing acts or things chall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Property shall be for Grantor's account and Lender may
pay such costs and expenses from the Rerits, . Lender, in its sole discretion, shall determine the application of any and all Rents received by It
howaver, any such Rents recelved by Lender which are not applied to such costs and expenses shall be appiled to the indebtedness. All expenditures
meada by Lender under this Assignment and not relmbursad from the Rents shell becoms a part of the Indebtedress secured by this Assignment, and
shall be payeble on demand, with interest at the Note rate from date of expenditure unt peld.

FULL PERFORMANCE. |f Grantor pays all of the Indabtadness when due and otherwise performs ai the obligations imposed upon Grantor under this
Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitablo satistaction of this Assignment and suitable
statements of termination of any financing statement on file ovidancing Lender's security interest in the Rents and the Property. Any termination fea
raquired by law shall be paid by Grantor, if permitted by applicable law. : -

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Assignment, or if any action or proceeding is commenced that would

matorially effect Lender's intefests in the Proparty, Lender on Grantor's behalf may, but shall not be required to, take any action that Lendsr deems :

appropriate. Any amount that Lender expends In so doing will bear interest at the rate provided for in the Note from the date incurred or paid by -
Lender to the date of repayment by Grantor, All such expenges, at Lender's oplion, will (a) be payabla on demand, (b) be added to the balanca of tha
Noto and ba apporticned among and be payable with any installment payments to become due during either (i) the term of any applicable insurance
poficy or (i) the remelning term of tha Nots, or (¢) be treated as a balicon payment which will be dus and payable at the Nota's maturity. This
Assignment also will secure payment of these amounts. The rights provided for in this paragraph shall be In addition to any other rights or any
remedies to which Lender may ba entitled on account of the default. Any such action by Lender shall not be construed as curing the default so as 0~
bar Lender from any remedy that it otherwise would have hed. B

DEFAULT. Each of the following, et tha option of Lender; shall constitute an event of dsfax_gh (‘Event of Dafauit’) under this Assignment:
Default on Indebiedness, Failura of Grantor to make any payment whon diie on the Indabtedness.

Complianco Default. Fellure cf Grantor lo comply with any other.term, obligation, covenant or condition contained in this Assignment, the Note or
in any of the Related Documents. - . . e )

Default In Favor of Third Partlas. Should Borrower or any Grantor defsult under eny loan, axtension of credit, security agreement, purchass or
zales agreement, or any other agreement, In.favor of any other creditor or person that may materially affect any of Borrower's property of
Borrower's or any Grantor's abillty to repay the Loans or perform their respective cbligaticns under this Assignment or any of the Related
Documents. . 8 : . : : .

Faise Statements. Any warranty, represemzsldn or stetement made or furnished to Lender by or on behalf of Grantor under this Assignment, the
Noto or tha Related Documants i false or misleading in any materiel respoact, sither now or atthe time made or furnished.

Defective Collateralization. - Thia Assignmant or any of the Related Doctiments ceases 1o ba in full force and effect (including faiiure of any
cofiateral documents to creste & valid and perfected securlty interost or lian) at any time and for any reason. - - : :

Other Defautts. Failure of Grantor to comply with any term; chiigation, covenant, or condition contained In any other agreement between Grantor
and Lender, : A ,

Death or Insolvency. The death of Grantor of the dissohuion or termination of Graritor's exisience as 8 going business, the insolvency of Grantor, ; :
the appointmant of & receiver for any part of Grantor's property, any assignment for the banait of croditors, any type of creditor workotit, or the




any of the Indsbtedness or any Guamntor‘dieé T
the indabtednass, Lender, at i's option, may, but
Setistactory

, permit the the guaranty in a mannes

d, In doing 86, cure the Event of Pefaun. -

Adversa Change. A matarial agvorse chdnga oceurs in Grantor's financial condition, or Lender befieves the Prospact of payment or performance R
ormelndeb!adnesslslmpalred. T S : R ‘

Insecurity. Lander in good faith deems ftseif Insacuro.

Right to Cure, if such a fallure is curable and If Grantor has not been given a'notice of a breach of tha 8ame provision of thig Asslghmem within .
tha preceding twelve (12) months, #t may be cured (and no Event of Default will have eccurred) after Lendsr sends writtian notice
{8) cur than fifteen (15) days; j

it Grantor,
demanding cure of such fallure: cures the fallura within fificen (15) days; or (b) If tho cire requires more

intiates stepa eufficiont to cure the fallura and thereaftor continues and complstes all raasonabie and necessary steps sufficient to prodiice
compliance as soon asg reasonsbly practical, . ’ g

RIGHTS AND REMEDIES ON
more of the following rights and

Accelerate Indebtadness, Lo it 10 G
and payable, including any prepavment penalty whlch‘csrqmor would be required to pay.

Colfect Renta. Londer shall have the right, without notice 1o Grantor, to tako possassion of the Property and collect the Rents, including amounts
past due and u ply the net Proceads, aver and above Lender's €oats, egainst the Indabtedness, In furtherance of this Tight, Lender ‘
8 Lender's Rigit to Colloct ‘above, If the Ronts are coliected by Lender, then Grantor | o
f mants recelved in Payment theraof in the name of Grantor and to negotiata the -
arts or other users to Lender In fesponse to Lender's demang shall satisfy the obiigations for
the payments are made, whether or not any proper grounds for the demand existad, Lender may exercise its rights under this
subparagraph eiiher in person, by agent, or through a receiver, -

Appoint Recelver, Lander shall hava the right to have a recsivar appolnted to
protect and proserve the Property, 1o operats the Property

Attomeys' Fees; Expenses, if Lander Institutes any sutt or action to enforco any of the terms of thig Asslgnment, Lender shall be entitled 1o
rocover such sum as the court may adjudge reasonabls as atlorneys’ feos at trjay and on any appeal, Whether or not any court action is involved,
all reasonable €xpenses incurred by Lender that in Lender's opinion ere necess, at any tme for tha protection of its interest or the enforcement
of its rights shall become a part of the Indebtadness peyable an demand and shall bear intecest from the data of expenditure until repaid at the
rate provided for in the Note. Expe this paragraph Include, without limitation, subject to any limits und

Lenders atiorneys’ fees and Len thet it, including attomeys' fees for bankmy

(including efforts to i

searching records, obtalning title i { ots), oy! and title insurance, 1o the extent
Pemitied by epplicable law. Gr.

MISCELLANEGYS PROVISIONS.

Amendments, This Assignment, together with any Related nstitutes the entire uhdersiandlng‘and agreement of the parties as 1o .
tha mattars set forth in thig Assignmant, No alteration of or amendment to this Assignment shall te effective unless given in writing and signed by
the party or partios sought io ba charged or bound byvthe alteration or eamendment. . . o

Applicable Law, This Assignment has by Lender In the State of Oregon. This Asslgnment shay
regon. - . .

ba govemed by and conatrued In accor

Multiple Partles,
every Grantor,

doeed of trust, or other security agreement which
d, or renewed without the prior written’ consent of
agreement without the prior written consent of .

Severnbiiity, If g court of competent jurisdiction finds any provision of this Assignmont to be Invalid or unanto,
circumstancs, such finding shall not rander that provislon Invalid Or Unanforceable as to any other persons or

offending provision shalj be deemed 1o bg modified to be within the limits of :

S0 madified, it shall bo stricken and eli other provisiona of this Assignment in an shall remain vafid and enfo

Succeszors ang Assigns, Subject’ to the limitations statad In this Assignment on transfer of Grantof's in:érest, this Assignmant shall e bindlng'
upon and inure to the artias, thelr successors and assigns, Jf ownarship eIty becomes vested in g person other than
Grantor,

forbe




!
{ :

" Walver of Horiestead Exemption, Grantof horaby reloases an  elf fights and banets of the homestead evomption laws of the State o
On n,nstoaiﬂnde!_:tednbsswredby}hb&sﬂgn@m ,4-, ORI TR
1 b6 deamod any rights undor this Assignment (or under the Related Documents) undess -
Lender In exercising any right shiall operata a3 a waiver of -
constifute a waiver of or preludico thy party'sght -

Walvers end Consenta, Londor shall no

whera such consentis required, - -~ - 0. AN o S

cH Gmrgn WLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT GF RENTS, AND EACH GRANTOR AGREES .

GRANTOR:

Chartes E. Lynn d 7

Anmn K. Lyan

INDIVIDUAL ACKNO

STATE OF Oregon

)s8s
COUNTY OF Klamath

On this day before me, the undersigned Notary Public, personally appeared Charfes E. Lynn and Ann K. Lynn, 1o me known to e the individugls
described in and who : Bsignmant of Rents, and ecknowledged that they signed the Assignment &3 their fres and voluntery act and deed, " !

' dGyor___ March .5 98
| n‘.,,,.d,h,,,r ~Klamath Falls, Oregon

.

rtheStateor_Oregon . ~ -~ = My commisslon expires . 5-11-2002
STATE OF OREGON: COUNTY GF KLAMATH - g8, :

_ First American Title = - .. . the___ 2nd day
AD,19_98  a_ 11:09  o'clock_ - A« M., and duly recorded in Vol. _ M98

of

- Filed for record at request of
CApril '

o 5o}, County Clerk
" FEE: ' $25.00 ez)




