S, aid County,

PIRSTOERICAR TTTLET
B22°MAIN STREET .y nc oo

RLAMATH FALLS . OREGON

, between
..., as Grantor,
as Trustee, and
TS

2eetetnne e reiiss,

BANDAND VIFE WiTH FOLL Hich
bl ' 7"_,as§gneﬁciary,

WITNESSETH,
ls.2 cénveys 'to trustes in

i dﬂscﬂ. »

vith-all and aingular the tanaments, r ; appurienances other-rights. tlwrcunto belonging or in anywiss nove
ralter appertaining, and the rents, issues and profits the eof dAnd all’ or, hereaftes attached to or ussd in connection with
”Icprom"" o w ‘- e 1,.:‘%,1'.\: RSN :? ‘vl»r“‘f TR “, ERCH TN e St et : e e
"""FOR'THE PURPOSE OF SECURING PERFORMANCE of leach' agravmis nfor herein ‘confained and payment of the sum
of ... TEN“THOUSAND. DOLLARS AND:'NO/ 100%* 4% KERKIR KRSk fedekkhkh ek ddk .
; & 21n" [ Lt g S I
s »**I,‘***:k**********f******** (sjl.:o h Jolia orest srean.according to the terms of n promissory
note. olcvle*n dn'fu,bqrg?ilh.’payqﬁlq fo benaliciary or e and thade, - &ranfor, the tinal payment of principal and . interest hereot, ir
nataoomrpald,'robaduuandpayaba éRPIL Ly Ay T L N P
o The date of ‘maturity of ‘the dabt secured: by this' iristrament ‘15 above, on which the tinal instailment of the note
bocornes dus and ‘payabls. Should the ' grantor either sgras1g) ‘attenips 10,"or act ‘safl; onvey; or assign all ( or any part) of the prog-
erty ot all-(or any part) of. drantor's inturest in ‘t'tl"v'vﬂﬁqut“Hfui'bbtélnh@ the'y Conssnt or’ approval of the beneliciary, then, at the
beneticlary’s option®, ail obligations secured- by this" instrament, "t'?es‘pég:ﬂy"q [ ¢ ‘03 expressad therein, or herein, shall be-
coms immediztely due and ‘payable, The éxocutlon by of of ‘apr earnest 'm agr neYs dées’ not constitute a sale, conveyance or
lﬁl‘mﬂ’ :_4: ;,': R .z‘. “,-v"r,:; ‘~ B ol f # - - e e : R A:.
" To protect the security i this trust deed, ianto 2grogs:’ v T T N oL
.. L To protect, preserve ‘and maintaln the’ proparty, in good condition’ fepair; 0, femove. or demolizh any building or im-
Provement theroon; not fo comnit or permit any. aste of the property, BIEPS FC TR A T
T To _complolp'or,r@qfdrq, Promptiy dnd in good and Fkahitsblo condition any building apravement which may be constructed,
damaged or destroyed therooh,'ahd'hay,w en 'ziy'a.‘alt\‘c’bpuzini;ur_r‘\;d therefor, 1T T e e T SRR
. 3. To comply with all lnivs, ordinances, regulations, ‘covoenants, conditions and restrictions atlecting the property; it the beneficiary
‘1o jein ! cb,!inim’cind_qtatapmnta pursuant fo the Uniform Commercial Cade a3 the beneficiary may require and
y i 2,  well_as’ the' cost of all lien searches made by. filing officers or soarching

e itlb
Sratelt

agencies a3 may bo'desmed d ! ! Hela
T 4 To prom’de,mdieoqtlndoqalyv maintain i) fice
dax_na‘a by Hro and such'other hazards as the bensticiary

written In compinies acceptable ‘0 the'bensliciary,

the beneficiary. may pro-
lied by beneliciary upon
o1 4 g tha entire atnount so collected,
, Stich ;bpllcaﬂoh or'reloasa shall not curs or waiye'any delsult or notice of delault here-
el O AN any. dofaul , .
5..To keep the property free Irom construction lisns and to pay all taxes, assssimonts and othor charges that owy be levied or
assessed upon or agalnst the propecty bolore any part of such faxes, assessments and of , ! 7
promptly deliver roceipts ‘therefor to beneticiary; should the grantor tail to make paymont y 3 , insurance premiums,
liens or other chargdes pavable by grantor, either by direct payrment or by'prov'idir i ‘Wil ich to make such pay-
may, at its option, ‘make payme ho an set forth in the note .
) ! _ ! and become a part of
broach g ¢ covenants hereot and for such Paymeats, .
reinbefore’ ] as'the grantor, shall be bound to the same extent that they are |
r o obligation harein ‘described, and &ll such payments shall bo imowadiately dus and payable without notice,
yment thereot shall, at the dption of At(to,bepalidar.}';_tgbdpr &l suma wcured by this trust doed immediately due and pay-

able ard constitute a breach of this ¢rust deed, P NI

6. To pay all costs, lees and expenses of this trust ineluding the ‘cast of title asatch
ncurrod in connection with or in enforcing this o Y

‘ 7. To appear in and defend ‘any actlon or proce:

and in any sult, action or Proceeding in which ths

or any suit or ‘action related to th

pennes, . ? ¢

furthor agreen to pa such sum at tha appollate court shail adjirdge re
: ltiunmlual;'agraedthat:,’ PP Sl o o _ . .
. 8.In the event that any portion or all of the Property shall be taken under the right of eminont domain or condemnation, bene-
ticiary ahall have the tight, it it so ‘elecl'a,‘Kto,{eqi:ira‘, that all o l‘{ha monies payable as qo@;lpepsq_tion‘ for such taking,
Is'an'sctive mamber of the Oragon Stata 837, a bank, trost com

pany
T shony s, s Insurance company autheized 1o tndare i o e
8jency téraot, &0 escrow agent lcanzed under ORS 636.505 10 696.585.




nind s
. AL any’

""tha rioke for sndorssmstit (i case of tull recotiveydnces, lor cancel fion), wi {Z fox ‘of any person for the payment of

“:the indebtednass, trusteo may'(a) consent to’ the making of any mmap’ ¢ plat of the. proper "(b) join ’ : > - ot
ing any‘restriction therean; (c) join in any ‘subordination or othér’ agreemoiit “aflecting ‘this deed or the lien or charge thereol; {d)

. reconvey, without warranty, all or an;

. 1ees for

“"legaily entitled thereto,” and the recitals’ theréin of any, _g‘h-,ag]tléi', ¢ facts” shall. be

N IS

‘being of the essence with respect fo such’ payment and/or. performance, ths beneticiary may declare all sums secused horeby immediately
due and payable. In such'an event the beneliciary may elect to’proceed o foreclose'this trusit deed in equity as a mortgage or direct the
* trustee fo foreclose this trust deed by advertissment and Eale, or may diréct the trustee 4
law or in ‘'equity, which the bensliciary, miay hayve, In'the dvent the bensficiary. elects to forecloso by advertisement and sale, the bene-

. ticiary or the trustee shall oxecute an

tion secured hereby whereupon t of
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795 . P . : »
) 13.-Alter the' trustee his-commeénced {oreclosurs’ by advertisénient ‘and &ale, and at any time prior to 5 days belore the date the
 trustee conducts” the sale, the drantor-or anyother psison 80 privilegsd by ORS 86.753, may cure the delault or defaults. 1f the delault

“congists of o' tailure to pay, when due, sumn secured by (ho:j{ust.'deed, tho defaillt may, be cured by, paying the entire amount due at the
time of the' cure other than suck portion a3 would not, then ba die had 1o desault, occurred. Any other default that is capablo of beiny
cured may be cured by tondering tha performance required tifider ‘the obligation ot tcust deed. In any case, in addition to curing the de-

“fault ‘or ‘defaults, the persont eifecting the'cure, ‘ahall pay 1o the bensticiary all, costs and ‘expenses actually incurred -in onforcing
‘the obligation’of the trust deed together With'teustee's and atforney's lees not excoeding the amounts provided by law. . o

0214, Otherwise; the sale shall be held 6n the dato and ‘at the timo_and place designated in the notice” of sale or the timo to which . .
the sale inay be postponsd as provided by law. The trustes may sell the property either in one parcel or ir'separats parcels and shall sall
the parcel ‘or parcels at ‘guction to'tha hiphest bjdder for cash, payable at the time of sule. Trusteo shall deliver to the purchaser its deed

“iri'form as roquired by law ‘conveying the propétty o sold, but without, any covenant or warranty, express.or implied. The recitals in the

‘deed of any miatters of fact shall be conclusive, proo. the fruthfulne éreof. Any. ]

grantor 'and beneficiary, may purchase at the sale - . T R
. .15,‘Whon trustes sells pursuant fo the ‘powers provided_hetein, trustee shall’apply the proceeds of sals to payment of (1) the ex-
ponses’ o} sale, including the compenzation of the trusteo and a “reasonable charge by trusteo's attorney, (2) to the oblifation secured by
the trust deed, (3) to all persons having recorded liena subsequent to_the ‘interest of the trustee in the trust deed as their interests rany

appear In the order of their pricrity and (4) the surplus, it any,’ to the gdrantor or fo any successor in inferest entitled to such surplus.

16. ‘Baneficlary may from time to times appoint a succ “or sticcessors {0 any trustee named herein or to any successor frustes
appointsd hereunder. Upon' such'appointment, and ‘without conveyance fo the successor trusfee, the latter shall be vested with all title,
powera and duties conferred upon any trustee hersin d or inted Ler der. Each such appointment and substitution shall be

made by written'i

is not abligated to notify any party hereto of pending sale ‘unider any ‘other deed of trust or of any action or proceeding in which granter,

beneliciary ‘or trustee shall be a

su 1 :

- The grantor covenants and afrees to and with the beneliclary and-the beneficiary’s successor in intersst that the grantor is lawlully
seized in fea slmple of the roal propetty and hag a valid, uriencumbered titlo thereto, except.as may be sot forth in an addendum or exhibit
“attached hereto, and: that tho granfor will warcant and forever delend the. same against all persons whomsoever. '

WARNING: Urless
‘fract or.loar agreement be

ficiary's interest. This irsurance may, but'rieed fiot; also protect grantor's intérest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may. later cancel
the coverage by.providing evidence ‘that. drantor has obtained. property. coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balancs. If it is so added, the interest rate on the undarlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's-prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not &

quirements-imposed by:applicable law.." . ‘ .
The grantor warrants that thoe, proceeds ot the loan ropresentod by the above described note and this trust deed sre:
(a)* primarily for grantor’s personal, family of housstiold ptirposes (ses Important Notics below),. o
(b)) for an organization; or (éven it granior.is a natural person) are for busi or'commercial: purposes. .
Thiz deed applies to, intures to the benelit of and binds all parties heroto, their heirs, legat devisess, administrators, tors,
personal represeniatives, succossars and_ assigns.
secured hereby, whether or not na‘n‘wddna‘gxl_jad_ﬁqlag.‘herg{q.; e e s BT ar GiTmt L A R e
In construing this trust deed, It is understéod that the grantor, trusteo, and/or beneficiary may each be more than ono person; that
it the context so requires, the sindular shall be taken to méan and Inclide 'the plural, and that genorally all grammatical changes shall be
made, assumed and-implisd to make the provizions hereof apply equally to coeporations and to individu - N R

IN WI TNESS WHEREOF, the grantor has executed thig if mept the day anty ar first abp}ée wrfttéﬁ;

any ol the ssrvices mentioned in thls paragraph shall b i e . L
777 710, Upon any, default by grantor’ hereunder, béne iciary may at any time without notice, either in person, by agent or. by a receiver
' to be appointed by a court, and, without regdid to dequacy of any security, for, the indebtedniess hereby secured, enfer upon and take °
‘posisession of the prbperty'vor'any"pggt,l&e’real,,”in:_ 0 1 r otherwirs, collect the rants, issues and profits, including those past
due and unpaid, and apply'the same, less costs and’ expé ‘of oper nd’ co
Indebtedness secured hereby, and in such order" a3 bozefi sy deter . N A . - .
11 The entering upon and taking pa;;esdori of the propeérty, the collection of such rents, issues and profits, or the proceeds of fire
* and other insurance policies or compensation or awards for any. taking or damage of tha property, and the application or release thereof as
" aforesald, shall not cure o waive any default or.notice of default bersunder, or, invalidate any ‘act done pursuant fo such notice. .
U712, Upondefault by grantor in paymenit ol any indebtedriess pecured hereby or in grantar's perioc of any ags ¢t hereunder, time

natrurmont executed by beneficiary; which, wher rocorded in’the mortgage records ol the county or counties in which the
property is situated, shall be conclusive’ prock ot proper’appointmant of ‘the, iccossor trustee, ' Ul :
17, Trustee- accepts this trust when this deed; duly ‘executed and acknowledged, is made & public record as provided by law. Trustee

ity paid or incarred by grantor
ts and expenses and attorroy’s foss, Both
1, the balance applied upon the indebted-
flciary’s roquert.

R iron Soiest ¥ pesaliCietys) proseptation’ of ihis desdand < [

P

in graniing any easement or creat-

y. part .of the property. The grantee in any.reconveyance may be described as the “person or. persons
S reci ¢ facts shall be conclusive, prook of ‘the truthtulness thereof. Trusee's
ba _ot,{qgg,thhnf{.i.‘f[. .

on. including reasonable attarney’s fees upon any

cla

trustes to. pursue any. other right or remedy, either at

' arid cauae'to be record a,wrifton notice of delault and election to sell the property fo satisly the obliga-
he. trustes shall fix the time and place’ of sale, give notice thereol as then required by law and procoed

person, excluding the trustes, but including the

i

trustes, - -

‘action ‘or’ ading'is brought by trustes, "~

party

Py .

drantor provides beneliciaty with evidence of insurance coverage as required by the con-

tween them,:beéneliciary .may. purchase:insurance-at: grantor's expense to protect bene-

atisfy any need for propaity damage coverage or any mandatory liability insurance re-

The'term bensticiaty shall mean the holder and owner, including pledgeo, of the coniract

« IMPORTANTNOTICE: Dolels, by lining ,a’u’f‘,;»),}:‘i; weireanty {a) of (b It
RTANTNOTICE: Tining ott wt

ot appl

7{a) Ja Gpplicatile and.she, bansficlary i5.a ¢
as such word- 1o defined In the Truth-in-Lending Act ‘ond Riguiation’ Z," the-
benaficlary MUST comply with the’ Act and Regulation’ by making required

y is.a creditor ,

Farm Mo, 1319 or equly ANy

vse;Ste
o} ges
. ST.

L\s{;'«.(?.‘ﬂ.
LT SN
MY COMMISSION EXPHtE>

.
foavired, disregard thix nofica. -

.. This instrument was ackrowledged before me on

\TE.OF.OREGON, County.of .........RISUARR..

n.and. Ann.Ks lyan.._..
s acknowledged before me on’

SR

e

... REGUEST FOR FULL

SNUETIR F 5 ‘ )..,b.,l,\,\: A ; \ ; r_'- N B
“iwe i - Notary. Public for Oregon MMm‘misgion expheééi;gbgwa
ECORVEYANCE {To be used only whaii cbligations' hava béen pald.}’ N




