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: ' ‘Dotial ). Thlsdebtis
evnde‘r)(:ed by’ BorroWer’s note dated the sam ’date a8 thls Security Intrument (Nate®), which provides for monthly
payments, with' ths full debt, If not pald dafiier'dud and payable an = May- 112028 . “ Thid'Security -
Instriment'§écures fo Lender: () the repaymeiit-of tha dabt ‘6Videnced'by the’ Note, with Interest, and all renewals”
extenslons.and mod¥ications of the Nate; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protectthe;security of this Security lnstrument 1and- (¢)the performance of Borrower's covenants and agresments
under this Security Instrument and the Nate; iFor.this;purpese; Borrower: lrrevocably grants and conveys to Trustee, in
trust, with powar. of sale, the following described property located in:Klamath =« &

County. Orggon:... . : ' .

USEE’ ATTACHED EXHIBIT “A" LEGAL DESCRIPTION TOGETHER_ WITH all’ 1mprovements now
" 11ocated ‘or, ‘hereaftey piaced therebd“‘*!nc]udmg t-'not: hmited to' § ; 1994" o
Skyhne ‘manufacturad home,‘°T1t1e'#9461887379 Tate: #X225855 VIN # OOBGBGAB
'Styla“< 207 Trustors-coverant"and agree” “that“tha 1mprovemen£s hereinabove -~ -
‘described .are now, orowill berwithinoaureasonable:period: of 1 time hereafter,
permanently-affixedito) Form wandavemain:aipart;of said:neal property, and that:
s schiiimprovements ¢ shaﬁvnot @idetached or:: removeditherafrom:: ACCOUNT St
1:1113908-00] DA»-OSGOO'J'KYYL N0.§494165 r'COD&:NO OZILACCOUNH 102::3908-D07DA- 05700 KEY
NO £ ; EWND L875370 {CODE-NO« 021 ,~

&

; TOGETHER WIT H allvthe Improvehiehts now or hereefie. eiected on the orobeny, and al easements
appurtenances, andhtures now: or-hereaftera’part: of the property.-All replacements and additions shall also be:
mvered by this Security Instrument. All of the foregolng is referred to in this Security Instrument as the "Propeity.”

i BEJRROWEH COVENANTS that Borrowm' Is Tawfully seised of thg' estate hareby conveyed and has the right to grant
and convay the' Propeity-arid that tha Property s tinencumbered; exiapt for encumbrances of . ‘Botrower:’:
warrants.and wﬁlfdefend generally thetitlato; theEropeﬂy;asainst ali’olalms aqd,demands. sub]ect to any :
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riitg ""érroferrn'crpar andrmeseerf jirisht and Ta16 Chifgés.Boiarwer shill sromptly pay wWhen dus o
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TR Funds for:Taxes'and Insurance. Sub}ecnoappﬂoab!e law ‘ordp atwritten walver by Lender, Borrower shall pay
to Lenderonthe day monthly paymentsiare dus under the Note; until the Mote:s' pald infull;:a sum:(*Funds") for: (a) .
yearly taxes and assessments which may attain priority over this Security Instrument as a Ilen onthe Property; (b) yearly
leasehald payments or ground rents s op the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yaarly flood insurarite premiums, i any; (e) yearly mortgage Insurance premiums, i any; and () any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums.: These:ltems are called "Escrow items.”: Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender fora federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any
time, collect and hold Funds In an amount not to exceed the lesser amount. . Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, K Lender Is stich an Institution) or in any Federal Homs Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permlts Lender to make such a charge. Howaver, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement s made:or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. {Borrower and Lender may agree In writing, however,
that interast shall be pald on the Funds:: Lenidershall give to Borrower; without charge; an annual accounting of the
Funds; showing credits and debits to the Fuhds anditha purpose for. wh!ch each'dabit to the Funds was made ‘The
Funds are pledged as additionai security for.all'sums secured’ by this Secunty Instrument.: 0

if the Funds held by Lender exceed tHe amoums permitted tobe held by agpllwble law Lender shall account to
Borrower for the excess Funds in accordance with the requ.rements of appllca lelaw: ‘if the. amount of the Funds held
by Lender at any time I not sufficlent to payt the Escrow ltems when due; Lender may so notity Borrower in writing, and,
in such cass Borrower shall pay to Lender'thé amolint necessary to make ip the deficlency. - Borrower shall make up
the deficlency. In no more than twelve monthly payments, at Lender's sole discretion.

f Upon payment infull of all sums secured by;this Security Instrument-Lender shall promptly refund to Borrower any
Funds held:by Lender.: If.. under paragraph 215 Lender shall acquire or sell.the Propérty, Lender. prior.to the acquisition
or sale ofthe Property, shall apply.any. Fundshel b Lender at the tlme acquisnion or sa.e as a credit aoamst the
sums secured by this Security Instrument. {v:: 1.+ | R I

< Applrcatlon of Payments.’ Unless applicablé law provraes otherwise all.payments received by Lender under
paragraphs 1'and 2'shall be applied: first; to any'| prepayment charges due urder the Note; second, to amounts payable
under paragraph 2; third, to Interest due; founh 16 principal dug; and last, 10' any late charges due under the Note. -

ey

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬂnes and Impositions attributable to the
Property ‘which may attain priority ¢ over Fthis’ Secdrity Instrument, arid leasehold paymenits or ground rents, if any.
Borrower shall pay these obligations'l In the' mafnar provided In paragraph 2, or if not paid in that manner, Borrower.’
shall pay them .on time directly,to the' perﬁorr owed paymant ‘Borrower shall promptly furnish to Lender all notices of
amountsto be paldt under this paragraph.- i Borroiwer makes these payments dlrectly, Borrower shall promptly fumish
to Lender recelpts evidenclng the payments. ‘

Barrower shall promptly discharge any lien which has priority over this Security Insrrument unless Borrower (a)
agrees In writing to tha payment of the abllgation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the llen by, or defends against enforcementof the lien in, legal proceedings which in the Lender's opinion
operate to prevent.the enforcemant of the lien; of ‘(@) secures from the, holder of the Jien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject
to alien which may attain priority over this Secuity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the dctions’set forth.above within 10 days of the giving of notice.

§.. Hazard or Property Insurance. Borrower.shall keep the l'nprovements now existmg or hereafter erected on the
Property Insured against loss by fire, hazar s\deok t et%r}r’n 328 ed coverage” and any other hazards,
inciuding floods or.flooding, for which Len es insi : e shall be maintained in the amounts
and for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower

subject to Leridér's approval which shall not be unreasonably withheld. "t Borrower fafls to maintain coverage described
above; Lentipr may, at Lender's optlon obtaln coverage to protect Lender’s rights in the Property in accordance wrth
phfl 3] ‘ _
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Ingurance Carflet has offercd to'sette 2 ciarn, 1R 2flack th risuratice proceeds. Lender may,usethe
proceeds to'repalr of restore the ;P{bi?. ity ortop y {: v this Security Instrument, whethisr or not thendue.
Tho 304y period Wil Begin wWhe the noticelsgven. rptiers W k.
Uhiess Lénder and Borrower stherwise'dgrée In Writing; sy Spplication & proceeds to principal shall ‘not extend of
postpone the dué date of the:monthly payments referred to in paragraphs 1 ‘and 2 or change the amount of the

payments. : If under paragraph 21 the Propeny'l‘sﬂacqulr'ed by Lender, Borrower's right to any Insurance policles and
procéeds‘resumng from damage to the Property prior to the acquisttiorishall pass to Lender to the extent of the'sums
secured by this Security li strument immediately riortothe acquisition: adbbut O, REDR. W
6 Oc'cupa'néy,'Presefva_'tIOn,-' Mainteniance and protection of thie Property; dorrower's Loan Application;
Leaseholds. Borrower shall occupy, se the Property as Borrowers principal residence within sixty
days after the execut} Curi continue to occupy the Property as Borrower's principal
residence for at least one year after the’ couparicy, ; fendef otherwise agrees in wiiting, which consent
shall ot be unreasonably withhetd, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrowar shall not destroy, ‘damage or impair the Property;allow the Froperty 10 deterlorate; of commit waste on the
Property.: Borrower shall be'in default if any forfeiture action or prooeeding,iwhether cill or.criminal; 1s begun thatin
Lender's good faith judgment could result.In forfeiture ‘of the Praperty or otherwise materially impair the lien created by
this Security instrument of Lender's security interest. . Borrower may cure sucha default and reinstate, as provided in
paragraph 18, by causing the action or:procepding to be dismissed with a rulingthat, In Lender's good faith
determination, precludes forfelture of the Borjowers interest Inthe Propeny,or;omer,ma{eﬂa\ impairment of the fien
created by this Security Instrument.or. Lender's security Interast. Barrower shall aiso be In default if Borrower, during the
loan application process, gave materially, false of Inaccurate, information or. statements to Lender (or failed to provide
Lender with any, material information} in connection withthe loan«av!de,nced.by,the Note, Including, but not limited to,

representations conce ower's gocupancy of the Property as a principal residence. If this Security Instrument

is on a leasshold, Borrower shell comply with 2ll tha provisions of the lease.. 1f Borfower, acquires fee tile to the

Property, the leasehold and the feo title shall ot merge urless Lender agress to the merger in wiiting. .
.1 7. Protection:of Lender's Rightz in the Properly.. f Borrowet fails to perform the covenants and agreements
contained inthis Security Instrument, or thereis a legal.proceeding that may significantly affect Lender's rights inthe
Property(suchasa procesding in bankruptey; probate, tor condemnation of forfeiture or tO enforcelaws or. -
ragulations), then Lender may do and pay-for whatever {s necessary to protect the value of the Property and Lender's
rightsin the Pmperty.s-l.endef_s?acﬂmna may include paying any sums secured by allen which has priority over this .-
Secur.i.tvslnstmment.appe.ar.!ng in coust, magns;!ﬁeﬁonable atformeys' fees and entering on the Property ta make repairs.
Although Lender may ' § paragraph 7, Lender dossnothayeto dose. - .o
-amounts disbursed © L,ender underthis paragraph 7: shall become additional debt of Borrower secured by
this Security. Ingtrument.: Unless:Borrower and Lender agree to oihsrierms of payment, these amounts shail bear
Intsrest from the date of disbursement at the Noterate and sh_all'be‘payab!e.zwlth interest, upon-notice from Lender to

take action under th

Borrowerrequesting.payment.;;»a gy s : ' B L TIRNTR U o .
8. Mortgage Insurance.” 'lf‘Leﬂdérfréqulféd'mdﬂgage insurarice as'a cordition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance In effect. 1f, {for any
reason, the mortgage insurance.coverage. required nde ' ; ower shall pay the
premiums required to obtain coverage.substanﬂa jvalent tothe mortgage y in effect,.at acost
substantially equivalent to the cost to Borrower of,the.mongag_a_,!nsurance previously in effect,

mortgage insurer approved by Lencet. it subistantialy equivalent moitgage insurarice covera ailable, -
Borrower shall pay to Lendér each month a sum gqual to one-welith of the yearly mortgage Insurance premium being
pald by Borrower when the insurance ‘cgy_e,@ge‘l\apsv‘ed gr_c'eésqd'.td;lje'iri effect. . Lender will accept, use and retain
thasp‘payments'as aloss reserve in {leii of Tnortgage nsurance. Loss reserve payments may no fonger be qui
the optiori of Lehder, if mortgage.!ris.urance..covatage\(m the amount and for the period that Lender requires) provided
by an insurer approved by Lender, %%aln batomes available andis obtained. " Borrower shall pay the premiums required

ige Insura ‘effect, of to. ovide a loss reserve, L :
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. . -18.: Bomower's Right to Reinstate. .If Borrower maels certaln condiions, Borrower shall have the right to have ™
-+ enforcement of this Security Instrument discoritiniied at any tims prior to the sariier of: (a) 5 days (o such other perfod
. as applicable law may specify for reinstatemant} before sala of the Propeity pursiant to any powar of sale contained in
this Sscurity Instrument; or Xb).em%of a judgment enforcing this Security Instrument. Those conditions are that =
“Borrower: (a) pays Lender all'sums which then would be due under this Security Instrument and the Note as if 1o
accelefation had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited 1o, reasonable attomeys'fees; and (d) takes such action
as Lender may’ (eg:?@?}é}jjff%ﬁgm;&{as,s_gremat the lien of this Security instrumant, Lenders'rights In the Property and
Botrowsr's obligation o pdytha atims'sétured by this Security Instrument:shall ¢ontinue.trchanged. Upon == -7
reinstalament by Borrower, this Securiiy;Instrument and the cbligations secured hereby shall rémain fully ffective as i
no acceleration hadl occiiiréd:) Howeverithis right to relnstata'shall hot.apply In the case of acceleration under
“1 19 Sale-of Note; Change of oan Servicer; o« A T s
The Note or a partial interest In the Note (togethér with this Security instrument) may be sold ona or more times
withqut prior notice to Borrower, - A sale may resuft in.a change in the entity (known as the “Loan Servicer’) that collscts
monthly payments due under the Note and this Security Instrument. - There also may-be one ormore changes of the
Loan Servicer unrelated to a sale of the Note, if there Is a chinge of the Loan Servicer, Borrower will be given waitten
notlcs of the change in accordance with paragraph 14 abova and applicable law: The notice wil state the name and
address of the new Loan Servicer and the'address to which paymenits should ba made. The notice will elso containany
other information required by applicable law. - ‘ '
20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything -
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presencs, uss, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property. ..~~~ S
Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions'in‘'accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic .
petroleum products, toxic pesticides and herbicides, volatile solvents, mateyials containing asbestos or formaldehyde,
and radioactive materials. Asused in this paragraph 20, "Environmental Law” means federallaws and laws of the
jurisdiction where the Property is located that relate to health, safsty or enviranmental protection.

 NON-UNIFORM COVENANTS. Eqtrower and Lendor further covenantand agee as follows:

21. ‘Accelaration; Remedies. ‘Lender shall give notlce to' Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwige). The ngtice shall specify: (afthe default; (b) the action required to
cure the default; (c) a date, not jess thzan 30 days from the date tiié notice is given to Borrower, by which the
default miuat be cured; and'(d) that failure to cure the défault on or béfore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
tha nen-existence of a default or. any other defense of Borrower to acceleration and sale. If the default is not
cured on.or hefore the date specifiod.in the nolice; Lender at its option may require immediate payment in full of
all sumns secured by this Security Instrument without further demand and may invcke the power of sale and any
other remedies, permitted by applicable law. Lender shall be entitled to collect alt expenses incurred in pursuing
the remedies provided in this paragraph 21, Including, but not iimited to, reasonable attorneys’ fees and costs of

tie evidence: . . .

\ AR N LA T e ey L R L a0

~ It Lender invokes the power of sale, Lender shall execute or cause Trustse to execute a writien notice of the
occurrence of an event of default and of Lender’s election 1o cause the Property to be sold and shall cause such
notica ta be recorded In-each county In which any part of the Property is located. Lender or Trusteg shail give
notice of sale inthe manner prescribed by applicable law to Borrower and to other persons prescribed by
applicahle law.. After the time requirad by applicable law; Trustee, without demand on Borrower, shall sell the -
P;%pmy. at public auction to the hlghea;_,bkid,eg et the timo and place and under.the terms designated in the
nctica ol gate in one or more parcels.and in any. order Trustea determines.. Trustes may postpone saie of all or
any. mz,e.stﬁg!g’b%gmmm public apnouncement al the time and. place of any.previously scheduled sale.

ecknes may,purchaseshp Pronerty atany sale. . ne
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: aj! deliver to the purchaser-Tru
warramy, expreased or impiled.. The reciat: : ] ghall
the statemonts mada thereln. Trustee ghall & ' 6 ( _ o!lowing ‘order: (ajtoali’
tihe: cludin % ' ’ v ysiess,(b)mallsums
eur; ) AN, 2% & r.personsfegally entitied s
nvneccnveynnce.:&lpon ; Y. rity | mel xLender shall requ stTrustee
to raconvey the Property and. shall surrender this-Secuilty: mstrumem, and all notes ey!dsnclng debt secured by this
Securtty Instrument to.Trustea, : Trustee: shall reconvey the Praperty. without:warranty and with harge to the person
or persons legally entitied to it Such. person ar.nersonp shall pay any. recordation costs .
111129, Substitute Trustes.cLender.may fromtime t me remove Trustéa and appointa sucoessor trustee to any -
Trustee appointed hereunder.:Without conveyance, ot the:Property; the:successo trustee shall succaed to all the trtie,
power:and dutles conferred upon Trustee herein: :and:by applicable law; <

.....24, Attomeys’ Fees. As used In this Security Instrument and ln the Note, attomeys fees’ shall include any
attomeys fees.awarded by an appellate coutt. . o i

71252 Ridexs: to. thls Secumy lnstmmem. s T : '
if one or mora fiders are:executed by. Borrcwernand. recorded together with this Security | lnstrument the covenants and
agreenants gf each such rider shall be, Incorporated-into ‘and.shalj amendand supplement the.cavenants. and . =

agresments:of this Securiy ! !nstrumant as‘ lflthe;trlder(s) werea: n of thts Security lnstrument [Check appllcable

]aU‘t 34

Adjustable Rate Ridet

JEGT Lt :[sp yr A v j Cn : Fh i 2t
BY SIGNING' BELOW' Bomee ac‘cepts ahd agreesto’ the terms ang cbVenants contained in-this Securiry: S8
by B er and Lreca?'ded wlth it

(AL

;-;"Dnnh!s,l iwigt: dayof,,,.,hpr11:~ 199
JIMMIE Fac HAXWELL' and: CASSANDRA MAXWEL
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Filed for rer-ond at request of

Lot 16 in Block 4 of Tract 1046 ROUND LAKE ESTATES according to the
- official plat thereof on ﬁle in the ofﬁce of. ;the County Clerk of Klamath ;

County, Oregon.

LotIS m"Block 4.0of Tr £ 1046 OUND LAKE ESTATES acoordmg to the g
Ly 'ofﬁ_cx?yl plat thereof on file in the office of the CoumyClerk of- Klamath

April - AD, 19 98 11 15
of el Martgages S

$40.00




