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NOTICE OF DEFAULT AND ELEC’I’ION TOSELL

Reference is made to that ccrtam trust deed made by 'Ihad Chestut and Radxance M B. Chcsnut, &s tenants by the entirety, s grantors, k
to Mountain Title Company of Klamath County, s trustee, in favor of Southern Paclﬂc Fundmg Corpomuon. a California Corporation, 85
beneficiary, dated 5/24/95, recorded 5/31/95; inthe mortgage rccords of Klamsth County, Oregon, in Volume M95, Page 14401, and

s : subsequently assigned to Bankers Trust Company of Cahfomm, N.A,, as Trustee under thet certnin poolmg and servicing agreement dated as of Junc 1,

L 1995, for Southern Pacific Secured Assets Corp. Mortgagé pass-through Ccmﬁeuts, Series 1995-1, covenng the followmg descnbed real propeny
js:ma:edmsaxdcoumyandstate mwm ‘

. bot 3 and the Southaiy 5 fect of bot 2, Block 2, First Addition to Eastmount, according to the oﬂicm! p.xt thmof on ﬁlc inthe oiﬁce
P j ofthe CountyClerkot‘Klamathoumy

PROPERTY ADDRESS‘ 2795 Pauerson Street B
Klama!hl"alls OR 97603-6969

" Thereisa deﬁn\ult by :he gmntor or other person owmg an obhganon or by thelr successor in interest, the performance of which is
secured by said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of default of
such provision. The defanit for which foreclosure is made is grantors’ failure to pay when due the following sums: monthly payments of
$1,392.15 beginning 11/1/97; plus late charges of $69.61 each monith beginning 11/16/97; plus prior accrued late charges of $0.00; plus
advances of $0.00; together with title expense, costs, trustee's fees and atf.omey's fees incuired Herein by reason of said default; and any
further sums advanced by the bencﬁcxary for the protecuon of the above descxﬂ;cd real propcrty and 1ts intercst therein.

.. By reason of said dcfaulg the bcneﬁc has declarcd all sums owmg on the obligation secured by sald trust deed immediately
-due and payable, said sums being the following, to’ wit: $114,906,05 with interest thereon at the rate of 14,25 percent per annum beginning
10/1/97; plus iate charges of $69.51 each month begmnmg 11/16/97 until paxd plus prior accrued late charges of $0.00; plus advances of

760,005 together with title expense, costs, trustee's fees and attorneys fees mcun'ed herein by reason of said default; and any further surms
; advance'd by the beneﬁcxary for thc protcctlon of the above descn’bcd real propeny and its m;emt therem
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. : " 'Notice is hereby giveii that the bencﬁc .and trustes; by # of said defaolt; have elected and do herehy elect to foreck:se the
trust decd by advemsement and sale pursuam to'ORS' 86. 705 to 86. 795 and to caisa to be' sold at pubhc auction to the highest bidder for -
cash the interest in the described propetty which the grantor had, orhad the g powerto  Convey, at the time’ grantor executed the trust deed, -
together with any interest the grantor or grantor's successors in interest acquired aﬁer the execution of the trust deed, to satisfy the

obligaticns secured by the trust deed and the expenses of the sale, mcludmg the compcnsatxons of the trustee as provided by law, and
reasonable fees of trustec's attorneys. ST , , -

Thc sale will be held atthe hour. of 10; 00 oclock AM, inaccord w:th the standard oftxme established by ORS 187.110 on’

August 7, 1998, at the following place: inside the 2nd floor lobby of the Klamath County Courthousc, 317 South 7th Street, in the City of Klamath
Falls, Coumy of Klamath, State of Oregon, whxch is the hour, date and place last set for the sale. -

Notice is further given that any person named in ORS 86.753 has the nght, at any t1me pnor to five days before the date last set
for the sale, to have this foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire amount
then due {other than such portion of the principal as would not then be due had no default occurred) and by curing every other defaul: :
complained of herein by tendering the performance requn'ed under the obligation or trust deed, in addition to paying said sums or tendering
the perfonmance necessary to cure the default, by paying all costs and expenses actually incurred in enfommg the obligation and trust deed,
together w1th uustee 's and attomey‘s fees not exccedmg the amounts provxded by smd ORS 86.753. : :

‘ In ..onsuumg this not:ee, the smgular mc!udcs the plum!, thc word "grantor" mcludmvany successor in interest to the grantor as B =
. well as any other person owing an obhgauan, ti_ne perfomgg:oe ofwhxch m,semred by said trust dwd, and the words "tmstee and i
"beneﬁcxary mclude their mpwtxve 'uccessors in'interest; if any.-

"~ DavidE. Feuneli - Trustee
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