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MAXIMUM: OBLIGATION LI al principal - amou byt trument at any

one:time shall ‘not axcesd'$ S e Y174 R X . Th of amount does not-

~indlude lnterest:an,d,_other fees and charges:validly'-fmade:»pursuar;_tf to this Sgg:[i_tyﬂn_ﬁ;mmgnt.-:ﬂ;o, this -

'll,mlmlon-:does;notx;apply to ‘advances made;undgﬁ;;hg:.}gxms.-of_-,tms, Security Instrument to protect
Irnent;:- e e

- fenders security and to perform ecéi'/féﬁa‘ntstqnté[n,‘dlh‘_thfs?Sé" ity Ir
P T S

[NOte(s), contracy(s),” guiaranty(s) - or other ev ence

of debt described below and alf ,Athefr_,'extenslorxsj.‘-grenewa!s‘;‘:fmpdlﬁcat lons ‘or substitutions. (1hen

.referencing the debts bgl%»gvlt"lés ?suygeged “that ‘you include; jtems such as borrowers' names, note
€S, €tC) e - M »

A"‘hnmunﬁ","ﬁrtere.sz%rates;fm Urity dat; ) T T
Uhtvorsad ot bb i ORI TIIGHT 903 1141 4 R N
A Universal W 1?:" o;g' Hé&s"ﬁ?ﬁi}d"&nﬁaf ifé'f}a'll"“_ ng ’lﬁjnci Contract and Security Agreement
: WRUGLY Bssvan SeieT g -
axecutad by'BuygruIBormmrs. ST : ; S

"‘ffhp.i.,aibiv.e.sibl,ia"ais,iﬁg‘iqidnitzm;»éx&blgiéﬁjezi} 17147 360 months; after fina id4sbursonent, 1€ aor; patd earlier.

STEE 9N Bertinnm 1 23scirche dare: i bl

B. All future advances from Lender to Grantor_or other futu
any promissory note, contract, or-ather- évidence of deb
Lender executed after th i strument ‘wheth
specifically referenced,

agrees that this Securi

Security Instrumen

part may not i fu N ¢ future obligations are secured as if

<1100 - T0AAE On the. late of this Security l;lstrument,..;Ngthin&gn,_thi‘ Security .Instrument.shall constitute a
T Y commitment 'to maka- additional r future’loans or & ances, In'any amount; A 1y such commitment
must be agreedto in a separate wymng, . Y 4244*,::;'(;;,_\:»;;3’.".::::7.:‘; USSR R

- C.All obligations Grantor owes to Lender, which may later arise,-to.the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement
between Grantor and Lender, . ‘ o :

B.All additional  sums advanced - and é)épénses iricurred by lender for Insuring preserving or. -
otherwise protecting the Property and “its value and any ‘other sums advanced  and expenses
incurred by Lender under the terms of this Security Instrument, R

This Security Instrument will riot secd‘re-faw-f‘zs‘:ﬁ'e“déh‘:‘fif'ﬁéhdé‘r’ffar 10" givé any required ‘notice of the
right of rescission. ' . ChEVR B0 HETATADT )

Ak

5. PAYMENTS, Gfantor agrees er_the Secured Debt will be paid when dye and in
accordance with the terms of ¢ s Security Instrument.

h A il be lawfully seized gf th"e ghstatgr conveyed
i, 1ent ang has the. ri convey and, sell the.. TOperty to
, With power of 'sale. GraritoF <25 t5' that"th Propert; is unen *mbered."eri‘c,ept
s’.ofr‘ec'ordlfi. LN e OIS G 103 SALLOY YLy L : H
- JeUE I T of silay bin SUERA0D L3NSt widanovan! toimpes e =z )
7. PRIOR SECURITY INTERESTS. With regard to-any: other: mortgdge. . eed of trust,; security a eement or
other fien document - that createé a ;?r?or_ securty,interest"tg?gericumbrance on the Prtgpe?try, Grantor
agrees: ' T . e s e :

oG SRR 3

A. To make all payments when‘due'and \tb perform or cd;nply ‘v‘vl'th all cavenants,
8. To promptly deliver to Lénd_ér any hotlces that Grantor receives from the holder.

C Not.to allow. any. modification. of. extehsloﬁ..of 0. t0 ‘Tegliest..ary ‘future’ advances :under note
Or agreement secured by the lien document Without Lendeenj'qs priora:\'fyritten consent. any

&CLAIN:’S AG;AINSﬂngﬂ.E.dGr%Ré?rcggﬂ gay’alll éaxeg, %‘sessments."llens,&enc'uinbéances, !easel ba)&ments,
ground rents, u and o Hociating to the Property when'due. Lender 1 require Grantor
-, {0_provide. to Lender oples of .ali rr? tlces,,,thg%_;u,ch_axng:n,t:&g;? .due _and th A

. 3 ,.¢a

e it sy
Y .89 Lnat would' impair: the
( 319 assign to'Lender?- d by Lender, rights,
2 SGRnee artes WG Ubply e mdretale” o v GRS,
G RSO 25 By by "5‘:,‘-‘ Fioe 3

. Granter's yment. Grantor will\défénd tirie’ g -the: Pro
TE?'ﬁﬂ,’Pfifh'Sggﬁéﬂﬁ%‘lﬂsﬂum%m‘; Girant "FfﬁQf.eéISf‘to aséig Y

"f{lalmsr-'or{défensesffcrantb’ce may. ‘hav :
‘lmpr)ov‘e,th_e Property. SRR A
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‘ waste ‘mr%:anlgmen}; ‘or; d‘et {{on of the, Pro J’tY usgr,y.ggranto.ush Il Dot c free 1of noxious
1m0 mé ,r N i LY. - ee 1 n ous
5t ‘Weeds grasses) mnt§r etgreesb that the' ety (f: CUPAncy:-and., usepv%;rltrmt substantxally
x lch wlthoutaLetnder's prior'wntten c&nsgnt Grantor will no petrmg any chizhng l' o’ yd lxcer;sae],l
restrictive covenant or easement nde n:consent..Grantor will.notify. Lender o
demands roceedi: _g_s,,clalmm dvg sagalnstcgantowng fq ol lns f; damage to the: roperty
S -~ ' \ & g : g o !
der‘s agents! may," t’l.end ption, enter the, Property ar, an reasonabe me for the
..g,lth "5‘3" ds Fve Grantor'nn'ttl}:'enat the tim t or-before an
gea 250N4 le rpos for;the nspection: IIJ inspection, sof the Property shall be
nefit’ and Grarltor will in'no Way’ rely on Lende nspection.
sovie dymer mige i

17, AUTFlORlTY TO. PERE ORM. i G n or"fal s"to' uty or ‘of. the. covenants contained in

' thls Security lgstrument" Lender I ; thgut n%eﬂrf rgp rfog‘ o{' cauggythem t0. be performed. Grantor

er, as 'f,‘ iy, ct slg Grant ‘name O pay; armount .. necessary for

: Eg t'to, perf orm f’ r GrantorsHall not create an. b Igatlon to perform, and

- Lender's’ tallure t0.pérform Wianot Pr ude, Lender. fron JExercising. any of Lenders_ other. rights under
the law or this Secirl rity 'instri 4 Propertv 5 dlscontlnued or not carried o

In.a reasonablie manner,. ,Lend_er. sarv.to, protect Lender ecurlty lnterest in the

Property, includlng completlon of'w €0 "

neumbral transf a:
©fadaral law .R..591),7as licable. ﬁfrs nant ;sf al
I 7o ffmumﬂ,zttepecu 2 Db [soait

nﬁ:
I's

, eclar th ntire balance: of the Secur,
DEbIsttrJte lmmedletglwdde@nd Ayt e;u yjh_emu (ﬂg Yif,ccm ect fer ematlonz})f.;%nye,dlien;
1 :

d .\REN[‘,S.;’C:Ea % nts and 'sells to. Trustee, In trust
r.the ‘benefit, of. Lender,". > aditio =curlt\(, all the rlg t,,tltle and !nterest “in and to any and all
exlstlng or future ledses ubléas 1-any_. ot er verhal ‘agreements : for the use and

ortigH (of the Prane 9 lncl luding 'tensrons renewals, ‘modifications ~ or
agreements (aII‘re erre ) d rents, Issues and ‘profits (all referred
rantor, will | promptly,, provide lender wlth true ‘and - ¢orrece cogles ‘of ‘all existing and
es.’ Crantor"may collect, receive,” enjoy’ and’] use th Rents so long: «as Grantor ' Is not in defauly
under the terms of this Security Instrument. ' ’

Y Grantor' agrees'* that; this* ‘assi nment"ls imnlediat tel* ‘effuctiva’’ “between' the parties to this Secunty
" Instrument. :Grantor .agrees- tha thls asslgnment { ective asito third parties’ when Lender or Trustea
takes afﬁrmatwe“actlon .prescribed " by Jaw and- that this ‘assignment . will' remain in. effect during any
redemiption  period an i the Secured ebt ls satisfied " Crantor” ‘agrees’ that Lender or-Trustee may take
actual -'possession. o without ‘'the “necessity of*commencing Iegai’ action and that actual
possession s, deeme to 'occur en Lender. or lts-agent, notlﬁes ‘Crantor of default and démands that
;any tenant pay-all future’ Rents dlrecty ta’Lender, ecelving notpce of defa It, Crantor will endorse
" and-deliver to- nder.'any pa ? ‘Rentsin. Grantoi’é"poi| ess on and will recéive any Rents in trust
‘Lender ant wlll not’: comrnlng 2'"the 'Rents” with ' Any -amounts “collected will be
applied as provided in this S Security Instrument, Grantor warrants that no default exists.under the
Leases or any applicable landlord/tenant Ia . Grantor alst Anrees to’ malntaln and’ requlre any tenant to

complywlth the terms oft,h(eyl.‘eagseg’and app lc.’aJ e aW. Sl i o N
13.\LEAS CONDOMINIUM I'l""l..ltl\lNlilil UNIT DEVELdPMENTSi' Grantor a rees to comply with the
1 ' provisions: of' :anly ‘lease if:this: g'ec rity: Instrument’” is on-a’‘leasehoid: I the: Pro;g)erty includ esp Z unit in a
condominium or a planned unit development, Grantor' Will “perform-all 6F ‘Grantor's - duties under the

- {cgve)nlants by-laws, ‘ regulations of the condominium or planned unlt development L
14. DEFAULT. 'Grantor. WI" be i’ defaultflff n‘party obllgated ?on the Secured Debt falls to make payment
when due. Grantor will be In default if a- reach occurs under the terms  of this Securl Instrument or
ther:doc ment executed forﬁt e urpose cf: creatlng,"secunng “Or" guarantying -Secured Debt, A
*Jgoodffalth ‘bellef by:Lend er:thati Lender at' ‘any-tima:ig " Insecure’with' res ofperson or entity
» obligated on the Secured ‘Debtor that:th ee?ms of any ' eﬂvalue e Property is

Impaired shall also constitute an' event of defau i it 4

5. REMEDIES "ON DEFAULT; In semecinstancesv federalvand stare” law: will FE(‘ ir e Lender 1o provide Grantor
=‘*~Wlth ‘notice of: theiright>t taeuraor: ‘other" notlces«andlmay establish " time schedules for foreclosure
actlons. Subject to! theser limitatlons; ¥if any:Lender may-accelerate ‘the Secured Debt and foreclose this
cu tylnst;'ument lnamanner?pm\gl' Tec‘lbytraw lf(imntgr isin md fault. T 5
32 Dmuslnaniy o naibasy vhs 1005 ITOHY 1 Byg Ry A2
Attheroption: of Lender, yjall:oriany; partio ther'agreed: feesiarnd: char u interest and principal
; hall'bec%tme.-lmmedlat J 'dueandlgg'/abl elgvglvlng fnotlt.e if: requlred br law, up on’th_e ‘occurrence -
> of wdefaut or. rianytimest ereafter llln!ladd!tfdm ‘Eendeérss entl tled' tohl the ‘remedie iprovlded by
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adt fy;
Jparcels at nubl C.
gd Dtit!éjahgﬂ’lﬁfe

() bl Wy all make and 4 deliver 5
ute titlé to'thé purchiser ,-'and after- ﬁrst Daying all fees,
money; advanced for repairs as, msurance, hens,
tres th and; prlncipal and interest 'on the

Th redtals in

Al remedie'r areudistl ct, 1cumul ative 'not .exclus and . the Lender» is, entltled to all remedies

‘Provided "3 t law or equ ? ’whether htlir naé't EXpressly setY f'orth “The' acceptanc by Lender - of .any sum in

ymént- or -partial ‘paymen Secured ‘Debt” after the lance :s due or j5 ‘accelerated or after

oreclostre | proceedln%s are ﬂled e’?a] e e g nght to reguire complete cure
e =

f any existin does not waive
ender's. right to later consgger the eVent'a ef‘a

16. B(P ES “ON’COVEM\NTS; AT
{Jrohiblted Grantor agrees to
cunty lnstrument
‘inspécting; P

v eggenses ai
Grantor " ses

.. 5, | - .agrees “to i

incurred gy ;protécting"J.ehdgr’S"rghts?ay d_remedies undgre this

" Se tly ; am _but 5. not” limited . 10, attormeys' fees, court costs, and
other egal: expe se 'Th c rl‘t:x Shal l!_,f frect until rel eased Grantor agrees to
* pay for any recordation costs o7 s refe e i

17 ENWRONMENML LAWS AND HAZARD QUS; SUBSTANCES. As. us this Section, (1) Envlronmental
] without limltatlon the{,Com ive. Env)rb‘r’rmental Response, Compensation and

' (CERCL 42 US.C 9601 tseq.l and “all’ other,.federa. 'state’ and Tocal” laws ,-fegulations,
as, court orders,’ attorn y general aplnio erpretive lettars concemlng the pubiic health
wel?a e, enwronment .or.a;hazar dous ubstance;;;an :'(2) dous Substan ~Means.any toxj xic,
rbhataz’ardon.és rnaterial . was po Iutant,‘ Or ‘contaniin dnt. which has Charactenstics which

Jendel “the ‘s ce rous’'or paten dangerous. o the . public, health -safety, welfare or
; neﬁrcmmeht;:xhe term’ lnc?udes Mthgt?t lsm?’ta‘tié g any. ‘substances” %uﬂ hazard t%s matenal "
oxigﬂ,su,b;tagce‘s,';','hazard waste® or."hazard dbus s h§ fanca™under any Environmenta! Law.

4 \ r.)
«1.; Grantor. represents, mrrants an“ :

A. Exce revlnusl dlsdos
- wf yored or,
s, ftk

I

Ty

v,

viedged 1n'wi no Hazardous Substance is
éorzin e:Prope rty on does: not: apply :to smal}
are genera'ly ed 0. be: appropriate fort e normal

B. Except as’ revlousiy disclosed"ein"" ac'r?cﬁied' 3 writ] Grantor and eve tenant
v be en; p, and shal! remaln infuﬂ _fompliance, vappllcabla Envlronmental Lave; ry

MEo eg e
f{: rLeRder i ._,release. hreaten ’ release. of a-Haza dous
Coneemmse the .0 ' Ja.:t‘_;tl*)e Pr;operty t%r thgr;ﬁ ‘ia ?«;no!?t)on of any Emlgg?ar’nentai Laiw
, ev ( necess re action in
' accordance with any Env ronmenta ng ep [CRALI AR P ary 7

D Grsn‘;grr‘ sl%u J;nmedl?éggfd r:gegtlggtdgg r::, wirrirt’lng as snetaer}j as Gra' i tor.: has eason 10 bellet\ae thtere ‘ijs
: o2 &ialm, - or proceeding. rola ea.se or.threatene
! :release of any Hazard us:Subs stance or the vfolatfon o% Envig :
J SRS m .f'l~,n",‘;1r”" WA Y L
TION.  Grantor “wili ive Lender prom t notice of din
ivate: or;public, entltles to purchgase,arttak any: o?all of the: Pr:ny rtypet 9 gh:
omain, -or any other,:m means.; Grantonauthoriz Lender— torlntervene In =Gran
ewdescribed iactlons ; or; claims, iLGra?torrasslgns ito:Lenders th
damages cunnected with a cond lemnat on or ather taking of
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it 1 geiiASsignment of protesds
Tadio s Ofotherdiendocument,

e o under this Security'-Instrument»:are,éqint-;and in

RS

" " proceeds shall be considéred paymentsan ; “provided in this Se&xrfiynlﬁstrument.fb'lhis

g subjecs tothe;terms ofany: pri ! eed:of frust, security-agreement
exad 2hid o U oonsa 60 dambls 2h 5 £y of PR
j A TSI 900 s o '

$H )
ATy 56 o1 borasioad i i 3 i3
) =, Granter shall keepv_FroRené‘n_sured, against. fir% ood, :
AOBSk.s,}.reas,onabl%mas;ociatemsamthu;t..t:;w erty.; due; 0;its. -andclocation:« This _insurance rshali he -
maintained in the amounts and for the periods that Lender-reguires. The;insurance; carrier.providing the -
insurance shall be chosen by-Grantor subject to Lender’s’ approval, which shall not be unreasonably
withheld. If Grantorfails;.to.meintain, the covera edescr«bﬁg ahove, Lender may,at Lender’s: option, .
obtain coverage to protect Lénder's rights in the Property accor I'ng to the terms of this Security
Instrument. .- 300 3 e oantd poiviovar s ATRETot 76 M VPRI ER) i e R )
tv rerren B anai ey vsiwes? 2uds oonalsd onon 5ol Leonli gl v ol
All_Insurance ; policies .and,.renewals . shall be .acceptable  to, Lender. d, shall . include a standard
“mortgage clause® and, where' applitable, "loss’ payed “clause."Grantor. shall immediately notify Lender of
cancellation or termination of the insurance. Lender shali"have the right {0 hold the policies and
renewals:‘if Lender requires; Grantor!shall tmmediatély=givé toiLender all receipts: of paid premiums and
-renewal - noticas. .Upon:loss;Grantor: shall=glveiimmediate!/ notice to-the’ Insurance: carrier and Lender.
«Lender may.make praof of lossif.notumade:immediately:by Grantor.;2 : e »
inivenepoD rnodind aritda & sinin A
i, o B ~

ho ining i ARt RS A e .
Unless otherwise agreed in Writing, all_insuirance proceeds shall b ed to the restoration or repair

r

3 3

w0007 of the Property”'of to'the Seciired Debt,‘whethercor. ﬁdtTt}fe'f?fdﬁe-satiIggder”s option. Any application of

proceads’ to ‘principal> shall . hotrextend \or:post, giie ‘the: due date''of the 'scheduled : payment nor change -
__the amount of, any: payment;iAny, excess, willibe pald;to the Grantor.:|f.the Property is acquired
Lender, Grantor's right to any insurance policies and proceeds resulting. from;damage, to the Property

befo:;eiéhe acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition. ., '

20. ESCROW FOR TAXES AND INSURANCE. Unless othéiwlse provided in a separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow.

_.21. FINANCIAL REPORTS AND AQDH_'IONALADOCUM_ENI‘S._,Grant,or will provide to_Lender, upon, request,

J b

2 *any financial’statement  or’ information - Lender’ may deem-reasonably ‘necessary. Grantor 'agrees 'to sign,

:rdeliver,5and™ file ‘any> additional® doclments  or certifications that Lender may’ consider necéssary to.
perfect, continue, and preserve Crantor's obligations under this SecutityInstiument and: Lender's lien
status on the Property. ' » . ¢ T :

22. JOINT AND INDMDUALﬂlJABIUTY;ACO-SIGNF.RSi: SUCCESSORS AND ASSIGNS' BOUND. All duties

. instrun -and individual:’If-Grantor  signs: this-Security instrument but
does not sign an evidetice ‘of ‘debt, ‘CGrantor doés so only.to mortgage Grantor's interest in the Property
to secure payment of the Secured Debt and Grantor does not agree to be personally liable on the

Secured Debt. If this Security Instrument secures a guaranty between Lender and Grantor, Grantor

. agrees to waive any 'rights’ that' may; prevent Lender from bringing ‘any action or claim ‘against Grantor

or any party Indebted” under the obligation. These rights may include, but are not limited to, any
anti-deficlency or one-action laws. Grantor agrees that Lender and any party to this Security Instrument
may extend, modify or make any change in the terms of this Security Instrument:.or any evidence of
debt, without Grantor’s consent. “Stch .a,change willnot release Grantor -from the.terms of this Security
instriiment,. The dutles’ and benefits” of this Security, Jnstrument ‘shall bind arid benefit the successors

-+~ and assigns of Grantor and L.ender.’

]

i

23, APPIJCABLELAW;SEVERABILI‘I’Y. INTERPR A'HO&. Thls,Securltyi:lnstiufﬁéhthégo#émed~by-the—-laws
of the Jurisdiction in which Lender:is located, except to the extent otherwise required:by the laws of the

© - Jurisdiction - where:'the ‘Propérty IS Tacated. This Security Instrument; is complete’and’ fully, intégrated.

This Security Instrument may not be amended or modified by oral agreemént.. Any.section in-this
... Security-Instrument, —attachments,. or-.any-agreement- related - to -the -Secured..Debt-that . conflicts . with
appliicable law will not be effettivé; inlesssthiat:law espréssly or impliedly permits the variations. by
tten agreement: If any. section: of this:Security: instrument cannot be enforced according to its ‘terms,
that section will be severed and will not affect the enforceability - of the remainder :of.this:Security
Instrument. Whenever used, the singular shall include the plural and the plurai the singular. The
..captions:.and. headings .of the sections;, of this. Security. Instrument; are.for. convenience- only and are not
10 be-used to;interpret; ar defina,the. terms .of this Security Instrument.:: Time:is-of the-essence ‘in this

Security Instrument., s+~ o b ydoued bossviioh 2 gh{.}!w_, Tt b oo mintds

rcuarts hadtiaes wtlenal panayee 10 nezisg ol o 0T 10 bosl 3l gy et L
24. SUCCESSOR TRUSTEE.&n’de?.:?at_ Lende?s--o?tion,’ maz", from time to time remcve Trustee and appoint
- a successor trustee. without ‘any other formality than the designation in writing. The successor trustee,
" without conveyarice -of thé" Property,  shall” succeed ™o all i pwer’ an

all” stce ‘the title,- power’ and duties conferred ‘upon
Trustee by this Security !nswgm‘ggtéa_gg{agpliqblg-Iaw W oty b

ol sehy (ML) AN0 K 1 D
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S UEXHIBITCAT
| LEGALDESCRIPTION

A tract of land situated in the SW1/4 NE1/4 of Section 18, wanshig}-t South, Range 7 East
of the Willamette Meridian, Klamath County, Oregon, more _pa;tic.u ly describad as follows:

Beginning at an iron pin on the East line of the SW1/4 NE1/4 of said Section 18, said point
being North thereon a distance of 100.0 feet from the iron pin marking the Southeast comer
of the SW1/4 NE1/4 of said Section 18; thence North along said East line 2 distance of -
110.0 feet to an iron ugnn; thence West a distance of 61]1.0 feet to the approximate center -
of Crescent Creek; thence Southerly along the center line of Crescent Creek (downstream)
to 2 point which is West a distance 0f 632,5 feet from the point of beginning; thence East

2 distance of 632.5 feet to the point of beginning, together with the pcrpctual easement

for m&lress to and egress from said property over the Easterly 25 feet o that portion of .
the SW1/4 NE1/4 and over the Northegl{ 3 feet of the SEI/4 NEI/4 of said Section 18 which
lies Southwesterly of the Willamette Highway and Nertherly and Easterly of said described
property but reserving a perpetual easement over the Easxeriy 25 feat of said descrided
property for ingress and egress to and from land lying Scuth'of said described property.
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