CE OF DEFAUL;I‘zﬁD

Rel‘erenee ls mad~ to that certoln Note and 'l‘rust‘Deed‘ mede, executed and
dellvered by Bradley Scott l-leppner, as Grantor, to Klamath County Tntle Company, as
Trustee, and James K. Johnson, DMD, P.C, Penslon and Prollt Sharlng Trust, as
Beneﬂclary, dated Aprll 9 1996 recorded Aprll 9, 1996 in Volnme M96 of the Official
Mortgage Records of Klama!h County, Page 9960, in the'Ofﬁcml Recotds ol‘ Klamath

,Ouunty, Oregon, covering the’ following descrlbed ree!;pmperty !oeeted in Klamath

County, Oregoo.

Lot 3, 18 and '19, Block 3. Woodland l’ark. uceordins to tlne official plat thereof on
file 1n the office of the. County Cletk. Klanath Councy, Otegon.

Together with the following deocribed patcel which ahouLd be 1nc1uded in the
forthcoming conveyance; but will not be. included in the 1nsurance hereunder:

TOCETHER with au undivided 1/83th41ntoteot‘in the £olloutng described land, 2
parcels situated in Lots 1 aud 2, Section 15, Township 34 South, Range 7 East
of the Villgmette Heridian, and being more particularly described as follows:
PARCEL 1: Beginning at the Northwest corner of eaid Sectlon 15, Tounship
34 South, Range 7 East of the Willanette Macridian, and running thence along the
-Horth 1fne of said section, Worth 89*42'15" Fast 400 feet; thence South 62.42
feet; thoence South 46°57120™ West 408.82 feet to the Mortheasterly hank of the
Williadson River; thence following safd river bank North 37°53°20" West 136.90
feet; thence North 16°33' West 60.98 feet to the Hest line of Sectior 15;
thence Hortlierly on said section line 172.92 feet to the point of beginuing.
PARCEL 2: Beginning at the torthwest corner of Section 15, Township 34
South, Range 7 Enst of the Willamette Maridian, and runnfng thence North
89°42'15" Fast 400.0 feet along tha North line of said Section 15; thance South
62.42 feet; thence South 50°43'50" Bast 453.16 feet; thence South 76°17°30"
East 886,79 foet to the true point of begfuning of this deacription; thence
South 35°56°30" West 446.55 feet to a point on the Hortheasterly bank of
Willieason River; thence South. &5“32'20“ Eagt B4.00:feat; thence North
44°52710" Fast £11.58 ‘feet; thones North- 36“25'40“ Wost '156.01 fect. nore or
less, to the true point of beninnins of this deocr&ption.‘ o

The Note and Tmst Deed are now delinquent. 'l‘he deﬁ'ault for whlch foreclosure

ls made ls Grantor’s l‘allure‘ito eomply with the tems arzd oend:ﬁons set out in the Note

and 'l‘rust Deed as follows: :
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1997, and all su

Fallure to pay and i‘allure to fumish proot.that the neal pmperty taxes are
current. o

~ Failure to pay and tallure to ﬁumish proof timt the real pmperty is
insured -

By reason of said defou!t, the Beneﬁciary hasv_declered nll sums owing on the
obligatlon secured by sald Trust Deed immedlately due nd collectible. Sand sums being
the t'ollowing:

The sum of Thirty-Five Thousand Dollars (335,%0 00), together with mterest
thereon at the rate of ﬂtteen percent (15%) per annum i’rom March 16 1997, until paid,
l:ogether with the beneiieiary’s collection costs, attorney’s t‘ees and other costs advanced.

NOTICE IS HL‘REBY GIVEN that the Beneﬁciary and ’l'mstee, by reason of said
defaults have elccted, and do hereby eleet to foreclose said '.'.‘mst Deed by advertisement
nnd sale pursuant to Oregon Rev:sed Statutes, Section 86.705 to 86 795 and do cause to
be gold at public auction to ,tlie; l_lighest bidder for easla,‘ the lnterest in the said
described property which Granto'r liod or had the poe:er to comrey, at the time of the
execution by them of the 'l‘rust Deed together w:th any interest Gmntors or their
suecessors in interest aequired aﬂter the execution of the Trust Deed"m satlsi}' the

obligation secured by said Tmst Deed and the expenses oi‘_the sale, mcluding the

compensation ol' the Truetee as provided by law ond the msonab!e fees ot‘ trustee’s

attorneys. - , Sl R ,

Said sale shall be helcl\at'rtlie nour 10:00 ann. 'stondard‘ﬁxne, as established by
Section 187.110 of Oregon Revieed Statntes on August 28 1998, on the front steps of the
United States Post Oﬁ‘ice, 317 South ’Ith Street, Klamath Falls, Klamath Ceunty,

: Oregon, 97601 which is the ltour, date and piace ﬁxed by the Tmstee for said sale.
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ry sor the said Trustee
have:auy lien upon or mterest
in the above descrlbed real pmperty subsequent to the lnterest ot‘ Trustee and Trust
Deed or of any successor m lnterest to Grantors or of any lessee or any other person in
v possesslon of or occupylng the property
NOTICE lS FURTHER GIVEN tnat any person named in Section 86.753 of the
Oregon’ Revised btatutes has the nght, at any time pnor to ﬁve 5) days hefore the
Trustee conducts the sale, to liave this foreclosure proceeding dismnssed and the Trust
Deed relnstated by paymerit to the Benef' ciary ot‘ the entire amount then due, and by
cunng any other default complained of herein that is: capable by bemg cured by
‘tendering the performance requlred under the oblngatlon or Trust Deed and in addition
to paylng said sums or tendenng the performance necesmry to cure the default, by
paying all costs and expenses actually incurred in enforcmg the oblagatlon and Trust
Deed, together with the Trustee’s fees and attomey’s i‘eee, ot exceeding the amounts
provided by Section 86.753 of the Oregon Revxsed Statutes
In construing this Notice, the masculme gender includes the' feminine and the
neater, the smgular includes the plural, theword ”grantor" ncludesanysuccessor in
interest to grantor, as well as any other person owing an obligation, the peri‘ormance of
. which is secured by sald Trust need”and the words "trustee and "beuef‘ciary” include
-’the respectwe succcssors in interect, £:any. . e

DATED thls
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County of Jackson )

On this _ ,3@ day ‘of(Mgmh,-mss,;bg_t‘omkme-perso‘zml!y appeared John R.
Hanson, Successor Trustee, and acknowledged the foregoing instrument to be his
voluntary act and deed. - 3 LR

OFFICIAL SEAL .

-THERESA 8. BOLLOCK

) NOTARYFUBLIC QREGONM
NI COMMISSION 1/1,008020.
2 MY COMMISSION EXPIRE! :,1.LY 14,1968

STATE OF OREGON: COUNTY OF KLAMATH 5. -

Filed ‘fdr réédrd at rééuest of “Pirst American Title: L the 3rd

i

of . April __ AD.1998 at o 11:12 - , and duly recorded in Vol __M98
. e ~of | . ’» Morﬁgaghe' . 5 A10357 HEEr

emetha G. Letsch, County Clerk |

day




