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'Ih:sdcbtxsevidencedby Bomwagm- - the''sa 7 r:tymsuunmt(“Note').wmchpmvxdﬁfor
paymén vv')immeﬁﬂldwz.nfnoibmdeerﬂer.d e and on MAY 1, 2008
Instrumént secures to Lesider;’ (8) the fepayment o e'debt‘évzdmcedby the Note, ‘with' interest, andallrenewals
nwnmax.dmodifhﬂonsofchow,'(b)- paynmzofal}othasums,%'ﬂ:mww,admmdnndcr
the seciifity ‘of this ‘Security’ Instriiment; and /(c) the perforoiarice "‘of Bormwer
Instrameént ‘and ‘the iNote; and’ (d) the’ Tepayment 'of any” fatl
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make nmAdvahmfg?qan Sud:FumAﬂvmoes,ygh‘tmstmmon shalt be secuired by
y 'Hbies’ 5 i mmmhmby Forthnspurpose,Bormwer
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ﬁi{éé;mantﬁeimm et now. Or herenttes on the 1y, and all easements, g appurtenances, and
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: Y I ;oombmée uniform covenants fcnnmona! use and non-nmfm'm covenams ml.h lmmed
varmnous by jurisdiction to constitute a uniform secmty,mxtmmt covenng real pmpexty :
UNIFORM COVENANTS : Borrower and Leuda'

payments or ground rents'on merpmy ‘i any; c): yearlyhamxdor - insgrance :

premiums.ifany; © fywly mortgage mamnceprcnuums.:fany' and {f) any sumpa)ableby to Lender, in accordance
with of paragraph 8, in liew of the payment of ntortgage pmanmns.'lbmmmsmcaned"ﬁsmwlwns :
y tim,col!ec:e.ndholdFmdsinan’ammmtmxmexmedmemammumamounzalamforafedmnym!am ’

ofi-éi" i”a’ "‘ _

‘Jh!n s,




om) time to time, 12 U.S C. Secticn 26 7. L RESPAD, fless anofier law that a ’ Js seta @ lesser
- agoun. | ﬂ’gg:amar.aﬁanymwmmhc Fungs in & gmox H 0 exceed e lesser amount. Lender may estimae -

 the smount % Funds due on the basis of current data and rea cstimales nditures of future Escrow Itoamisor othérwizs
in'Hecordisic With appicable law, © St ‘

The Funds shall be held in an institation whose depois are insared by’ a federal agen iy, or entity (iccluding -

Lender,if Lérider is such an'ﬁ}sﬁmﬂon):miufany&dﬁﬂfﬂﬁmsmBmW' dll 2pply tie Fiutds to pay the Escrow Itemisi
ponder maynot cherge Bommower for holdinly ah spplying the Puinds; snnvally/analyzing; e ‘escrow accout, or verifying th
Bscrow: Ytems; unlegs' Lender pays' Bosrower -interestion”the - Frfds ‘and applicable’ law; permits Lender to make such’a charge.

However,--Lmda‘may‘mquke:BmWa?wfpayihjﬁti&me‘chm’galfm-hn"sindepmdexw:ml ‘eslato‘tax reporting service used-dy

Lendes in connection with-this'loan; unlsss ‘applicable law ‘provides: oiherwi ise, Unless'an agreement is made or applicable ilaw
requires‘interest to be paid, Lender: shall ‘notibe required to ‘pay-Borrower ‘any interestior damings on the Funds. Borrower and
Lender may: i wrrit , thatinterest:shall be. peid on ‘the Funds; Lender shall give to' Borrower, without charge; an -
and debits to' the Funds‘and:the purposs for which each’ debit to the Funds was
‘all thig:Se: Instrument, : 0 D - AN
, Lender shall account to Borrower for
i iapplicable law. If the amount of the Funds held by Lender at any time is
(due, Lender may so notify Borrowes.in writing; and, in such casc Bomower shall pay
ler the 10 I1 deficiency, B shall make up, the deficiency in no more than twelve monthly
e ;at.Uender's sctw_lllo}ldl%c&uon‘q b,;. : ' i r.r.f:::',;,;v;,-::'.,t:i‘;“.:sgéﬁc-‘ tt ptlref g Cuue e Funds
an payment in.full of all sums secured by this Security Instrument, Lender. all promptly refund to Bomrower any
heldbypglmderlf under paragraph 21, Lender shall scquire or. sell thé Property, Lendgopnnr to the acquisition or sale of the
grmshaﬂapply anymld by Lender at the time of acquisition or sale as a,credit against the sums secured by this
Instrumer ALy UL B USRS T O L e e e LT
3. Application of Payments, Unless epplicable law provides otherwise, all payments received by Lender under paragraphs 1
ied: second, to amounts payable under paragraph 2; third,
e Note,
fines and impositions attributable to the Property
over this Security Instrument, and Ieasehold paymeats or ground rents, if any. Borrower shall pay these
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly; Borrower shall promptly furnish to Lender raceipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (t) contests in good faith the Lien by,
or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to prevent the enforcement
of the lien; or (c) securcs from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Security
Instrument.’ If-Lendér’ determiies that any pati’of the Property is subject to a lien which may atain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of ifi¢ giving 'of notice. o - o
" -5, Hazard of Property Insurance. Borrower shiall keep the improvements Is now existing or hereafter erected on the Property
insured against loss by’ fire, hazards included withiii‘ths téi "éxtended coversge” and any other hazards, inciuding floods or
flooding, for which Lender requirés insurance ‘This s icé shall Be mathtzined in the ainoints and for the periods that Lender
requirés. The insurance carrier providing the indtiranice shail bé chosen by Borrower subject to Lender's approval which'shall not
be unreasonably ‘withheld. Ift Berrower feils 'to" maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Leiider's rights in the Property y ift‘agcordarice with paragraph7.!* ST
Al instiranice policies and renéwils shall be acceptab! ble to Lender'and ‘shiall inclide a ‘stanidard mortgage clause, Lender shall
have'the righi to'Hold the policizs and rencwals; If Lender tequires; Borrower shall promptly give to Lender all receipts of paid
premiums and rendwal riotices. In'the event of loss; Borfowet ‘shall give prompt niotice to thé insurance carrier and Leader, Lender
may make procf of luss if not made promptly by Bomower; ¢ o T
.+ Unless'Lender and Borrower otherwise agres in writing, insufance proceeds shall be
Property damaged, if the restoration or repair is economically feasible an
Tepair is not economically. feasible or Lender’s security. would ¢ A
secured by this Security Instrument, whether or not’ then due, with any. excess paid to, Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insyrance ‘carrier has offered to settle a claim, then
Lender may collect the insuraice proceeds, Lender may-use the proceeds {0 répair or restore the Property or to pay sums secured
by this Sscurity Instrumient, whether of not thén due. The 30-day period will bagin when the notice i given, i

Unless Lender and Borrower otherwise egree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under h
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition, .. P L g TRt - :

” 6. Occupincy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lesseholds,
Borrower shall occupy, establish, and use the Property.as Borrower's principal residence within sixty days after the execution of
this Security Insirument i incipal resi

f

Vunless Lender otherwise agreés’ in wiiting, which consent ‘shall' not-be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bozrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit. waste- on the  Property. Bommower. shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that fn Lender's:good- faith’ judgment could result in forfeiture of the Propesty or
otherwise materially impair this Securi r Lender” ity i :

default and reinstate, as provided in paragraph. 18, by causingthe action r proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s intesest in the Property or other material impairment of
the fien created by this Security Instrument or Lender's security interest, Borrower shall also be in defanlt if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with,
any material information) in connec ding, but not limited to, representations

notmexgeunlesslendaamwthemerguinwﬁﬁng, R s -
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a'legal: 2: that may ‘significantly affect Lender’s rights in the Property (such as a
proceedin, v . ‘ forfei : 1z regulations), then Lender may do and pay
. paying any. sums secured by a lien which bas" priority ovez this. Security Instrument, appearing in court, paying reasonsble
ano;;eys‘ fzfmdenmingonmehopwyv;omaqucpairs.mmoughm' ¢ action under this paragraph 7, Lender does
not have 10 do 50, R R : IREDIEN
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mﬁmamm@mmmw% th interest; upot notios fr Borrower requestn
, Hozard Insurance Warning. . Unlets you, (the "Borrower”) provide us, (the "Le

s cancel this covenge by providing evidence tha Borroer has dbained property covelige where.
L% The' Borrower it s for cost of sy insufance purchiased by Lender. ‘The cost of this insurance
contracy or loan balance.If the cost is added to thie cofitract orloanba!ame.thesmmmmonﬂwmdeﬂymg
apply to this added amount. Effective date of coverage, may: be the datc the Borrower’s prior coverags lapsed
Bmqufankdtopmidcproofofcovaagc. I D TR : :
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'The coverage Lender purchases may be considezably’fidie €xpensive than insurance the Botrower can chiain on Borrower's
own ‘and sy not satisfy- the need for propesty;
mﬁcﬁbla'!aw.*":{-; RTINS

.- 8. Mortgage. ,
Instrument,, Borrower shall pay the premiums. required; 0, marntin
mortgage insurance coverage required. by Lender lapses or:ceases.

‘dumajge coverage‘or'Giher miandatory liahility insuranoe requirements imposed by

G T

ases-to be in effect, "
obtain coverage substantially equivalent to the mprigage insurance previousty.in effect, ata cost substantiaily equivalent to the cost
to Barrower of the maortgage insurance previously in effect, from an glternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower. shall pay 1o Lender «each month a sum equal to one-twelfth of
the yeatly mestgage’ isurance premium. being paid-by Borrower ‘when tlie insurance coverage lapsed or ceased to be in effect.
Lender, will acoept, use and retain these payments as aloss reserve in. lieu ,0f montgage insurance. Loss reserve paymenis may
no longer be required, sk the option of, Lendez, if mortgage, insurance coverage (in the amount and for the period that Lender
requires) provided by am ingurer approved by Lender ag; in becom ailable and is obtained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, 07 (o, pit vide a loss reserve, until the requirement for mortgage insurance ends in
eccordance with aniy writien agresment between Borrower,and Lender orapplicable law. .. . o 0 L g
"9, Taspection. Lender Or,its agent may mako reasonabio, (iries tbo "and inspoctions of the, Property. Leader shall give
Borrower notice at the. time of or prior {0 pn,iﬂlspeétioﬂ's’pc’cifying"méénable caiise for the inspection.”
* 10, Condemnation.| The proceeds of any award or claim, for damages, direct or consequential, in connection with 2ny
@“ﬂm or other taking of any pact of ihe Property, or fof conveyance 1o lieu of conidemnation, are hereby assigned and shail
"In the evéa of 4 toal taking of the Propécty, the proceeds shull be applicd 1o it suins secired by this Security Instrument,
whetbsr or not then'due, with any excess paid (o Botrower. In the eveat of a partial iaking of the Property in which the fair market
i of the Propect) Anmediaely before the aking is eqil 1o or greater than the aount of the sums secured by (s SeeLily
ent, iminiediately before the ‘taking, unléss Borrower, and Len ‘otherwise agree in writing, the sums secured by. this

and Lendér ctherwis :
Security Instriment shall be reduced by the smount of the'| o‘cwdsvmulnpﬁed mhe following fraction: (a) the total amount of the
sums secured imimediately, before the taking, divided; by, (b), the fair market v fieof the Property imrmediately before the taking.
Any balanze shall be paid to Borrowes, In fhe ¢vent of 8 pirtial taking of mwm the fair market value of the
Property immediasely béfore the taking is Jess than the amotnt of the sums secured immediz y before the taking, unless Borrower
Lendzr otherwiss, agree in writing or unless applicable law otherwisé provides, the proceeds shall be gpplied to the sums

secured by this Security Instrument whether or not the sums are then due. A :
"I the Propenty is abandoned by Borrower, ot if, after. noticc by Lendet 1o Borrower that the condemnor offers to make an
award or setile a claim for damages, Bormowet fails 1o re oiid 16 Lender withfn 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the procceds, at ils option, gither 1o resioration or. repair of the Property or to the sums secured by
uﬁssmwlnsmmt.w‘l e Ofnot‘hm'dpc\{,\.' SO " “"“:":',_‘t“,:;-'V;/»J: i“‘:‘tzv . o ’ l . ’ ’ Y
. Unless Lender and Borrower otherwise agree in writing, any ngplmﬁm of proceeds to principal shall not extend or postpone
the due date of the monthly payments referréd 1o, in paregraphs 1 an 2 or change the amount of such payments. . .. .

" 11, Borrower Not Released; Forbearasice By Lender Not a Walver, Exension of the tine for payraect

amontization of the, sums secured by this Security, Instrument granted by, Lender to any,
operate to, release the liability'of the; original, Borrowes, o1
C e ik sny sabsesor i nicres

] successof in interest of Borrower shall not
Bairower's Successors i finterest. Lender shall not be required to
tefuse, 10, extend ime for payment or otherwise modify amortization of
0 pnid ifindé by the original Borrower of BOIOWEI'S SUCCESSOTS in

ight 6r remedy shall not be a watver of or preclude thie exercise of any right

"2, Successord and Assigns Bound; Jont, and Several Liability; Co-signers. Tho covenants and agrecmeris of this

Security Instrumeat shall bind and benefit the ‘sticcessors and assigns of Lender and ‘Borrower, subject to the provisions of

ragraph 17. Borrower’s covenants and agréements: shall be ‘joint and " several. Any Borrower who co-signs. this Security

Instrament but does not executs' the Note: ’ia),! isco-signing this Security, Insi t only to morigage, grant and convey that

Borrower's interest in the Property under the e f, this Security Iristrument; (b)’is niot personally obligated to pay the sums

\ is Security. Ins ’ _ L1 otrower may agree 1o extend, modify, forbear or

, ity Instrument or the I wittiout that Borrower's consent.

curity Instrument is subject to a law which sets maximum loan charges, and

he interest or other loan charges collccted or to be collected in connection with the Ioan

‘(a) any such Toan charge shall be reduced by the amiount nécessary to reduce the charge to the

211 i 1 (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose id make this refund by reducing the principal owed urider the Note or by making a direct payment o Borrower.
If o refund redices principal, the rédsiction will be treated as a partial prépayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provids -this' Secuirity ' gwenbydcliveringitorbymailingit

by first ¢lass mail unless applicable law v '
othér address Borrower designates by notice to Lendéz. Any notice to Len

shali be deemed 1o have been given 10 ‘Borrowez of Lender when given as provided in this paragraph.

0 DOrIC iz, of Lender when giyen as proviaec In Bis g, .
s Seversbility. {I‘i_us_,,.Sechr_;;y;,ll,ns,n'um,mLs,hall,‘be,.‘gpve‘mpd by federal law and the law of the
risdictic Property is licaied. I the cvent that any,‘provision or élause of this Security Tnstrument of the Note
contlicts with applicable law, such conflict shall not affect other visions of this Secusity Instrument of the Note which can be
gigo;ue?;c;wuhcunhcoonﬂicﬁngmvBMTommmmmdfmmmmmmNmmmmbc
w“mt‘b» e e S T S I o AT R T RSN :
" 16, Borrowers Copy. Bosrower shall b given one conformed copy of the Note and of this Security

7. Tranafer, of the Property or & Reneficial Interest In Borvower, If all of rt
in; Borrower is ‘sold or transferred and. Borrower 13 1
' requ WW‘“‘M"ilmm CCUrts ¢
def if exerciss is prohibited by, federal law-as.of the date.




 Noe (ogetie with tis Secury
_in’?‘,ékéhgé n the eatity (known as

ent, There also may. be ong or

4ScMcd-’,Boirowérwillbegivcn

The notice will state the name and adg

quired by applicable law, . s0 contain any other information

req . yap- W'f Gl D ,
' "20. Hazardous Substances. B ;

stance or Envimun;memal t!:ﬁw' of
Or regulatory authority, that any
orTower M’prompuy take all

o e aeonmental Law* means federal Jurisdiction where the
Ay Of environmental protection, -+ i e 1A OF the jur e
COVENANTS, Borrower and Lender further covenant and agres as follo A
; Remedies, Lendeﬂhal_lgtve_nqﬂcé,to'l}oma riot celeraf lowi ; s breach of
Security Instrument (but not prior ¢o acceleration ur ragraph 17 unless applicable
shall s (aal{3 the default; (b) the act 1 required to cur ult; (c) a date, not

. of Borrower to

notice, Lender, at itg option, may

Instrument without further demand and may invoke
W, Lendersballtbeentiﬂedtoeollectall

bt not mited to, reasonable attorneyss for

and costs of title evidence.

. - - If Lender invokes th . €xecate, or .cause Trustee to e€xecute a written notice of ghic
of Lend, ,\ele,qiogtqeansethehopgnyftpbesoldandshgncansesuchnotieetobe

any part.of the Propérty is located. Lender ; Arustee shall give notice of sale in the
fo Borrower and {0 other persons pres Thed by time

: 3

eying. the, Property without any covenant or warranty,

» fé(i(e)évidenee of the trath of the statements made

] Trustee s Howingprdq:_ 8) to all expences .ol‘thesale,indudmg’ , but not
limited tg, reasonable Trustee fe s sécared b this Secority [istrument; and (c) any excess
wthiizi.etsonmnorpmonsu yynient of ‘ i1 shall

2. Reconve, ance, Upon Payment o '

the Property and shall Scrends s e
T Trustce

7 st requmTrustec;oroconvey
secured by ‘this i
than .Oogto,thcrpersonorpersons




WABEL HUBERT =LYLly — .
| STATE OF OREGON, = Klamath ABEL HUBERT ¢ -0 o —pSRRORR -

‘Onthis.” -30th ~  dayof : SRR LGOS SRR
~ Alan F. Hubert, Vicki L. Hubert P m'mﬂvamaa‘boven@ea ’

. , SR S and acknowled ed.,“':-'
' the foregoing instrument tobe - - their ;W ged
' MYCOmmmsxOanpmes 12-20-98

' The Southwesterly 10.fest of Lot S, and Northeasterly 40 feet of Lot 101in Block 11 of HOT
SPRINGS ADDITION to the City of Klamath Falls, Oregon; according to the official plat
}hflalreof on file in the office of the County Clerk of Klamath: County, Oregon, described as

ollows: ~ o R AR :

Beginning at a point in the Westéﬂy line of MonClaire Street 10 feet in a Northeasterl

direction from the most Southerly corner of Lot 9, Block 1 1, HOT SPRINGS ADDITYON to the
City of Klamath Falls, Oregon -and running in a Northwesterly direction parallel with the
Southerly line of said Lot 9, ldobfe,et, to the Westerly line of said Lot 9; thence
Southwesterly along the Westerly line of Lots 9 and' 10 in said Block 11, 50 feet; thence
Southeasterly ancmmllcl with-the line between said Lots 9 and 10, 100 feet to the
‘Westerly line of MonCiaire. Street; ~thence Northeasterl va}%;\% the Westerly line of
~ MonClzire Street,.50 feet to:the: f_ace of beginning; . EXCEPTING and reserving, however, a
~ " strip-of land 6 feet in width off the Northwesterly end of the-above deséribed tract to be-
"'.,used,a_sanalley,f R L Pt a

" STATE OF GREGON: COUNTY OF KLAM

*Filld for @0‘;&'?! requestof

L i ke 3rd day
f,andulyrecordedinVol. _ M98 .,

BN

h, County Clerk




