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 DEED OF TRUST

Son e o : Loan No. 0313897
THIS DEED OF TRUST ("Security Instrument") is made on March 30, 1998, The grantor is DANNY ALLEN AND CYNTHIA
ALLEN ("Borrower"). The trustee is AMERITITLE (“Trustee"), The beneficiary is BANK UNITED, which is organized and existing
under tae lawsof 'THE UNITED STATES OF AMERICA,and whose addréss is 3336 RICHMOND, SUITE 150, HOUSTON, TX 77658 -
("Lender”). Bozrower owes Lender the principal sum of Twenty Eight Thovsand Eight Hundred and no/160 Dollars (U.S. $28,800.00).
This debt is evidenced by Borrower's note dated the same date as'this Security Instrurient  (*Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on April 1, 2013, This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, and all renewals; extensions and modifications of the Note; (b) the
payment of all other sums, with intcrest, advanced under paragraph 7 to grotect  the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements -under this Sceurity Insteument . and the .Note. - For this purpose, Borrower. . .
irrevocably grants and conveys to Trustce, in trust,. with power of sale, the following described property located in KLAMATH County, .
Oregon: . -~ Lo e e S RNt i : o
'LOT 382, BLOCK 113 OF MILLS ADDITION TO THE CITY OF KLAMATHFALLS, ACCORDING TO THE OFFICIAL = .
FLAT THEREOF ON FILE IN THE OFFICE OF.THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. . =
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that the Pmpeny is unencurabered, excep: for encumb ‘
Property against all claims and demands, subject 0 any . cmumbranccs of reco‘ : ' :

THIS SECURITY - INSTRUMENT . combines” uniform - covenants . for ‘national " use’ and non-umform covenants with' lumted
variations by jurisdiction to constitute a uniform security instrament covenns ‘real propeny

UNIFORM COVENANTS. . Borrower and ‘Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the pnnc:pa! '
of and interest on the debt evidenced by the Note ‘and any prepayment  and late chnrges due under the Note.

2. Funds for Taxes and Insurance. Subject:to applicable law.or'to’a writlen ‘waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untl the Note is paid-in: full, a sum ("Funds") for: (2) yearly taxes and.
assessments which may attain priority over this Security Instrument as a lien on the Property;. (b) yearly leasehold paymenis or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)yearly flood insurance premiums, if any; (¢} yearly
morigage insurance premiums, ifany; and (f) any sums payablc by Borrower to Lender, in accordance with the provisions of paragraph
8, in lieu of the payment of mortgage insurance premiums ‘These items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related morigage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures-Act of 1974 as amended from time to time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless another law that applies-to the Funds-sets a.lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the.lesser amount. Lender may estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future ‘Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whoee deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedsral Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzmg the escrow account, or verifyingthe Escrow
Tiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate (ax reporting service used by Lender in connection: with
this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law requices interest to be paid; Lender
shall not be required to pay Borrower any interest or eammgs on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be puid on the Funds. Lender shall gwcw Borrower, without chargc, an annual .accounting of the Funds, showing credits
and debits to the Funds and the purpose for-which ea..h dcbxt to the Funds was made The Funds are plcdged as additional security
for all sums secured by this Security lnsn'umz.nt L

If the Funds held by Lender exceed the a.mounts pcrmmed to. bc heid hy applicablc law. Dender shall account to Borrower for
the excess Fumds in accordance with the rcqmremems of applicable law. If the amount oftl~e ‘Funds: held by Lender at any time is not-

sufficient to pay the.Escrow Items when due, Lender may so. notify Borrower in writing; and, in such case Borrower shall pay to Lender -

the amount  necessary {o make up the deﬁcicncy Bosrower ‘shall make up thc deﬁclcncy in'no more than twelve mamhly payments,
at Lender’s sole discretion. .

Upon payment in full of all sums set.urcd by this- becumy Instrument; Lcnder shail prcmptly refund to Borrower any Funds held -
by Lender, If, under paragraph 21, Lender shall ‘acquire or selt the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. . Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and:
2 shall be applied: first, to any prepayment. charges due under the Note; sccond to. amounts payabis under paragraph 2; third, to
interest due; fourth, to principal due; and Lnst, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay sll taxes, asszssments, charges, fines and impositions atteibutzble to the Property which
may attain priority over this Security Instrument,” and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower: shall pay them on time directly to the person owed
payment. Borrower shall prompily furnish to Lender all noticcs of amounts. to be paid under this paragraph. If Borrower mkcs these
payrents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests'in good faith the lien by, or defends
sgainst enforcement of the lien in, legal proceedings which in the Lender's oplnion operate to prevent the enforcement of the Hen;
or (c) secures from the holder of the lien an agreement- satisfactory. to Lender’ subordmaung the lisn to this Security Instrument. I
Lender determines that. any part of the P‘openy Is subject to a lien. which may, attain pnomy over this Security Instrument, Lender
may give Borrower a notice xdenufymg thc hen. Bon‘ower shall saﬁsfy the fien or take; one or more of the actions set forth above vmhm
10 days of the- giving of notice. - , ey :

. - Hazard or Property lnsunm:e Bormwc
. ,msured ngamst lossbyﬁre.hazards mcludcd ithin




zbove; Lender may, at I.ender’s option; -

all include 2 standard morigage clapse. Lender shali have -
, ls, If Lende , wer:shall promply ‘give to Lender ay; receipts of paid premiums.

veat of loss, Borrower shall give PEompt notice 10 the insurance carrier and Lender, :

romptly by Borrower, e O S
Trower otherwise agree in writing, insurance Pproceeds shall be applied 1o restoration or repair of the
storation or repair s econumically feasible and Lender's security is not lessened, I the restoration or repair
‘would be lessened, the insurance proceeds :shall b applied to the sumis secured by this
ith ; wer.. If Bortower abandons the Property, or. does not
claim, then Lepd

nd or postpone
nder paragraph
resulting from damage to the Property
prior to the acquisition shal pass to S secured. by this Security Instrument immediately prior to the
acquisition; : ‘ . NS S : ‘
6. Occupancy, Preservation, Maintenance and . Protection of the Property;
Borrower shaj occupy, establish, and use the Property as Borrower’s Principal residenc
Security Instrument and shall continue g oc

Borrewer’s Loan Application; Leaseholds,
Xty days after the execution of this
for at least one year after the date
ly  withheld, or unless extenuating

allow the

st in th

Lender’s security interes, Borrower shall alzo be in def; s
inaccurate information o statements to Lender (or failed 19 provide Lender with any material in
evidenced by the Note, including, bug not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Tnstrument ison & leasehold; Borrower :shall compl)'",Wi:h;al_l the provisions of the lease. If Borrower acquires
fee title 10 the. Property, the leasehold crge unless' Lender- agrees 1o the merger in writing,

7. Protection of : enants and agreements contained in this

ts in the Property (such as a proceeding




In the évent of a total taking of the Property, the.proceeds shall lied ‘1o ‘the ‘sums ‘securcd by this Security Instrument, -
whether or hot then due, with any excess paid to Borrower.' In the event of a partial ‘taking: of the Property in which the fair market”
value of the Property immediately before the taking is equal to or greater than;the amount of the sums secured by this Security
Instrument immediately before the taking; unless Borrower and Lender otherwise agree in writing, the sums secured by this Security .
Instrument shall be reduced by the amount of the proceeds multiplied by the: following fraction: (a). the total amount of the sums
secured immediately before the taking, divided by (b) the fair ‘market:value of thé Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the-Property in which the fair markst-value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the, taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise  provides, the proceeds shall be:applied to” the sums secured by this Security
Instrument - whether or ot the sums are then due,.” = 0D Ul . o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to make an award
or seule 2 claim for damages, Borrower failsto respond to Lender within 30 daysafier the date the notice is given, Lender is authorized -
to coliect and apply the proceéds, at its option, either 1o restoration er repair ‘of the Property or to the sums secured by this Security
Instrument, whether or not then -due. P T e et e T ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbenrahce' By Lender Not a W_glver.lExtensibn of the time for payment or modificarion of
amortization of the sums secured by this Security Instrument graated by Lender to. any. successor- in interest of Borrower shall not- .
operate 10 relcase the liability of the original Borrower or Borrower’s successors in interest. Lender shall-not be required to commence
proceedings-against any successor in intesest or refuse to extend time for payment or otherwise modify amortization- of the sums secured
by this Security Instrument by reason of any demand made by:the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude. the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint: and Several Liability; Co-signers. The covenants and agrcements of this Security
Instrument - shall bird and benefit the successors and assigns of Lender and Borrower,:subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and-several. Any Borroiver. who co-signs this Security Inswument but does not
exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and coavey that- Borrower’s interest in the Property
under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower ‘may agree to extend, modify; forbear or make any accommodations with regard to the
terms of this Security-Instrumeni - or the Note'without that Borrower’s comsent.” -~ . © - -

13. . Loan Charges. -If the loan secured by this Security Instrument-is subject- to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other. loan charges collected or to-be collected in connection with the loan exceed
the permirted limits, then: (a)-any such loan charge shall be reduced -by the amount  necessary.fo reduce the charge-to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted- limits will be refunded to Borrower. ‘Lender may
choose to make this refund by reducing the principal owed under the Note ‘or by making a direct payment to Borrower. If a refund
reduces principal, the reduction willbe treated as a partial prepayment without: any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to.the Property Address or any other
address Borrower designates by notice to Lender. Any notice: fo Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by nptice to Borrower. Any notice provided for in this Security Instrument shali be
deemed to have been given to Borrower or Lender when given as provided in this paragraph. :

15. Governing Law; Severability, This Sccurity Instrument shall be. governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable ..
faw, such conflict shall not affect other provisions of this' Security lostrument “or the - Note which can be given effect without the
conflicting provision. To this end the provisions. of this Security Instrument “and the Note are declared to be severable.

- 16.. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Trausfer of the Property or a Beneficial Interést in Borrower. Ifaltor. any part of the Property or any interest in it i3 sold
or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrowcr is not a nawral person) without Lender’s prior .
written consent, Lender may, at its option, require immediate payment in full of 4l sums sccured by this Security Instrument.- However, -
"~ this'optiori ‘shall not be exercised by Lender i se is prohibited ' by federal law as of the ‘date of this Security Instrumeat. ..~
- If Lénder exercises this oprion, Lender shall give Borrower notice ‘of acceleration. The notics :shall provide a period of < -

a0 s Py et it




Borrower’s Right to “If Borro mEets certain “cong ons, Borrower shall have the. right to have A{:nfoxfcmcnlitv :
of this Security Instrument - discon .prior to:the : )5 days (ot such other period. as , Lo
- applicable law instatém ). before sale of Ty pursuant ' 1-any power of saje contained in this Security .

19, Sale of Note; Change of Loan Servicer.
may be sold one or more times without

of the change in accordance Wwith paragraph 14 above. and applic
Servicer and the address 1o which payments should be made.

' : or release of any Hazardous ©

Property that is in violation

- apply o the- presence. t storage on the Property of smapy

quantities of Hazardous Substances ‘that are generally fecognized to be approptiate to nio
the Property, , g R T L T .
Borrower ‘shal} prompily give Lender writen notice - of any- investigation, claim, demand; lawsuit or other action by any -
Bovernmental or regulatory agercy or private party involving the Property and ‘ariy'Haz_érdoi;s Substance or Environmenga] Law.of -
which Borrower has acnyaj knowledge. If Borrower learns, or is nog ¥ any governmental ‘or regulatory authority, that any removal
or other remediation of any Hazardous Substa;i(;t‘faffec iy ‘is‘ni:‘cesSary,-:Borrower‘ shall promptly take all necessary

dential uses and 1o maintenance of

. ',d‘e_ﬁncd;as i
other* ﬂammablg or-toxic

NON-UMIFORM COVENANTS.' Borrowcr,,ahd.Lexider further covenant. and agree as follows:

21, Acceleration; Remedies. Lender shall- give notice.to Borrower. prior to acceleration following Borrower’s breach of any
Covenant or agreement in this Security Instrument (byt not rior to acceleration under Paragraph 17 unless applicable Jay provides
otherwise), The notice shall specify: (a) tha default; (b) the action required to cure the default;

() a date, not Jess thon 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on oy before the date specified in the notice may result

ity ment.and sale of the Property. The notice 8 ‘
acceleration and the right to bring a court action

acceleration and sale, may require

the power of
the

\ble -Aft time required by applicable:
the highest bidder at the time and place and

ee determines, Trustes may postpope

By previonsly scheduled sale.’ Lender or




and atforneys’ fy ]
SR _.g‘Reconveynnée.Upon:paymént of all sums:secureid by this Secy, ent, - Lender shall request Trustee

o , 5:8cCured by - insirumen t0 reconvey the
Property and ;hall.@r_rendgr' this Securiry; Instrumint ffa_ndvau_ndtéq evidéncing debt secured by this Security Instrument ¢o Trustec, -
Trastee shal} reconvey the Property witbpm;Warram’y’ to the person o persons ;ﬁé‘g:’;!ly'éntiﬂed; 0 it. Lender may charge such ptrson

©F persons a fee for Teconveying the Prope he fee ; P for services rendered and charging of 1he fee

_ t 4 successor trustee t0 any Trusiee appoinged
_ ‘succeed to.all the tie, power and duties conferred upon .
-byapplicablc'law. SRR ST R » o
- 24.- Attorneys’ Fees. As used in this Security Instrumeat apq ; §
awarded by an appeliate-coure, - SR L v : :
25, Riders to this Security Instrument, 1t one ‘or moré‘ﬁdcrs_afc executed by Borrower and recorded together with this Securiy - -
ment, the: covenants ang agreements  of each such rider shal be incorporated into and shail amend and supplement gha covenants
and agreements. of this Security Instrument_ a5 if i!hc';idcry(s)'\#elrc'.‘:_'par;‘ of thisf;Sééi;ﬁtY"Instru‘gixént.f', ‘ R L
[Check'applicablc-bbx'(cs)}m.. L O e T R IR 4
1] Adjustable Rate Riger < 7 ] Coudominiim' Rigee - - © U114 Family Rider
1 Gradua;cd»_Paymcnt,Rid;r Bt [} Pianned ‘Upit Devel Ric - 11 Biweekly Payment Rider -
ider ‘Rats’ ement” Ridsr:~ = . -

[':1 Balloon Rige, - [} Second Home Rider
[y o

agreement, we may pnn‘:.'xzse‘ v
you interest, If the collzteral .
de against you. Yeu may later cancel

The coverage we purchase may be considerably:more expensive than insurance ybd can obtain on your own and may not satxsfy
any need fop Property damge coverage or any mandatory Habiﬁty-insumngg-requlremepts; imposed, by applicable law, )
BY SIGNING BE s

e

LOW, Borro and agreesto the terms andcmcnamscontained in pages 1 through 7 of this Security
aad-in any rider(s) _ orded with . e




(Official SeahBefore me:

My Commi_ssidn expires:

(- aoéqv: ‘

. REQUEST FOR RECOWEfANCE b
To Tmstze. R, Sl -

Thc \mdcmgned is th" holder of thc notc or ::otcs sccured by ths Deed of Tmst Saxd note or nolcs, together with ali other
 indebtedness’ secured by the Deed of Trust, hnve becn pazd in full, You-are hercb' directed 10 cancel said note or notes and this Deed

- of Tm.t, v«‘bu;h are delivered bareby, and 1o reconvey, wuhout warranty all thé: éstate -now_held by you't under tlns Dccd of Trust 0 :
_,th: pcrson or persons legally enmled theteto

Fledforrecordalrcquestof N rititle = - : o thes o 3rd -
. april AD.,19 98 ai. L1:45 o'clock AL M98




