THIS DEED OF TRUST is made this

_ CLYDZ HENDERSON, JR.
 THE ENTIRRTY - .
FIRST AMERICAN TITLE

. (herein “Borrower”),

T screin *“Trustee™), and tie Benéficiary,
PENNCO MORTGAGE SERVICES' C S S
A CALIFORNIA CORPORATION R e

existing under the Iaws of CALIFORNIA . == -~ - 0 -~ <277, whose address is P

7100 HAYVENHURST AVENUE, PH# B, VAN NUYS, CALIFORNIA 91406 . (herein “Lender™). "

a corporation organized and

BORROWER, in consideration of the indebtedness herein. recited and the trust herein created, irrevocabiy grants and o
eonveys to Trustee, in trust, with powcrofsah:',’the‘fouowingdm'bed'p_' y located in the County of = - L
LOT 13- -IN BLOCK.9 OF JACK PINE VILLAGE, A

PLAT THEREOF ON FILE IN THE OFFICE OF THE

‘which has the address of  HE 32 BOX ;

Oregon

together with

: "Property”;
te indebtedness evidenced by Borrower’s note dated ‘
MARCH 13, -1998 .~ and extensions and rencwals thereof (herein ““Note’), in the priucipal sum of
US.$8  25,000.00 with jnterest thereon, providing for monthly instaiments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on MARCH 27, 2018 ; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the

performance of the covenants and agreements of Borrower herein contained. -,

; covenant and agree as follows: - ’
1. Payment of Frincipal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note, - - S _ »

2. Funds for Taxes and Insurance, -Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payzble under the Note, until the Note is paid in foll, 2 sum
(Berein *‘Funds*’) equal (o one-twelfth of the ‘yeatly taxes “and: assessments - (including ‘condominium angd planned unit

assessments, if any) which may attain priosity cver this Deed of Trust; and ground rents on the Property, if any,
early premium instaliments for hazard insurance, plus one-twélfth of yearly. premium instaliments for
mortgage insurance, if any, all as reasonably estimated initially and from time to tixie by Lender on the basis of assessments and o
bills and reasonable estimates thereof, Borrower:shall not be obligated to make such. payments of Funds to Lender to the extent
that Borrower s such payments to the holder of a prior mortgage or deed ‘of trust if such holder is an institutional lender, . - .




. Finds, analyzing said accomnt or verify Sessments
- the Funds and applicable law permits Le ke such a charge. Boriower
+ execution of this Deed of Trust that interest i the Funds shall be paid to'
applicable law requires such interest to be paid, Letider shall oot be require
Funds, Lender shall give to Borrover, wittioit charge, an annual nal accountis
Funds and the purpose for which each ‘debit 1o the Funds was made. The “Fui
secured by this Deed of Trust, e T
'If the amount of the Funds held by Lender
due dates of taxes, i

be, at Borrower’s option, either promptly
the amount of the Funds- held by Lender shall
as they fall due,

i againsnhesumssecuredbythisDeedomest.\ '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
payable on the Note, and then to the principai of the Note,

' 3 Liens, Borrower shall perform ail of Borrower’s obligations under
with a lien which has priority over this Deed of Trust, including -

, . shall pay or cause to be paid all taxes, assessments and other -
to,the' Property whichi may aitain a priority over this Deed of Trust, and Jeasehold
payments or ground reuts, if any. oo B N _
- 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured -
against loss by fire, hazards inciuded within the tenn “‘extended coverage,”” and such other hazards as Lender may require and
in such amounts and for such periods as Lende require,. . - : S _

\ and in a form acceptable to Leader. Lender shall have the right

renewals thereof, subjec! m;:ti;é telms of any mortgage,deedof trust or ather security agreement witha '

lien which has priority over this Deed of Trust, " R e
In the event of loss, Borrower shall give'pxpi’npt notice to the insurance carrie;"and Lender. Lender may make proof of loss

if not made promptly by Borrower. e s , o
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

isab -
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to .

collect and apply the insurance procwds.at‘,lgx»zdct'g option either to Testoration or repair of the Property o to the sums secured

by this Deed of Trust, . S D ORI
6. Preservation and Maintenance of. Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall.not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a ucit ina-
condominium or a planned unit devel 1 ' all of Borrower’s obligations under the declaration or

ity. if Bo i m the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest, If Lender required mortgage insurance as a condition of
making the loan secured by this ' We 18 2i
until such time as the

9. Condemnation. The proceeds of any wardor claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or pirt thezeof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morsgage, déed of trust or other security agreement with 3 lien which
has priority over this Deed of Trust. B AL

10. Borrower Not Released; Forbearance By. Lender Not 2 Waiver. Extension of the time for payment or modification . -
of amortization of the sums secured by this Deed of Trust granted by ‘Lender to any SUCCEssor in interest of Borrower shall not -

operate to release, in any manner, the liability of the oﬁgiml'aorrowcr"andnomwctfs successors in interest. Lender shall not

be required to commence proceedings against such fsuccgspr}qr.brcﬁ;{é:-tbfggtjend‘ﬁme_for,‘paymgnt or otherwise modify "
amortization of the sums secured by this-Deed of - Trust-by' reason - of ‘any-demand ‘made by’ the original Borrower and

Borrower’s successors in interest.. Any forbearance’ by Lender in exercising anynghtor reedy hereunder, - or ‘otherwise -
, afforded by applicable law, shall not be a waiver of or preclude d ise of any such Tight or remedy. R




subject to' the provisions of paragrap.
Borrower who co-signs this Deed of Trust,'b

- ‘convey that Borrowet's interest in the Property
the Note ‘or under this Deed of Trust, and

Btz , thig
grées that Lender an thér:Borrower hereunder ‘may’ agree to extend,

. -modify, forbear, or make any other acconimox Et’ig)'x';i;'_:-;_":,i;_h:‘r,ébg'aixrl,tc':vilxe"fttwtmsf’f  of this'Deed of Trust -or the Note, without that - .
ll;roontswcr's consent and without releasing thatBorrowcr or modxfymgthis Deed of Trust as to that Borrower’s interest in the -

- 12. Notice. Except for any notice required under applicable law to bé given in another manner, (a) any notice to Borrower -
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to'
Borrower at the Property Address or at such other address as Borrower may designiate by notice fo Lender as provided herein,
and (b) any notice to Lender shall be given by ceitified mail to Lender’s address stated herein: or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner désignated herein,

13, Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Jimit the applicability of federal law to this Pecd
of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and fo this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, “‘costs,”
‘‘expenses’’ and *‘attorneys’ fees®’ include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower ehall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof. ST L : L )

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in'a form acceptable to Lender, an assignment of any rights, claims or defenses
gxl;ich Borrower may have against parties who supply labor, materials or services in connection with improvements made to the

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
Ttl:?l?t' However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this Deed
of Trust, R : : :
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior to the expiration of this’ period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower. .~ -

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragrapk 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice.
shall further inform Borrower of the right to reinstate after 2cceleration and the right to bring a court action to assert
the non-existence of a defavlt or any other defense of Borrower to acceleration and sale. If the breach is not cured on or
before the date specified in the notice, Lender, at Leuder’s option, may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasorable attorneys® fees.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a writien notice of the
occurrence of an event of default and of Lender’s election te cause the Property to be sold and shall cause such notice to
be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After
the lapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the notice of the
sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale. ‘ .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so scld without any covenant or
warraniy, expressed or implied. The recitals in the Trustee’s deed shall bé prima fadie evidence of the truth of the
statemenis made therein. Trustee shall apply the procesds of the sale in the following order: (a) to all reasonable cosis
and expenses of the sale, including, but not limited ¢o, reasonable Trustee’s and attorneys’ fees and costs of title
evideuce; (b) to all sums secured by this Desd of Trust; and (c) the excess, if any, to the person or persons legally entitled

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums
which would be then due under this Desd of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in
enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys” fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Trust, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Boirower, this Deed of Trust’ and the obligations secured hereby shall remain in
full force and effect as if no acceleration had occurred. L )

19. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additionsl security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonnient of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collccted by Lender or the receiver shall be applied first to payment of the costs of

management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds .~ -

. and reasonable attorneys” fees, and then to the secured by this Decd of Trust. Lender and the rweiv'crshallbeliahle,m“{f:




- 22 Use of Property. The Propcny is nolcummﬂy used fm' agnculmml umber
.~ 23, Attorneys’ Fees, As used in this Deett of Trust and in the Note,. “attomeys fees” shall mclude attomcys fees. 1f any,
g wluch shall be awardad by an appcllate ¢

REQUEST FOR NUI‘ICE OF. DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST ‘

- Borrower, and Lender requcst the lmlder of :my mortgage, dwd of, txust‘ or othcr cnwmbmnce with a lien which has " -
priority over this Deed of Trust to give Nouce to Lende ,.at Lender’s address set fonh on page one of thxs Deed of 'I‘rust of .. ¢
anydcfaxmundcnhesnpenorencumbmwcmdofanybaleorotherforedosureacuo NP , S

: IN WI'YNESS WHEREOF Bormwer has execu!ed tlns Deed of Trast. ;

: 'S'fATE bF'OREGON; B
" onthis o 2aTE

My Comnussmn Explm (’1,\{2.‘0\ :
5 (Ofﬁcial Swl) . :

Filedforreccrdatrequestof : . ; . ] e - 3rd' -
of . _AD,; 19 98; : ) o'clock B ’ M98

P/ vchcthaG Lc h, County Cledc




