- THIS TRUST DEED, made this

between

" 'COLSON & COLSON. CONSTRICTION:

as Grantor,._ PIRST AMERICAN TITLE:
FOOTHILLS CHRISTIAN FELLOWSHIP

asBengiciary,

:Puca%&?%?llds.3&2877902-,‘ by
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104 all ofher rights. thereumo belonging o I anywise now or
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' ~ Doliars, with interest thereon acconling to the terms of a promissory note

of even daiz herewith, paysble (o beneficlary or order and made by grantor, the fimal payment of principal and interest hereof, if not sconer paid, o

be du¢ and payable :

The date of maturity of the deb secured by this instrument s the ds%c, sated above, on which the final Insuallnient of said note becomes dee

and payabie. In the cvent the within described property, or any part thereof,
alienated by the grantor without first having obiained the written consent

or any interest therein i sold, agreed to be sold, conveyed, assigned or
or approvel of the beneficiary, then, at the beneficiary’s option, all

obligations secured by this instrument, inapccdve of the maturity dates expressed thereln, or herein, skall become imnediately due and payzble.

To protect the security of this trust deed, gnn(nr agrees:

1. To protect, prezerve and maintain sald property in good
condition mf repair; not to remove or denn!hhpa':y building or
improvement thereon; not to commit or permit any waste of zaid

complete or promptly and in good end workmantike
manner any building or improvement which may be constructed,
ordmvyeddmwn.nndpaywlwndueaﬂcomimmed

dama,

3. To cotnrly with all laws, ordinances, regulations, covenants,
conditions and resirictions affecting said rtys i the beneficlary so
requests, 1o join in executing such financing stalements pursuant to the
Uniform Commercial Code £3 the beneficiary may require ard to pay
for filing same in the blic office or offices, a3 well a3 the cost
of afi lien scarches made g? tling officers or szarching agencles as may
be deemed desirable by the Leneficlary. Lo

4. To provide ard contipuously maintsin Insurance on the build-

now-or_hereafter erected on the sald premises against loss or
damage by fire and such other hazards as the beneficiary may from

time to time require, inensmountnotlessthan$
written in companies acceptable to the benefic! wi‘.hloupayabl;:;

fary,
all policies of insurance shall be delivered 10 the benefic]
insured; if the grantor shall fail for any rezion to procure
ingurance and to deliver said rolb:la‘of the benefichary at
fifteen days prior to the expiration of any Fo!ic,' of insurance now
of hereafter placed on said buildings, the beneliciary may procure the
same &t grantor’s eapense. The amount collected under any fire or

fatter;
oon
such

other Insurance poll be applied benefic U any
Indebtedness mp.r;dtza:ryy and ir{,p:uch gﬁiet 2 b:lreyﬁc mmy :

determine, or st option of beneficlary the entire amcunt 50 col X
o ntor. Such applicath

bereunder or invalidate any act done pursuant to such notice.,
5. To keep s2id premises free from construction liers and to par

all taxcs, sssessments and other charges that may be levied or
upon or against said property before any part of such  taxes,
assexsments and other ¢ cs become past due or delinquent and
gompuy dellver receipts thereflor to beneficiary; should the grantor

il to make ps of sny taxes, assessments, imsurance premiums,
liens or other payable by grantor, either by direct payment or
by providing . beneficlary with funds with which to make such payment,

bencfictary may, 2t its option, make payment thereof, and the amouns
8¢ paid, with interest at the rate set forth in the note secured hereby,
together with the obligations described in jaragraphs 6 and 7 of this
trust deed, shall be 24¢ed to and becomd: a'part of the debt secured by
this trust deed, without waiver of any rights arising from breach of any
of the covemants hercof snd for such , with interest a2y

, as well as the grantor,

for the pam
of tic obligation. herein described, and all such payments s be
Immediately due and payable without notice, and the nonpayment
dmm!dmu.mdxcop&nofdscbeueﬁdary. render all sauns wocored
b{ this trust desd immediately duc 2nd payable and comsionze 2 breach
of this trust deed.

6. To pay all costs, fees and expemses of this trust inckding the
cost of title search as well a3 the othier costs and expenses of the trustee
incurred in connectlon with er Ia enforcing this obligation 2nd trustee’s
and attorney’s fees actually incurred.

7. To sppesr in and defend any action or proceeding purposting
to affect the security rights or powers of beneficizry or trustee; and in
any suit, action or procesding in which the beneficiary or trustee may
appear, including any suit for the foreclosure of this deed, fo pay all
costs aid expenses, ing evidence of title and the beneficiary’s or
trustee's amm;y's fees; the amount of attorncy’s fees mentioned in
this paragraph 7 in all cases shall be fixed by the trial coart 20d in e
event of an appeal from any judgement or decree of the trial court,
grantor further & to pay such sum as the appellate court shall
ﬁgdgc reasomable as the beneficiary™s or trustee's attomey’s fees on

1 " !

t § mutually agreed that:

8. In the event that any portion or all of sald property shall be
taken under the right of eminent demain or condemnation, beneficizry
shail have the right, if it so clects, to require that all or any i
lbemuhpayab)cuﬂcmﬁonforw:hnkhg.whthin
excess of the 2amount required to pay all rezzomble costs, expenses g
atorney’s foes ‘necessarilly paid o moetred by granior i
proceedings, zhall be paid W beneficiary eod applisd by it
any ble costs and exp and ¥
and appeliate cousts, ji

Percoys

NOTE: The Trust Deed Act provides that the trusice hereunder must be either an atiomey, who is an active member of the Oregon State Bar,
3 bank, trust compuny or gavings and loan assoclation’ authorized io do businezs under the laws of Oregon or the United States, 3 title
Insurance company authorized to Insure tide to veal property of this state, it subsidiaries; affillates, agents of tranches, the United States or
any agency thereof, or an escrow sgeat licensed under ORS 696.505 t0 696,888, & - oo o

» as Trustee, ami’ e
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‘otherwise collect d&’o m inuesynpl:i profits, including those past due ) |
and unpaid, andnml(ydwm; leucomande’xpcma of openation covenant or warrsnty, express or ,
and - collection, uding  reasonable atorney’s - fees Upon “any. any maters of fact 1 be conclusive
secured. hereby, and in such order as beneficiary. may thereof.. Any pesson, excluding the trustee, but inchuding the gransxr
determine, C . S o and iciary, may purchzse st the sale,
ll.lkcmeﬁnguponm“akhxg ssessbnofuidpmrcny.the o .. When trustee sells uant to the powers provided heres
collection of such rents, issuss and profis, or the proceeds o fire and trusiee shal] apply the pl'oc:a&“;srsale % payment of (1) the
other insu; C y any or mh including the compersation of the

their interests may appear
surplhs, if any,
surplus,

sums - secured hm?
an event the beneficiary st b
foreclose this trust ‘deed in’ equity as a
uustee o foreclots this st deed - by
and sale, or may direct the tustee o pursue other
right or remedy, either ot law or-in equity, which the benefic
have, In the event the beneficiary elects to foreclose by advertiszment
andme.ﬂsebeneﬁchryorthcuuatceahallexew(cmdmusembc
‘t!ccordbcgi his written nofice of dga;_x;lt &nd hlguclo;gion to sell thhc‘:easlg : toe. dis e
escribed - to sa e ol n_ secured : . Tustee accepis this deed, execated and
nmem%ﬁxmmmp ce of sale, give notice . provided by hw. Trustee s -
thereo! 23 then required by law and ed t¢ foreclose this trust deed : .hereto i any .
lnmemanmrymvidedinvORssé.’l 5086.795, o . | _proceeding “which grantor, R
13, Aﬂcrthcmxgme-hascommencedfmclomc‘ advertisement - ] bcapmyunlmsuchwﬂonorpmceeding e
sale, and atany time prior to§ days before the ate the tristee is brougkt by trustee, - . - L T

' 77te grmuorcavmantsandagmcs' d eneficiary asid those claiming under mthathe:slanﬁd}y
. _;’,tr;fee’.rimplepf.‘slaid‘d cribed real property encuanbered ereto T T

amily or household purposes (se¢ Imporvans Notice below),
or {even if grantorisa natural person) are fqr’bt:;;(;xgs; or commercial purposes.

described note and this trust deed are:

This deed applies 10, inures 10 the beriefis of andbindf all parties Heréte, their heirs, legatees, devisees, administrators, -

executors, personal Trepresentatives, successors and assigns, The term beneficiary. shall mean the holder and owner, including - .
Pledgee, of the contract secured hereby, “Whether. or-not named as a beneficiary herein. In:construing this deed and whenever,

the comtext so regisres, the.masculine gender iriclides she fertinine ‘ard the neuter, ard. tlz'e‘.'ringu_lar number includes the -
- Phaal. - SR 8 Colw G e
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*IMPORTANT NOTICE: Delets,

‘or () :is not applicable; oy

beneficlary ' Is' 2
“Troth-In-Lending : 4. Regulaton - Z,
. consly - with the. ‘Act and - Regulation
Bt 'thf?W'm w;;atgeml\. Is




known, who being duly sworn,
~Is the :

—both 1o me_ personally :

=Rt e En gl Bt gem

hoviog b Seorany ;
the within named mﬂ%ﬁmffﬁ -

- that the sald instrument was signed and sealedin behalf of
WILLIAM E. COLSON "~ = - . - oo® 2

df :'Cl(—)LS‘ON & COLSON  CONSTRUCTION CO.

s :-ngx,(z,o

said instrument to be the free act and deed of said Corporasion,
o IN.TESTIMONY. WHEREOF,I have'her'etdila";et‘mly‘h ;
witen, T T s

v

pAdvenscly
d and affixed my

3. PAT KATKANSKY
P/ NOTARY PUBLIC -ORE
NI . COMMISSION NO

- MY SOMMISSION EXPIA!
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- knder the terms of said trust deed or pursuant 1o stanute,,
(which are delivered herewith “togeth:

10 you 4
= des:’grmed by the terms of said _!mﬂ_,deféd the esiate

ecured by the forégoing trust deed, All sums secured
rected, on payment 1o you of @ty sums owing 10 you -
evidences of indebtedness secured by sald trust deed

and: 1o “reconvey, without “Warranly, to the parties

he same. Mail reconveyanice and documents to

Do nak-lose or destroy s Trosy Dest OR/Fi

recotveyaace will bo made.

- TRUST DEED
_COLSON. & COLSON :CONSTRUCTION
2250 MCGILCHRIST ST. SE STE,

- -SALEM, OR 97302 "

;- Grantor|"

M., and recorded in




~'f;THAT DART.OF pARCEL'z F PARTITION.5-9 .THCCOUNTY‘ OREGON (SEE ‘
* EXHIBIT vA" ATTACHED. TO:AND' MADE A PART"HEREOF) "DESCRIBED AS
| POLLOWS: - -

" BEGINNING AT 'I'HE N. E CORNER OF SAID PARCEL f72.,-1THENCE S38-19-37E
ALONG THE WESTERLY LINE OFEL PASO. NATURAL GAS PROPERTY (SEE DEED
VOLUME 323, PAGE 145, KLAMATH ‘COUNTY DEED 'OF RECORD) 1105.72 FEET
TO A 5/8n REBAR THENCI" CONTINUING: ALONG SAID WRSTERLY LINE OF THE
EL PASO NATURAL GAS PROPERTY §34-41- 37E, ‘A'DISTANCE OF 87.13 FEET
'TO A 5/8" REBAR; THENCE N87-31-18W ALONG THE LINE DIVIDING PARCELS
1 & 2 OFP SAID PARTITION 5-95, A DISTANCE .OF 672.72 FEET TO A 5/8"

. REBAR; THENCE S89- -45~ OOW 'BLONG 'THE LINE-'DIVIDING PARCELS 1 & 2 OF

_,SAID PARTI‘I‘ION 5-95; ‘A DISTANCE OF 109,60 “FERT. TO A POINT; THENCE

" "N00-03-26E, A- DISTANC'E OF "910 48 FEE’I‘ TO "POINT ON THE NORTH LINE

- 'OF:.SAID PARCEL '2; THENCE' $8S-5 SEfALQNGerE NORTH LINE OF SAID -
prARCEL 2; A" DISTANCEﬁ‘ / ,

. THAT PARCEL OF'LANDxLo ATED'IN THE‘NW 1/4 OF SECTION 36, Townsnxp'y“
_:38.SOUTH, "RANGE 9 EAST, W. 'KLAMATH'COUNTY, OREGON (SEE EXHIBIT
A ATTACHED TO: AND MAD AhPART HEREOF) _zscg;sgnjAs:FonLowsz

COMMENCING AT THE N.E. connzn OF PARCEL 2 OF PARTITION 5- 95; THENCE
$89-57-46E, A DISTANCE OF 76.52 PERT TO'A 5/8" REBAR LOCATED ON THE
EASTERLY LINE OF THE EL PASO NATURAL GAS PROPERTY (VOLUME 333, PAGE
145, KLAMATH COUNTY DEED OF RECORD) AND THE TRUE POINT OF BEGINNING
‘OF THIS DESCRIPTION; THENCE S89-57-46E, A DISTANCE OF 659.72 FEET
TO A 5/8" REBAR; THENCE S00-03-26W, A DISTANCE OF 833.32 FRET TO A .
: 5/8% REBAR LOCATED ON THE EASTERLY LINE. OF SAID EL PASO NATURAL GAS
 PROPERTY; . THENCE N34-41-37W_ALONG SAID; EASTERLY LINE OF BL PASO
: ( /OF 254" FEET TO ‘A 5/8" REBAR; . -
. THENCE -N38-19-~37W" ALO G. AIDgEASTERLYPﬁINE ‘OF 'EL 'PASO NATURAL GAS
‘}PROPERTY,,‘ ‘ '

i..-;Filedforreconiatrequestof RIS mexican Titl - _the__3rd_ '
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