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_MARGUERITE. PLASS, PATRICIA  CHEYNE PATE PESERVED N ile/instru=
ekt Ll S ROTANN T et B FOR %, — ,‘m_d/or-_as:fee/‘flllc/ms‘.rt!’“;_,_,

5..&ALIN-'STREET." R
TH FALLS, OR 97601

18.98. ,‘betwéén \

, as Grantor,
-, as Trustee, and.

‘-J‘. _ MORRIg, Beheficiary, R

todether with all and sing ,
or heroalter sppertaining, and the rents, Jssuss
THALE L IR

VY FORTHE PURPOSE OF SECURING PERFORMANCE of

of . i THIRTY~NINE : THOUSAND. FLVE . :HUNDRED.AND: 00
i ($39 500 ,00) et e e

note of dven date herewith, payable.to bensilciary or order and ma

" not aconer paid, to be due end payable 2% maturity .of note . . so. : S T e Lot -

»--The date of maturity of thie debt secured by ‘this instrumsnt s’ thio date, statsd above, on which the tinal instaliment of the noie
becomea'dus and payable. Should the: grantoi eithsr agree. to; attempt (o, or kttually osll; convey, or assign all (or any part) ol the prop-
orty or all'(or any'pasct) of grantor’s interest in it'withou! first ‘obtalning the 'weltisn consent or approval of the beneficiary, then, at the
benoticiary's ‘option®, all obligations secured by thia’ instruiment, irrespectiva of’ the matucity dates ezprasssd fherein, or herein, ehall bo-
come immediately due and'payablo., The éxecution by’ o of an’éarnést money agreemantt® does not constitute a sale, conveyance or
assx'gm‘nenl., . HERTE. TR thins B e S Vet e Rkt e (N Nt !

"To protéct the sscutily of thiu trust doed, grantor agrees: ; g . SR T L

. 4. Lo’ protect, preserve and malinlain the proparty in good condition and repair fo_remove or demolish any building or im-
. provecwent thereon; not to codimit or, perniit any waste of the property.” = T N
: 2. To coniplete 'or. resfore promptly dnd in good ‘and habitable condition any building or improvement which may be constructed,
demaged or destroyed thereon, ind pay When due all cests'Incurred therefor, - " T T .

. 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
s0 ‘requests, to join in exsciting such # Ing stat ts pursuant to the Unifnrm Commercial Code aa the beneliciary may require and
to pay for filing earme in the proper public oflice or offices; ns woll-a3 the cast of all lien soarches miads by filing olficers or searching
agencies as may be deemed desirable by tho beneficiary. ' DT A, L Lo

4. To provide and conti y infain insurdnce on the buildings now or hareafter erectad on the property against loss oc
damage by lire and such other hatards as tho beneficiary may from time to time roquire, it an amount not less than $insurable-valy
written' in vompanies accoptable to tho beneficisry, with Josa payable to the iatter; all policies of insurance shall bo delivered to the iens.
ticiary aa soon a3 insured; if the grantar shall fail for any season to procure any. such insurance and to deliver the policies to the beneficiary
at least fiftzen days prior ¢o the expiration of any policy of inscranco now or heresftsr placed on the Buildings, the densliciery may pro-
cure the same ‘at grantor’s expense. The amount collected undar any' tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benelicisry ths entire amount so collected,
or any part thereof, may be released to grantor. Such application or releaso shall not cure or waive any dofault or ics of defaalt here-
under or invalidato any act done pursuant to'such notice, =~ =~ T o )

5. To keep’ the property iree from construction liens and to pay all taxes, arscssments and other charges that may be levied or
assossed upon or ageinst (he proporty bolere any part of mich taxes, assessments and other charges become past due or delinquent and
promptly deliver receipta thereior to bansficiery; should the graritor Iail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensficiary with funds with which to make such pay-
ment, beneliciary may, at its cption, make paymont theteof, and 'the amount so paid, with infarest at the rate set forth in the note
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be sdded to pnd becoms a part of
tho debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants bereot and for such payments,
with interest a3 aforesaid, the property hereinbefore deacribed, as well as the drantor, shall be boiund to the same extent that they are
bound for the payment ol the obligation heroin described, and all such pay ts ehall be inurwdiately due and payable without notice,
and the nonpayment thereot shall, at the option of tho bensficiary, rénder al] sums secursd by this trust deed immediately due and pay-
ablo ard conatitute a breach of this frugt doed, = " - T TIln MR n T ey R e ‘

6. To pay all costs, fees and expensss of this trust including the ‘cost of title search as well as the other ccsts and expenses of the
trusteo incurred In connection with or in enlorcing this obligation and tristee's and attornoy’s fees actually incurred. .

7. To appear In and dsland any action or procesding purporting fo atlect the zecurity [rights’ or_powers of benoficiary or trustes;
and in eny suit, action or proceeding in which the beneliclary or trustee may appoar,”including any suit for the foreclosure of this deed
or any suit or action related fo this Instrument, including but nof limited to'ite validity and/or entorceability, to pay all costs and ex- .
penzes, including evidence of title and tho beneficiary’s or: trustes's ‘attornsy fees; thé amount of attorney fees montioned in this para-
graph 7 in all cases shall be lixed by the trial court and in ihe ovent of an appeal fram any, judgment or decrea of the trial court, frantor
furthar agreet to pnrii'such sum at the appellate court shall adjudge reasonabls as the beneliciary's or trustee’s attorney fees on such appeal.

i

It is mutually agreed that: T L o L . . .
‘8. In'the event that any portion or all of the property shall be ‘taken under ‘the right of emi i tion, bene-
ticiary shall heve ths right, if It so elects, to ;requira’ that all or any portloni: of the monies payable as compénsation for such taking,.

(

NOTE: The Trust Deed Act provides that tha fruzies hersinder must ba elthar an stiomey, wha Is an'astive member of the Oregan Stata Bar, a bank, trust company
o7 savings and joan association authorized to do businass under 1K lawa of Oraiien or the Unitad States, a title incurance company euthorized o Insura titls to real |
preperty of this ctats, Its suboldiories, offilfates, apents or branches, the Unitad Stales theraod, o escrow agent llcgnsed under ORS £98.505 to 695585:..‘

. "WARNING: 12 USC 1701}-3 myulates and, mey prohlblt exerilss of shis oplion,

- **The publicher sugpests that such a agrasment addrers.the issue of obtaining Hanaficiary's.cunsent in amglets dotall




rhich arily paid or incurred by grantos
’ 2 I be ons d; % 3 g vison ¢a. and expansos and atforney's lses, both
: ‘dnd Bopellate,courts, ¢ d of incurfed by, Heiary In such sdinge, and the balance applied upon the indebted-
: 4 Faby ;& ) laxpenad;. ako' du , e strutent: “ahnll, essary " .
iR 2R, SAE dny - thre dnd mie ipoit weltten toquest ‘bénelicidry, payment of its: i station of this deod and
“tho e for endorsemment (ifi case of il Tecon oyiricas, It cancollation), without ailecting tho Jiability, ol any person for the payment of .
“the ‘indebtedness; trustée may (a) consent 3 ‘makinig of any ‘map or plat 'of he property; (b) join in granting any easemenit or creat~
ing any’ restriction ‘therson; (c) join’ in-any subdrdination’or' other agfeemiont atlocting” this desd of the lien or charge ‘thereof; (d}
. secanyoy, witheut, warranty, all ot any. part of the proporty. Tho grantes in any, reconveyancs may. bo.described a3 the “person or persons
“legally erititled thersto,” and the recitdls ‘fherein_of any. matter, ‘Igdts’:s};:_z'_ll: bo.conclugive, proof. of the . truthfulness. theseol. Trusiee's

“Jees for any of the ssrvices mentionsd in this paragraph shall ‘ A AP . e
77" 7100 Upon any dofault by grantor. hereunder, benpticiary may. iy fime withiout notice, either in person, by agent or by a_receiver
to be appointed by a court, and without regard to. the adequiacy of any security for- the indebtédness hereby secired, enter upon and take
“‘poasession of the property or any part ‘thereot, in‘its. ‘name sue. ar otherwiso, collect the rents, issues and profits, including those past
due and-unpaid, and apply the samé, less costs and eipense of ‘opération ‘and collection, incliding. reasonable attornsy's lees upon any
" indebtedness seciired hereby, dnd in suck order a3, beneliciary may determine.” . e T .

11.' Ths entering upon and ‘taking possession ot the proporty, the colléction of such rénts, issues and profits, or the proceeds of tire
- and ‘other insurance policies or compansation or qwqt’ds‘ for any taking or damage of the property, and the application or release thereof as

* aforeraid, shall not cure or waive any default or'notice of defsult her der or. invalidate any act done pursuant to such notice.

12, Upon delault by grantor in payment of any Indebtedness sscured hereby or'in grantor’s performance of any agresment hereunder, time
being of ‘the essenco with respect fo stch poyment and/or performance, tho benoficiary ‘inhy declare all sms aecured hereby immediately
‘due and ‘payable. I h an event the bensliciary miy, clect.t proceed 1o foacloss this ¢rust deed in equity, as n mortdage or direct the
trustee'to foreclose t st by . ment and sale, or may direct the ‘trusteo fo. pursue any other right or remedy, either. at
law or In ‘equity, which the bonsliciery’ may have. In the the benelx'ciqry"clectu,té,‘loradoso by .advertisement and sale, the bane-

‘#ciary ‘or the trustee shall execute and cause fo bé rocor iften notice of delault and elsction to sell the property to satisly the obliga-
s ;

“tion secured horeby whereupon the. tristeo shall fix- the time and place’ of sal
to foreclose this trust deed in the manner provided in ORS 86.735.t0 86,795 .. LT o .. .

. 13, Atfer the trustes has commenced “foreclosure” by advertisement and sale, and at any tims prior to 5 days belore the date the

“frustes conducts the sale, the grantor or any other person so privileged by ORS 86,753, may cure the delaulf or defaults. 1! the defauit
consists of a failure to pay, when dus, sums sacured- by the' trust deed,’ the default may be cured by paying the entire amount due at the
‘time"of the cure othar'than such portion, a3 ‘woitld riof ‘then be due_had ‘no. defaulf occurred;. Ay other default that is capable of being
cired may be cursd by tendering the perlormance ‘required under the ‘obligation or triigt deed. In. any cese, in addition to curing the da-
fault or delaultc, the person elfecting 'the: cure shall’ pay, 2o #he bernipliciary all. costs ‘and expenses ‘actually incurred in enforcing
the obligation of the trust deed togethes with truitée’s and’ atforniey's fees nat ‘exceeding the amounts provided by law.

=714, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

_giye notice ‘thereot as then required by law and proceed

-the sals may be postponed as provided by'iaw. The trustee may sell, the property either in one parcel vr in separate parcels and shail sall -
tha parcel of parcels at aiiction' fo’the highost bidder lor “cask, payable at tho time of sale. Trustes shall delivor to the purchaser jts deed
-in form as'required by, law conveying the ‘prc‘o'pqrty‘d&,spld, but without any covenant or warianty, express ot implied. The recitals in the
deed of ‘any  matters of lact ahall be conchisive prook of the tristhfulnéss théreof. Anj parson,. excluding ke trustes, but including the
grantor and beneliclary, may purchase at tho sales T TGN ) .
15.:When trustes sells pussuant to’ the pow: ors previded Kérein, trustee shall-apply the proceeds of sale to payment of (1) the ex-
penses ol szla, including the p tion of the trustes and a reasonable chargo by trustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persans having récorded lians subsequent to the Inferest of the tristee in the frust déad as their interests oy
appsar in the order of their priority and (4) the surplus, it any, 1o the grantor or fo any succcssor in interest entitled to such surplus.
16, Beneliciary may {rom time to time appa int 'a 0asor or ! su brs to any frustee named herein or to any successos trusfec
appointed horeunder. Upon stich appointment, and without ‘conveyance t0 the successor trustee, the latter shall be vest=d with all title,
powers and duties conferred upon any trusteo herein ne or nppointed_hereunder. Each sucii appointment and sabstitution skall be
made by written instr ¢ fed bensliciary; which, when recorded in the mortgége records of the county or counties in which the
property ia sltuated, shall ‘be concluslve prool of proper appolntmont of the stc trustee,
17, Trustes accepts this tsust when this des made 5 public record as provided by Ixw. Trustee
i il ing' [ ¢ or of any action or proceeding in which grastor,
ng is brought by trustee. =~
_Tha grantor covenants and agrees to and with the benelicicry and the beneliciary’s successor in interest that the grantor is lswinlly
soized in fee simple of the real property and has a valid, ynencumbered titls thereto, except as may be sct forth in an addendum or exhibit

attachod hereto, and that the granfor will warrant and forever defend the sama against all persons w.

homnsoever.

- - WARNING: Unless grantor providea beneficiary with evidence of insurance coverage as required by the con-
tract or:.loan agreement between them; beneficiary. may purchase.insurance at jgranfor's expense 1o protect bene-
ticiary's interest. This insurance may, Fut rised not, also protect grantor’s interést. 1 the collateral becomes damaged,
the coverage purchased by beneficiary may,not pay any claim made by or against grantor. Grantor may later cancel

the coverage by providing evidence that, gréntor. has obtained property coverafe elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balanice. If it is so added, the interest rafe on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases may Be considerably more expénsive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicablo law. S
The granfor warrants that the proceeds of the loan represanied by the above described noto and this trust doed are:
" (a)® primarily for grantor's personal, tamily oc houschold purposes (see Important Notice below),
.I(B) for an organizaiion, or.(even if grantor is a natural ‘parsori) are for business or commercial purposes.

This deed applies to, inures to the benofit of and binds all parties hersto, thair keirz, legatees, devisees, administrators, executors,
personal representatives, succeasors and-assigns: The tarm Bansiiciary shall mean the Eolder and owner, including pledgee, of the contract
secured hereby, whather or not named a3 a bengficiary herein, . ... o ghellinoniaiont pAiL Lo f o :

I ‘Cormtruing #his irist deod, it is understood that the ‘granfor, trustee and/or beneficiary may each be more than one person; that
iF tha context go roquires,-the sindular shall be taken to msan and frclude’ ths plural, and that genceally all grammatical changes shall be
made, assumed and implied, fo maka the pravisions hereol apply equally fo coz ?ﬂom‘,und to indjgiduals. .

" "IN WITNESS WHEREOF, the grantor Has executed ¢ ‘mdiyﬂ .ad year first above written.
KTANT NOTICE: Dalete, by lining out, whichever warranty {a}orib)is :

a.
pplicable; if y (6} Iz appllicakia and the b ficlary Is a creditor .
fined In the Truth-in-lending’ Act and Regulation Z, the [ X - %l {
ply with the Act and Regulation by mukin guired .
s; fot fhis. purpos use Steveni-Noss Form: No. 1319, or equivalent,
if complianca with the A‘O’ is, not required, disrepard this netlce. - - -

. STATE OF OREGON, Cousnty.of (1A
o . This instrument wésy acknowledged before me on .
C iy STRUENL .. HYATT AND. SHERRY-HYATT. coimm e

" H% 5 UThig instrument was acknowledged before me on.............

. Nb.t&ty Public for Ogegon My commission expirésﬂlﬁ,[ﬁ_[) .

- -‘t ,' - - - s Py eyt o Al
FOR FULL RECONVEYANCE {To be used ‘only when obligations have bean pald)) - .

I

o . i L. Trustes - Ll G : o e T
U7 The undersigned iz the lagal vwnor and holder of all.indebtsdness secuted by the'lorégoing trust deed. All sums secured by the trust’
dped, have bean. fally. paid.and satiatied. You hereby are directed, on payment to you of any;sums-oping to you under the terms of the -
. frirsé déed of pursuant fo tatute, fo cancel -Il‘a}gldgmgq,,o'{Indobtedmcs.oommd"byv the truci deed ?:yhich aze delivered to you herewith.. -
her W 3 pargi the terims of the trust deed the esfate now" : .
R - oA

_togother with the trust deed) and fa reco without warranty, 1o the pa;;ncir designated b

DATED: o

Do net lose or.daginroy tﬁg > 1

7 Boths ravist ba,delivered Yo.1fte trustee for canceliation before
. rweonveyante will be made, IR

. - Benoliciary




A part of Lo»s 546 and 547,
CITY OF . KLAHATH FALLS 5
of Oregon,




