STH STRED:
KLAMATHFALLS, OR 97601

- - THIS TRUST DEED,
. JOHN T.. POSTLES and KIImp
oo Grantor, il N
'i,MIKRITITLE, T s sy A
" FRAWCES M, ROSA, as ‘Beneficiazy,

sj.va'x'zd?convégs: to trustee in trust, with
,_‘.A,Oreng_y» described asg: . Ty

Crari'tor’ irrfévocébly érénts;
pPower of sale, the rproperty.in.‘r‘ KLAMAT i :

IN BLOCK ‘26 OF KLAMATH. FALLS . FOREST: ESTATES, - HIGHWAY 66
2 :mm.a’rgngog ON'FILE IN THR

"'SEE EXHIBIT npw

together with all and singluar the tenements hereditainents and 2 urtenances and" all otticr g s thereunto belonging or in anys ise

anxz ?g hereafter appma%lning, and the rents, issues and profits thgrggf and all fixtires now or e;gc:fter attached to orguséd in conngc“éon _

wi € PIo; . e T R S -

-FOR !g’PﬁIRPOSE'OF SECURING PERFORMANCE of each agreement of granter herein contained and ayment of the sum of

**FORTY NINE THOUSAND*» Dollars, with interest thereun BRI , payme o

according to the ‘terms of e . gyab!e to beneficiary or order and made payable by grantor, the

ﬁnalpzmm inci i if not ; due and payable April - 03 2013 . . . -
The date o ! red by this instrument is the date, . stated above,-on which the finai installment of said note

e,

described l‘(;pe » OF any part thereof, interest therein is sold, agreed to be
: bly the grantor,withogtth .u'glt’(ga A itten
igat

ving obtained the written consent or approval of the beneficiary,
) 10ns gecured by this nstrument, irrespective of the maturity dates expressed therein .or "
ediatel due and payable. Ve T ST ,
Toprotectthesccurityoft is trust d ) granter agrees; - U . s L
1. To protect, preserve. and ‘maintain said property in good condition and repair;. not to remave or demolish any building or im. .
provement thereon; not to commit or tf)crmit any waste of said px?kpcny. : N Lo :
‘ lete o restore promptly and in good workmanlike manper any building or Improvement which may be constructed,
yed therecn, and pay when due all costs incurred therefor, *” . D
3. To comply with all laws, ordinances, gulations, covenants, conditions and restrictions affecting the pro Ty; if the beneficiary
50 requests, to ip_m 1 executing such financing staternents gursuant to the Uniform Commercial Code as thelﬁ:neﬁciaiy may require
and to_pay for_ iling same “in the roper public office or o fices, as well as the cost of all lien searches made by filing officers or
searching agencies as Ly be d desirable by the benefici ry, ’ e .
To provide and gontinuously maixtain insuraace on the buildings now or hereafier erected on’ said premuses against loss or damage
y_fire and such other hazards as the beneficiary may from time (o time re?unre, “In an amount not less than the full insurable valye,
written in companijeg acceptable to the beneficiary, with logs payable to the latter: ‘al] policies of insurance shail be delivered to the
beneficiary as soon as insured; 'if grantor shall fai] for any 3! ; i iver said policies to the
beneficiary at least fj s - prior to the i
ficiary may procure same at grantor's ex
beneficiary upon any indebtedness secured
entire amount so collected, or anc?/
default or notice of default hereunder . . ]

5. To keep said premises -free f; ion 1i assessments and other charges that may be levied or
assessed upon or against gajd property before any part of such ts and other charges become past due or delinquent and
promptly deliver receipts therefor to beneﬁciary;:shquld th
premiums, | s payable by grantor,
make such payment, - beneficiary may, atifs option, make %?me ]
in the note secured hereby, th obligations described in paragrap and 7 of thi eed 1o and become
2 part of the debt secured by th deed, ‘without waiver of an‘y nghi fr of the covenants hereof and for
such pa 13, Wi lgro rty l;erembe_ore described,” as welf as the grantor, shall be bound to the
extent that they are bound fi ¢ obligation herein described, and all such payments shall be immediately due ang
payable without notice, and th paymient thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable breach of this trust deed. : ‘ »

- To pay all costs, fees and expenses of this trust deed inciuding the cost of title search as well as th 1
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.
7, To end any ectjon or roceeding purporting to affect the security rights or powers of beneficiary or trustee; and
i n_or proceeding in whic  the bene iclary or trustee may. appear, - including any suit for the foreclosure of this deed,
.and expenses, incl cvidence of title “and the beneficiary's or trustee's altomey's fees; the amount of altorney's
in this paragraph 7 in aff cases shall be fixed by the trial court and in the event of an appeal from an Judgement "or
decrees of the trial court, grantor further agrees 1o pay such surn as the appellate court shali adjudge reasonable as e beneficiary's
Or trustee's attorney's fees on such appeal. S ‘ ) T
ltismutuallyagreedthnt: : S o c T . .
& In the event that any portion or all of said Property shall be taken under the right of eminent donzzin or condemnation, beneficiary
shall have the right, if it so elects, to require that ali or 2ny portion of the menies Payable as compensation for such taking, which are

_NOTE: The Trust Deed Act provides that the Trustes hereugder,musz be either an -attorney,  who is an’ active member of the Oregon -
State Bar, -a bank, - trust Sompany, - or savings and-loan association authorized to do business under the laws of Oregon or the United "
States, a title insgmec;compan zmthomqedg t0 insure title tn real pr { this state” its'subsidiaries, ffiliates, apents or branches, '
meymmd.,Smmor_anyag,eucy reof, or an escrow agent censed under 696.505 to 696, 585. TS P




cess of the amount ¢ 10 pay:all veasonible costs yand: 2Y.o8 Ao arily: r inct -grantor in suc
: goweqedmss;; shall ;be . pald to abm,eﬁ{my;‘:'@qdiappﬁqdi? by ] ﬁrn_;umgny-au reasonable costs and ‘e I-attorney's fees
ot it il axd sppelate courts, notssanly pidoe i by Benelcay fu st roceeings i e bk s S
. -indebtednees  secired bereby; and; rantor agrees; ” at- its'own expense; to.take -actions and execute such instruments as shall be
. Hegessary in obtaining gich Compeusation, promptly upon beneficlary's request. "+ oo e as shall b
9. ‘Atany time and - from time to time upon written request of bencﬁcia_rli,_.p aymoent of its fees - and gresentauon of this deed and the
_note for endorsement (in case of full reconveyances,: for cancellation), .wi out affecting the liability of any person:for the payment of -
the indebtedness, trusiee may (a) comsent (o the meking of any map or plat of said property; * (b) - join in granting any easement or.
creating amy restriction thereon; ‘(c) join: in any subordination or other agreement affecting this deed or the lien or ¢ thereof;
(d) reconvey, witiout warranty, - all of any part of the pr(}pmy.‘ The grantee in any reconveyance may be described as the “person_or.
g_ersons Iegally entitled thereto,” and the recitals therein of any maiters or-facts shall -be: conclusive proof of the truthfulness thereof,

Tustee's fees for any of the services mentioned in this paragraph shall benoilessthan$s. - . ' X
- 10. Upon any delault by grantor hereunder, benefici Imay at any time without siotice, either in persor, by agent or by a receiver
to be appointed by a court, and without regard to the equacy of any security for the indebtedness ereby sccured, enter upon and
take possession of said pro or any part thereof, in itS ows name sue or otherwise collect the rents, issues and profits,
includi g those past due and unpaid, and agply the game, less costs and expenses of operation and collection, including reasonable
altom?hs fees upon any indebtedness secured ereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tgramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect 1o such gggmer;t and/or perfonnance, the beneﬁciatgy may declare all sums secured hereby immediately
due and payable. In such an event the befieficiary at his election may proceed to foreclose this trust deed in equity as a mortzage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to que any other right or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real pro to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requ bg'aiaw and proceed 1o foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.

13. After the trustee comunenced foreclosure -by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁrantor or any other person so privileged I:Iv]' ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to pz:g. when due, sums secured by the trust deed, the default may be cured by &ayi&g the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. ‘Any other default that is capable of being
cured may be cured by teedering the performance re?uired under the obligation or trust deed. “In any case, in addition to curing the
default or defaults, thé n effecting the cure shall pay to the beneficiary zll costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney’s fees not excéeding the amounts provided by law. . e

14." Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said propcx%:it_her in one parcel or in sﬁ:{)amg parcels and shall
sell the parce] or parcels at auction to'the highest bidder for cash, gsyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as ired by law conv the pm{;egty so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale, L :

15. When “trustee sells pursuant to the powers provided berein, trustee shall apply the proceads of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2 _to_the obligation
secured by the trust deed, (3) to all persons Laving recorded liens subscxiuent_to e the interest of the trustee in the trust {eed as
thegtr] eldP:mﬁ:h maylappear -in the order of their priority and (4) the surplus, - if -any, -to the grantor or to his successor in interest
enti 0 su us. : L

Bcneﬁciar;urgxay from time to time appoint a successor or Successors to any trustee named herein or to any successor tnystee
a}gf)ointed hereunder.” Upon such appointment, and without conveyance to the siiccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded -in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor {rustee. .

17, Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify anﬁ geany hereto of pending sale under any other deed of trust or of any action or proceeding in' which grantor,
beneficiary or trustee 2 party unless such action or, proceeding is brought by trustee. = .

The graritor covenants angfxm to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same aﬁamst all persons whomsoever, . i , .

WARNING: Unless grantor provides beneficiary with evidence of insurence coverase as required by the contract or losn
agreement between them, beneficiary may purchase insurance at tor'attegc]pense fo profect beneficiary's interest. ‘This
insurance may, but need not, also protect grantor's interest. If the colla becomes damaged, the coverage ‘ﬁnurchased by
beneficiary may not pay eny claim made by or against grantor. Grantor ma{' later cancel the coverage by provi g evidence
that grantor has obtained property coverage elsewhere,” Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost ma{ be added to tor's contract or loan balance, - If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of covernge may be the date grantor's prior coverage lapsed or the date

tor failed to provide procf of coverage. The coverage beneficiary purchases may be considerably more expensive than
nsurance grantor might otherwise obtain alone and may not sotisfy any need for property damage coverage or any mandatory
lability insurance requirements imposed Dy applicable [aw. :

The grantor warrants that the proceeds of the ioan represented by the above described note and this trust deed are;

éa) ;f)rimarily for grantor's personal, family, or household ses gNOTICE: Line out the warranty that does not apply}
b) for an orgsnization, or (even if grantor is 2 natural rsong are for business or commercial purposes.

This deed applies {0, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
. contract secired hereby, whether or not named as 4 beneficiary herein, =~ o L

In construing this mort%TFe, itis understood that the mortgagor or mortgagee may be mg 3 ergon; that if the context so

u}mi_ etge si:lgkula:‘h shall be takmi1 10 mtganalnd inclulde t:,hep urgﬁ and ly ammati gés shall be made, assamed
and implied to make the provisions hereo equal col ons :

ilNWlIl"NESS- HER eair op e ereung)set hand

v
32,

- -This inst‘rument‘f}vaa{acknowledgedbefore;me o
“By__ JOHN T. POSTLES and- -5 L

My Commisston Expire )




- The undersigned egal owper and halder of ia mdebwdmsewredbythefo : ‘gtmstdced .Allmnm_scaxredbyme
de’edhavcbem ly aidandsatwﬁed..Youbcmby directed; on'payment to you Wnégto you undermemof!he

rsuang to statute,” 10 cancet all ewdcnocs ofmdebtednms secured: b{ thetmst deed (which are delivered to :
: he%ethetmm:hetmstdeed)an to reconvey,’ wnhoutwarranty. tothepamesesgnat etermsofthetmstdeed ematenow
: dbyyouunderthesame Maxlreconveyanceandd 5 to: - o

Do not Iose of destroy this Trisst Déed O THE NOTE which i
Both mustbedeliveredtothetrustec for
, ‘:reconvey will be made. ;

’ SEE EXHI f"BI'T ,"'A!'.,f '

,,‘I'his Trust Deed is an All- Inclusive Trust: Deed and.i' . condand subordinate to the '
Trust - Deed now of ‘record dated’ October 21 991 and:recorded’ ‘October 22, 1991 in-
Volume M91, page 22126, Microfilm Records* of. Klamath:County, Oregon in favor of
The Estate of Trudy Hatkins deceased who subsaquentl‘ assigned ‘to Pearl S. Hatkms,
V.Beneﬁciary, which. secures i:he p&)’ment of a Note therein mentioned.

FRANCES M. ROS!«, Beneficiary herein ‘agreea to -pay, ‘when' due, all payments due upon the
said Promiaaory Note in" favo £ Pearl S.: Hatkins angl ‘will save Grantors JOHN T. POSTLES
“and. KIHBERLY S. POS"’LES husband and’ wife, harmles : therefrom. e

Should t;he said Benefzciary herein default in makj._ng any payments due upon the said -
.prior Note and’ Trust Deed, Grantor ‘herein’ may -make 'sai.d delinquent ‘payments and any
sums so0 paid by Grantoy herein_ hall then be credited‘-upo "the sums next to become
due upon the Hote aecured by this Trust Deed .

Sl : —dy
and. duly. recorded in Vol mg
10946




