SOR: B
‘.-Beneficiary

S STe U THIS:TRUST. DEED, |- made’ on;MARCH. y y

.. STEPHEN. E, HILBERT 'AND DEEBIE P. HILBERT, HUSEAND RND:
AMBRITITLE = o0 o ag Trustes; ‘and
+BESSIR. L. COLLINS, e

Grantor {rrevocably gra: : : onveys to trustee in trust, with
gale;: the ‘property .in : o
2E. EXHIBIT A WHICH IS

 together with all and singluar the taﬂeinénté, hereduarm:ms and ‘appurtenances: and all other ngfxté'ihétéxmto pelonging orin anyw1se :
. now or hereafter appertaining, and the rents, msugqypd prpﬁt_s ;hcreof and all fixtures now »oxjrhgreafter attached to or used in connection -

with the pr L AP IREEN ST T LR e S .
FOR 'l%l%pg!r’gRPOSE OF . SECURING PERFORMANCE of each agreement of grantor hierein contained and payment of the sum of ~
»*TWO HUNDRED THOUSAND** Dollars, with interestthereon . .~ " =~ -~ - - .
according to the termsof a (ygomissory note of even date herewith, »pz:{able to bereficiary or order-and made payable by grantor, the
final p?'ment of principal and interest hiereof, if not sooner paid, to be due and payable April - 10 2013 . .

The date of mattrity of the debt secured by _this instrument is the date, stated“above, on- which the final instaliment of said note
becomes due and payable. In the event the Wwithin described pm&‘%or any part thereof, or any inferest therein is sold, agreedtobe
sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, -
then, at the beneficiary’s option, - all ‘obfigations secured by this instrument, - irrespective of the maturity dates expressed thercin or
hmm.shaﬂbecommmedlate;lﬁ\};iueandpa able, 0 T S R

To protect the security of trust deed, grantor agrees:

1. To protect, preserve and maintain said property in ggodvcondit»iox'x' and repair; not . to remove or demolish any building or im-
provement thereon; not to commit or LPm}i ‘any waste of said ?lll'g’fémy. ’ ' : - ’
y an

2. To complete or restore prompl in ‘good workmanlike :manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ail costs incurred therefor. - - ° . )
3.To comply with all laws, ordinances, regulations, covenants, conditions and restrictions af_fectm% the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary magg require
and to pay for liling same in the proper pulic office or offices, as well as the cost of ali lien searches made by filing officers or

searching agencies as may be deemed desirable by the bcncficla'liy._ o . ' . ‘

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by _fire and such other hazards'as the beneficiary may from time 1o time require, in an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; -all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any suc insurance and to deliver said policies to the
beneficiary at least fifieen days prior to the cxpiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary ‘may procure same at grantor's expense. The amount collected under any fire or other insurance policy ma{)g: ?pp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁciag may determine, or at option of beneficiary the
entire amount so collectcd, or any part thereof, may be relcased to grantor. Such application or release shail not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice, .

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugon or against said pr?perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to_beneficiary; shouid the grantor fail to make payment of any taxes, assessmenls, insurance
premiums, liens or other charges payable by grantor, either by dircct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment theréof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for
such pa ts, with interest as aforesaid, the tgropcx;ty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and ail such pagmems shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed, .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

. 7. To appear in and defend any action or mcwdmggwpomng to affect the security rights or powers of béneficiary or trustee; and

in any. suit, action or proceeding in which the beneficiary or trustee may appear, . including any suit for the foreclosure of this deed,

to pay all costs and expenses,  including evidence of tile ‘and the beneficiary's or trustee's attomey's fees; the amount of atlorney’s

fees mentioned in this paragraph 7 in all cases’ shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonzble as the beneficiary's

or trustee's attorney's fees on such appeal. o . S )

1t i3 mutually egreed that: - Sl o s . ‘

8. In the event that any portion or all of smc%ﬁ)ﬂ pery shall be taken under the right of eminent domain or condemnation, beneficiary . .
shall have the right, if it 5o elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: .The Trust Deed Act provides that the Trustee hereunder must be either an attorney, - who is an active member of the Oregon
State’ Bar, a_bank, trust company, or savingsand loan association suthorized to do business under the laws of Orcgon or the United: .
‘States, 2 tille insurance company autherized to.insure title to real property of thia state, its subsidiaries, affiliates, agents or branches,
the United States or any agency. ttiereof, or an escrow sgent licensed under ORS 686.50510 696,585, /-1~ *1 .o oo




-first ugoiy any sucH reasonable costs and- expenises aud aitorney's fees,
ald or inctirred by beneficlary jn such proceedings; " and the balance applied upon the
23S, SECUIE (BNtOT; 3grecs, “at |18 Own expense, 'to: tions'arid €2 such 15 a8 ;

necessaty in obtaining such compensation,  promptly. upon bereficiary’s requ : BRI T e L e

C719. Atany time and from tinie to time upon wriltén reque, Lotb_eneﬁcin%apaynmt;ot:ns fees -and presentation of this deed and the

note_for endorseiment - (in case of full reconveyances, for canceliation), without affecting the liability of any person for the payment of

" the: indebtedness, trustec may - (a) consent to the' making of ‘any map or piat of said : property; (b): join in tEx'ax_xtxng easeiment | or
creating any ' restriction :theréon; xiSc) -join -in " any :subordination or other agreement affecting this deed or the lien oragarg_e thereof; .
(d reconva/, without warranty, all or any part of the prc%petty., The grantee m'an{" reconveyance may. be described as the “person or

ns legally entitled thereto,” and the recitals therein of any matters or facts shal

rustee's fees for-any of the services mentioned in this paragraph shall be not less than $; S

10. Upon_any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a. receiver
to be appointed by a court,” and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in itS own name sue: or otherwise collect the rents, issues and profits,
including those pastdue and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attomgrgns feas upon any indebtedness secured hereby, and in such order as beneficiary may detennine. )

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, U%on default by grantor in payment of any indcbtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. Insuch an event the beneficiary at his election may proceed to foreclose this trust deed in e({glty as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the benefictary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described prog:;? to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requ law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any cther person so privileged E:K ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tcndcnné the performance rec}uircd under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the on effecting the cure ‘shall pay to.the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law, .

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as m}uired by law convegia? the property so sold, but without any covenant or warranty, exgrs.s or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, cxcluding the trustee,
but including the grantor and beneficiarv, may purchase at the sale. | ’ .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation-of the trustes and a reasonable cha:ie l:g;mstee's attorney, (2? to the obligation
secured by the trust deed, (3) to all persons paving recorded liens subsequent to the the interest of the trustee in the trust deed as
thc:glrl exéxtcrcst:h maylappear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. , , ,

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee

inted hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.  Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper apgimmem of the successor trustee. .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify agly gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shafi be a'party unless such action or proceeding is brought by trustee. = .

The grantor covenants angeg%rees {0 and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same aﬁmnst all persons whomsoever,

WARNING: Unless granton;Providos beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at tor's ense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage ‘ﬁnurchnsed by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by benefi , which cost ma:{ be addcd to tor's contract or loan balance. If it is so added, the interest rate on the nnder-
lying contract or loan will apply to it. The elfective date of coverage may be the date grantor's prior coverage lapsed or the date
mr failed to provide proof of coverage, The coverage beneficiary purchases may be considerably more expensive than

nce grautor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw. T .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ag grimarily for grantor's personal, family, or household purposes OTICE: Line out the warranty that does not apply}
‘or an organization, or (even if grantor is a natural mormge for business or commercial purposes. .

This deed applies to, inures to the fit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. : e

In construing this mortgaPe. it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed )
and implied to make the govxsions hereof a;;vpl)l/1 equally to corporations and to individuals.

INWI WHEREQOF, said grantor has hereunto set his hand the day pad year first i
TN o XN ‘Jl e "~ ,

T T o RPN ATETATNE NI A S s X

debtedness. séeured: hereby; ‘and - grantor;

o
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STATE OF _ Oragon -, County of. Kiamath ) 88,

This instrument was acknowledged before me on __April 3, 1998
By STEPHEN E. HILBERT and DEBBIZ-P. HILBBRT . ' - O~ o~ (Q}.

0% Cbmigaibr@ Sxéi_.tqs 1:2-‘20-498:'

vibesconclusive proof of the truthfulness thereof. . '



The undersigned is the legal ownet and holder of- lf indebtedness secured ‘by.the foregoing trust deed: All sums's
deed have been fully aid and satisfied. “You herehy. gre directed, o0 pa to'you of any sums ow%ﬁ o you usder
tnist deed o pursuant to statute, 10 cancel all evidénces of indebtedness ‘secured b}f.thejtms; deed (which are delivered to t
to%etherywith the trust dwd),ami 10 1econvey, warranty, to the parties des ated by the terms of the trust deed the estate now
* " held by you uuder the same. Mail reconveyance and docurnents o1, b R o

DATED:

D ot ose o déstsoy tis Trust Desd OR THE NOTE which it secures

- Both must be delivered to the trustes for cancellation before




Lot . 66,”67 and 68, LEWIS TRACTS, ac ording to the_qf;ficial plat thereof cn file i
the office of the- Coum:y Clezk of: '(lamath County, Oregon.

TOGETHER - WITI-I, a 1982 GUERD mobile:home, plate #x183319, -a 1972 HILLC mob:.le home,
plate X 0 787785 a 1972 SIERP.A obile home, plate. #x 81045, wa 1973 LIBER mObllE'

a 1972 SKYLX
t_ne, plate #X- 65963; a 1973
' ‘plate #x 69548, ‘and a

~‘homa, - plate #X% 95131, -a 1978 RIDGW mobile home,; plate #X163335;:
: mob:.l» “homs, plat;e v#x15197e,, : ¢972'r-'1.'rvm mob:.le ‘ho
KIRKW 'mobile home plate #X 9866217
1973'PAR.’(W mbile 1ome, plat #X: 8¢

) F\ch for record at request of

of . April. AD..I9’98

L ~onPage_“__m951____.
; A .cmethn G, Lgisch, County Clerk




