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cording return to:

Yoo THIS TRUST -DEED,: made on :MARCH 30,1998 “between
. .STEPHEN E. HILBERT AND DEBBIE P. EILBERT, RUSBAND AND WI :
CAMBRITITEE o - o agiTrugtee, and oo o ST
JAMES H. - SPURLOCK: AND MARY AMN. SPURLOCK , Or tha ‘survivor thereof, ‘as:
Beneficiary, - T I e e T
: ~ .- .Grantor jrrevccably grante, argains, ‘' sellsiand conveys to trustee in trust, with'
" . power of -sale‘,‘che,‘gropexty‘in "RLRAMATH County,  Oregon;:described as:- . = .. . e
w0 fv SEEEXHIBIT A/WHICH IS MADR. A PART HEREOF BY TH YCE - ' '

p nces” and ‘all other rights thereunto belonging or in anywise
, ﬁ_xpm:gnovg, or bercaﬁer attached to or used in‘connection: -

-PURPOSE OF SECURING PERFORMANCE of each agreemenit of grantor herein contained and payment of the sumof -
**TWO HUNDRED TWENTY FIVE THQUSAND** Dollars, with interest thereon .~ : ; g
according to- the terms of a promissory note of cven date herewith, - p?'ablc to beneficiary or order and made payable by grantor, the
. final pzz;nent of principal and interest Hereof, if not sooner paid, to be due and payable April- - 10 2003 . ’ . :
The date of maturity of the debt - secured by : this instrument is the date, stated above, on which the final installment of said rote :
becomes Gue and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienaied by the grantor without first having obtained the written consent or approval of the beneficiary, -
then, at the beneficiary's option,. 2ll obligations secured by this instrument, - irrespective of the maturity dates expressed therein or . - -
herein, shall become immediately due and payable, -+~ .~ - Sl e )
To protect the security of this trust deed, grantor agrees: -~ e T o .
1. To protect, preserve and maintain said property in gocd condition and Tepatr; . not 'to'remove or demolish any building: or im-
provement thereon; not to commit or permit any waste of said property. Lo T - . C
. 2. To con?éﬁe or restore promptly and in godd workmanlike manner any building or improvement which may be constructed,
dzmafed or oyed thereon, and pay when due all costs incurred tkerefor. . o ' S
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property;_if the beneficiary
50 requests, t0 join in exccuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay -for filing same in the roper gaubhc office or offices, as well as_the cost of all lien searches made by filing ofticers or
searching agencies as may be de desirable by the beneﬁcxa?/. ST N

4. To provide and continuously maintain insurance on the byifdings now or hereafier erected on' said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time re?um:. i1 an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter: - all olicies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary ‘at least fiftezn days’ prior to the expiration of any policy of insurance now or. hereafter placed on said buildin s, the
beneficiary may procure same at grantor's expense. The amount coliected under any fire or other insurance policy may be zfalpp ied by
beneficiary upon- any indebtedness secured hereby and in such order as beneficiary ma  determine, or at option of beneficiary the
entire amount so collected, or and)é part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice, L

5. To keep said premises free from censtruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ugon or against said prc;perty before any part of such taxes, ~assessments and other charges become past due or delinquent and
promptly deliver: receipts therefor to_beneficiary; should the grantor fail to make payment of any - taxes, assessments, insurance
premiums, liens or other charges payable by grantor;  either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment theréof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
2 part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such pa:fvlmems. with interest as aforesaid, the property hereinbefore described, as well gs the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. - - L :

6. To pay all costs, fees and expenses of this trust deed including the cost of title seazch as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and atiorney's fees actually incurred.

7. To appear in and defend any action or ;l)lrcceedmg Ipurporung to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in whic! .the beneficiary or trustee may appear, : including any suit for the foreclosure of this deed,
to pay all costsand expenses, including evidence of title “and the beneficiary's or trustee's attorney’s fees; the amount of attorney's
fees mentioried in this paragraph 7 in all cases: shall be fixed by the trial court and in the cvent of an appeal from an judgement “or

- decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasenable as the beneficiary's
- Or trustee's attorney's fees on such appeal. T T : o L
It jsmutually agreed that: ~ -~~~ ‘. : SIS

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that ail or any portion of the monies payable as compensation for such taking, which ar¢

~ NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, ‘who is an active member of the Oregon -.
*-State Bar, .a bank, . trust company, or smgamdglom. association  authorized to do-busizess under the laws of Oregon or the United -
States, - a title insurance - company. authori to jnsure title to real property.of this state, its subsidiaries, affiliates, ageats or - branches,
: the United Slggm'orr'any agency thereof, or an escrow agent licensed: under ORS 696.505t0:696.585. i DU

. together with all and singluar the tenements, -hereditamerits and. 3

, , meits and appurteyan
now or hereafier apportaining, and the rents, issues ang profi thereof and all

©with the pro i
FORTEEM




vand - attorneéy’s fees,
JOUrls, - necessarily. ncurred: by, beneficiary:in snch pr tngs, and the balance applied upon the
Ga3 _securd! o re! y;’iéand»gz;antorijang:ﬁs pon i e y o't 101 d.execiite such instruments as shalf be
NeCeisary 1n obta such compensaty 1 on, Prot _yru ; ciary. !Bq' uest, - B LA . Doty
<09, Atany'timé and from time to nnw;ugonl?v?nucn'requegtof_lgencﬁcta_r&;gpaylncq of its fees and gmmtanou{of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), - without affecting thé Jiability of any person for the paymen: of -
the indebtedness, “trusiee may (a) consent t0 the making of ‘any map or plat of seid property;- (b}’ join in granting any ezsetvent or .
vcreating any restriction: theréon; - (c) join in ‘any subordination or other agreement affecting this deed or the lien or ¢ thereof;
{d) rcconvg. without warranty, ‘all or any part of the pro 7. The grantee in any reconveyance may be described as the ~person- or
;l)mcns le§ ly entitled thereto,”™ and the récitals therein of any matters or facts shall ' be_conélusive proof of the truthfulness thereof,

'rustee’s fees for any of the services mentione in this paragraph shall be not lessthan §5.° :

10. Upon any default by grantor hereunder, ‘beneficiary may at any time without notice, either in %erson. by agent or by a receiver
to be appointed by'a court,” aund without regard to the adequacy of any security for the indebtedness ereby secured, enter upon and
take possession ol said pro or any part thereof, in its own name sue or otherwise collect the’ rents, issues and profits,
inclu ing those past due and uppaid, and aﬁply the same, less costs and expenses of operation and coliection, including reasonable
attorney 's fecs upon any indebtedness secured hereby, and in such order as beieficiary may determine. .

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the dgrlgperty. and the application or release thereof
a aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gayrm:r;t and/or performance, the beneficiary may declare all sums secured hereby immediately -
due znd payable. 1In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue ang other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustce shall execute and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requir bﬁfa;aw and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁramor or any other person so privileged t:K ORS 46.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suiiis secured by the trust deed, the default may be cured by payixég the entire amount due at the
time of the cure other than such portion a3 would not then he due had no default occurred. Any othér efault that is capable of being
cured may be cured by tcndenné the performance required under the obligation or trust deed. 'In any case, in addition to curing the
default or defaults, thé n effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and anorniey’s fees not exceeding the amounts providcd}x)ly law.’ .

14, Otherwise, the sale shall be held on the date and at the time and place designated in the rotice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in sgi)arate parcels and shali
sell the parcel or parcels at auction to'the highest bidder for cash, :yahlc at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the pro riy so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, "Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale, : ;

15. When trustee sells pursuant to gxlgagowe ‘plmvided herein; trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the com on of the trugiee and a reasonable chartie by trustec's attorney, (2?_ to_the obligation
tecured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as’
lhegrl egncrestsh maylappear in’ the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to suc us, ‘ » : ' ’

16. Beneﬁciar%y from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when . recorded in the mortgage records of the county or counties in
which the property is situated, shall be codclusive proof of proper appointment of the successor trustee.- .

17. Trustee accepts this trust when this deed, duly executed and owledged is made a public record as provided by law. Trustee is
not obligated to notify a?( gearty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a 'party unless such action or procecding is brought by trustee, ~ .

The grantor covenants and agrees {o and with the beneficiary and the beneficiarys successor in interest that the grantor is lawfully
scized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever. :

WARNING: 6nlass grantor provides beneficlary with evidence of insurance covera‘;e as required by the contract or loan
agreement between them, beneficiary may purchase insurance at tor's ¢ to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or sgainst grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date

antor [alled to provide proof of coverage. ~ The coverage beneficiary purchases may be considerably more expensive than

rance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw. ‘ . :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

g) gnmarily for grantor’s personal, family, or household purposes OTICE: Line out ths warranty that does not apply]

) for an orghamzanon_, or (even if %crzntor 18 a natural person) ate for business or commercial purposes. )

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatecs, devisees, administrators, executors,
personal representatives, successors, and assigns.  The term eneficary. shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bereficiary herein. L )

In consiruing this mongal;e, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so

ires, the singular shall be taken to mean and include the plural and that gchcrgﬂ% all grammatical changes shall be made, assumed

an lied 1o make the provisions hereof apply equall i d
IN V%’NESSWHEREBF, said gx’antor%%ermt)f’) , i hthe day

al énd appellite courts

‘excess of the amount réquired to'pay all rensdrisb)e costs; expénses and sesiniccessarily. paid o
“W’*‘*‘W‘%.pg?d,mf*ﬂb@%gimyz;md:aﬂphﬂ it pon a0y i ESSORADIE SO0
th in the-tri ate - hecesearily’ : : yg ]

indebtedness

STATE OF ( éﬁqgnn . county ot Vg pagsba Jess
? : ‘This instrument was aﬁ.ékriolwiéd‘g“é&v béféfé:'ta# on i
 By_ STEPHEN E. HILBERT and DEBBIE P. HILBERT ~

- my Commission Expires_ | k-3:0“4Y

MARJORIE & STUART
NOTARY PUBLIC-OREGON

/.. COMMISSIONND, 040231

WY CEx0SSY, | EXFIRES DEC. 20,1098
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" Tho undersigaed is the Iegal owner and holder of 1l Indebiedviese sécured by the foregoiig {rust deed: Al suans secuied by the trust
"deed have b%} aldar.dsansﬂed Youmr.rebyan:direcwd.~ oupaymeny ‘Yol cg mg to' lou “under thetcrmsofme

(111 §4]
trust deed oz pursuant to statute,’ to cancel all evidences of indebtedness secured. by the tmst deed (wh1c§ are delivered to you herewith
eahcr with the trust decd) ami to reconvey, without-warranty, - to the panies designated by, ,the terms of the trust dwd e estate now
held by you umlet the samc Mail reconveynnce anid documcms tor o

Do not lose ot dmtoy this’ Trust 'Deed OR THE HOTE, which it securw. 8
- Both must be d chvcred to the trustee for moel!anon bcforc :
i reoonvcyance will:be made. -




t and the _ the Southerly 65.44. feet of rLop
of RERISE . T} l"'ﬁ}u24;iinlnw;/§?§£ Section. 3, Township 39
South, Range 9 East'of the »'Will.am?evttene‘r:_idiax‘;,’ Klamath County, Oregon.

ALS0 Starting at the Northwest,corné:-of-Section 3, Township 39 South, Range 9 East
of the Willamettre Meridian; thénce_South,ooldegrees‘00#1/2" Eastfalong the Westerly
boundary of said Section 3, B26.8 feet, more or less, to its intersection with a
line parallel with ang 75.0 feet distant at right angles Northeasterly from the
center line of ¢he Klamath Falls—Lakeview«State Highway, also known as South e6th
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