ABLE ‘WITHOUT THE
VETERANS AFFAIRS

, as Beneﬁc;ary

w 'XRUSTEE IN 'IRUST

wh:ch suid dmmbedrealpmpeny xsnomnmﬁy being usedfm agricultural, nmbc:m grazmg puxposm. mgexhcr wnhall-
hered.mmmzs and: appmanm and’all other rights: ‘theseunto belonging or in anywise now ot
i‘xts thereof; UBJ’ECT HOWEVER, (o the right, power, and authority -
an y such rems. issues, end profits; and all fixtures now.
dition thereto the following described. hou,ehold :
; dare apomon oflhe secmty for the -




2028 -

1. anilcgc is mcrved ) prepay at any ! entire deb'ednss or any pm thereof niot less then lhe .
2mount &f ¢ one instaliment, or onz fundred dollars (100 00), wlucheva: is-less, Prepaymcnl in full shall be credited on the date received.
Partial prepayment, other than on an mstallmcnt ‘duc date. nccd not be credxted \mtil the next followmg msmllmml due date or thirty days
a.ft:r such prepayment, w}ucheva is earlier, R ,' ' -

2 Subject to applicable law or to a written wa.wa by Bcneﬁmazy. Grantor shall pay © Bcncficxary on the day monlhly payments are
due under the Note, until the Note is paid in full, a sum ("Funds™) for: (2) yearly taxes and assessments which may attain priority over this
Secirity Instrument 23 a lien on the Property;- (b), yearly Ieasehold payments or. ground ‘rents on the Property, if any; (c) ycmly hazard or
property-insurance premiums; and (d) yearly flood insurance. premmms. if any, These items are called "Escrow Items." Benoficiary may, at
any time, coliect and hold Funds in an amount not to exceed the maximum amount & Beneficiary for a federally related mortgage loan may
require for Grantor's escrow account under the federal Real Estate Settlement Procédures Act.of 1974 as amended from time to time, 12
Us.C. Section 2601 et seq. (“RESPA") unless_another. law that ‘applies to the Funds seL. a lesser amount. If so, Beneficiary may, at any
time, collect and hold Funds in an zmount not to’ nxcwd the lesser amount: Bmeﬁcmy may estimate the amount of Funds due on the basrs
of ¢ curent data and reasonable estimates of expendinires of fiiture Bscrow Items or otherwise in azedrdance with applicable law.

- The Funds'shall' be. held in’ an’ institution whose . dépdsits “dre insured” by a federal: agency,’ instrumentality, or crtity (mcludmg
Bmeﬁmary. if Beneficiary is such an institution) or in any Federal Home Loan Bark: Beneficiary shall apply the Funds to pay the Escrow
Items, Beneficiary may not charge Grantor for holding -and applying the Funds, ennually analyzing the escrow account, or verifying the
Escrow Items, unless Bencli cxary pays Grantor ‘interest on. the Funds and spplicable law permits Bcncﬁc:ary to make such a charge.
Howcver. Bcncﬁc:ary may require Grantor to pay a one-time charge for an independen real estate tax reporting service used by Beneficiary
in connection with this loan, unless applicable law provides o\herwue. Unless an agreemmt is made ‘or applicable Yaw requires interest to be
paid, Beneficiary shall not be required to pay Grantor any interest or eammgs on the Funds, Grantor and Beneficiary may agree in writing,
however, that interest shall be paid-on the Funds.: Bencﬁmary shall give.to Grantor, without charge, sn enriual accounting of the Funds,

; 'showmg u'edus and debits to the Funds ‘and the pmpose fot which each debu to the Funds wa.s made. The. F\mds are pledged as additional . L

. Any dcﬁc:mcy in the amount of any ‘such’ aggrega_ monthly paymmt shall un]ess paxd pnar lo the duc date of the next such paymem.
: consututc an’ even! of default xmact this Trust Deed

3. If thc Fumi«: held by Beneﬁcmry cxcec.l \hn amounts permitted ™ bchdd by apphcablc 1aw. Beneﬁcmry shall account to Grantor for
the excess Funds in accordance with the ruqmremems ‘of, applicable Jaw, If the ameunt of the Funds held by Beneficiary at any time is not
sufficient to pay the Escrow.Items when die, Béneficiary " mey so notify Grantot in’ writing, snd, in'such case Grantor shall pay to
Beneficiary the amount necessary to make up the deﬁclmcy Grantor shell make up; the dcﬁcxency in no more lhm twelve monthly

: paymems, athneﬁcmy s sole discretion. . :

:Ugon payment in full of all sums secur:d by this Secunty Insrrumem, Beneﬂcmry shull pmmpdy refund to Gramcr any Funds held by

Beneﬁcmy If Beneficiazy shall: acqmre ‘or.sell;the Property; Benef‘mmy, prior ta: the' acquisition or sale of the Property, shall, apply ay

‘Funds held hy Beneficiary at lhe ume of acqumuon or sele as a credit against the sums secured by this Sacumy Instrument.

4. Athneﬁrtary s opuon. Grtitor will pny a 'Iau:

centum (4%) of any mstallmcnt when pmd more than .

Arge 5 per
fifieen (15) days after the due. date thereof to-cover the extra expense involved in handling delinquent payments, but such “late charge” shall

not be payzble.out of th
. _dlscharge the entire mdcb and all propctoo

To Protect the Secumy of Thls Tnlst Deed, Grantor Agrea

5. To protect, preserve 2nd maintain said ]{;r;‘ e &g mggc%?

condition and repair; not to ‘remove or deniolls
impravement mewon, not to commit or’ pmmt an,' wastt of said

6. To complete or restore promptly and - in ‘good . and‘

workmanlike manner any building or improvement which may be
constructed, damaged, or déstro d\:ed thereon, and’ pay when: due all
costs incurred therefor, and, if the loan secured hereby or any part

thereof is being obtzined for the purpose of financing construction.

of i [ improvements on said property, Grantor further agrees:, .

{a) -~ to commence: construction promptly and to p\:rsue‘ s‘amci7

with reasonable diligence to completion in accordance, wuh plans
and specifications satisfactory (o Beneficiary,and: " :

(b) . t0_sllow Beneficiary to inspect said property at all nmes,'

preseatation 1o -it of an:

sffidavit_signed by Bencficiary, setting’ forth facts showmg a .
émmwt under this numbered paragraph, is suthorized to' -

during ‘construction. ' The Trustee,” upon

defauls by,
accept as true and conclusive all facis and statements thercm, and
to sct thereon hereunder.

7.. To - comply with all laws, ordinances, rcgnlauons,. -

covenants, conditions and restrictions affecting said property.-

-~ 8, To provide and maintain hazard insurance, of such type or
types and amounts as Beneficiary may from time to time require,
on the improvements now or hereafter on said  premises, and
except when payment for all such premiums hes Herc!ofore been

- made under(a) of paragraph 2 hereof; to pay pmmp when due
any premiums therefor; and to deliver all
to deliver all policies with loss payable:to Ber.eﬁmry.; which

- - delivery shall constitute an assignment to Bmcl'xcm:y,of all return-

premiums. The amount collected under any fire or other insurance
- policy may be mﬁphed by Beneficiary - upon “any -indebiedness
- secured hereby in such order as Beneficiary may determine, or

" at option of Beneficiary, the entire amount so collected, or any part .

thereof, may be released to Grantor. Such application or release
shall not cure or waive any default or notice of dcfault hereunder
or invalidate any act done pursuant to such notice. ..
9. To kecp said premises
pay all taxes, assessments. md other chargb? that may be levied or
asscsscd upon or against said
taxes, ossessments and’ other
delinquent and pro
should the Gmmr fail to make payment of any taxes, assessmenis,

arges”. become -~ past “due”or

insurance ums, liens or other charges payable by Grantor, g
m‘l t payment or:by providin BcncF cxarybsvlnm funds -

cither by

with which 1o make such JJ ﬂnmt. Beneficia

makc payment thereof, an ount 50 pai wx
set “forth’’ in the ‘note - secured

" Trust Deed, ‘without waiver of : mymcﬁ hts arising, from’ breach of

any of !he covenantis hcreot‘ and for

. including “cost’ 'of evidence of i

erefor; and |-

‘may deem necessary. to
purposes; . commence,.

free from mechanics® liens and 1o
fore any " part of such .

mptly- deliver reccxpts therefor. to, Beneficiary; - | .-/
ympaly ‘expended  hereunder by
- mterest from.date of expenditure at the rate provided for in the
cxpal mdcbtedness, and the repayment thereof shall be secured
, 8t its ‘option,” - |- Ktr'-rmnbz

'interest at the
‘Hereby, - togethier' with :the -

’ ob::lfmm described in paragraphs 10. and 11 ot‘ this Trust Deed; -
. Y me a of the def

be added 1o aid beco pant ftn db(securedbylhis

. -required of Grentor and of the owner of the pro

"“not 'to.do, o cause or’
pnymems. with intcmt & ich

ceeds of any sale- made 1o satisfy the indebtedness. secumd hcreby. unless such proceeds are sufficient to
and expenses secured hacby s

"‘aforesmd the | ptopmy * hereinbefore dw:nbed, as well as the
* Grantor, ' Shall be Jbound to the same extent that they are bound for
“the payment” of ‘the obligation herein described, and 2l such

paymentsshall be immediately due and payable without notice,

-and ‘the nonpayment thereof shall, at the option of the Beneficiary,

render all-sums secured by this Trust Deod immediately due and

" payable and constitute a breach of this Trust Deed,

10, To:pay all costs, fees and expenses of this trust, mcludxrg
the cost of title scarch as well as the other costs and expenses of

_the Trustee incurred in connecuon with or in crforcing this
: obligation, 'and trusiecs‘and atomey's fees ectually incurred.

1. To -a ‘in- and defend any ection or procecding
Eurponmg to- affect the security hereof or the rights or powers of
eneficiary, -or, Trustee; and to. gay 2ll costs and expenses,
and -attomey's -fees_ in a
reasonable sum to be fixed by the Court, in any such action or
proceeding in which Ba'u:ﬁcnary or Trustee may ,-and in
any suit brought by Beneficiary (o foreclose this Trust ced.
-* 12, .To pay at least ten (10) days before delinquency all
assessments \;pon water company stock, and all rents, assessments
and chargcs or water, appurtenant to or used in connection with
smd ;.10 pay, when due, all encumbrances, charges and
ens with- interest, on said property or any part thereof, which at
any time appcar to be prior or 1y«:nm' hereto; to pay all reasnnablc
costs, fees, and expenscs of this
13, Should Granmr fail to make any payment or to do any act
as herein. pmvxded. then Beneﬁcm:y or Trustce, but without

. obligation s0:to da andwithout notice to or demand upon Grantor

and without reléasing - Grantor from mny obligation hereof, may:
Make or do the same-in such mamner and to such extent as either
protect the security hereof, Beneficiary or
Trustee being - authorized ‘to enter. upon the property for such
in and defend any action or
proceeding purparting to affect the security hercof or the rights or
powers of 'Beneficiary or Trustee; pay, purchase, contest, or
compromise eny encumbrance, charge or lien which rc::somabclgl
2ppears 1o bcpnor or :gcnor hereto; and in exercising any su

powers, - incur * any . Jiabili pend whatever amounts . zre

. reasonably necessary !hcrefor, mcludmg cost of evidence of title,
- and reasonable counse? fees.

-:14,: To . pay. within thisty '(30) days after demand all sums
Bencficiary or Trustee, with

Gmntor - agrees t do all acts and make all pa!

y to m: szud
ible for gu: & or mnsurance undcr te
itle 38, United States Code, and agrees

suffer to. be donc. any act which will void

msunnee durmg xhe exxswncc of this Tmst Deed.

rnote and this Trust Deed eli
_ previsions of Chapter 37




amaged' by reason of ,

- proceedig.‘or ‘damaged by.fir, o eathquike,

e e cnthlcd o all covynsae. v

- -and other peymenis or relief therefor, snd: shiall be’ entitled at ]

" option to commence, appear in and prosecute in its awn xiame, any -
action’ or proceedings, or 10 make any ‘compromise-or: settlemen
in conmection with such taking or damage. All such compensatic:

swards, damages, rights of action and proceeds, including * the.

proceeds of m{ policies of fire and other insurance affecting said . | .- 26,
, are; - Trustée

‘hereby assigned to -Beneficiory,” who may “afer_ -
deducting - therefrom ~all ~its - expenses, including’ - reasonsble
attorney’s fees, apply any moneys so received by it, at its option, .
either to the restorntion of -the danaged premises’ or ‘to-;the

right of action and proceeds as Beneficiary or Trustee may require.. -

17. That upon the request of the Beneficiary the Grantor shall
execute snd deliver a su :
sums advanced by .the  Beneficiary for the alteration, -
modemization, . improvement, ‘maintenance, - or - repair of said

, for taxes or asscssments against the same and for any |

other purpose authorized hercunder, Said note or notes, shsll be .
secured hereby on a parity with and as fully a3 if.the advance -
evidenced thereby were included in the note first described above.’
Said lﬂp!unmml note or motes shall bear interest. at the rale
provided for in the prmcn&al indebiedness and shall be paysble in
approximately equal monthly payments for such period as may be
agreed the Beneficiary and Grantor, Failing to agree on -
the maturity, the whole of the sum or sums so sdvances
due and paysble thirty (30) days after demand by the Beneficiary.
In ne event shall the maturity extend beyond the ultimate maturity
of the note first described above. . R

18. By a ting payment of any sum secured hemhy nf:crv'ix.é
due dau:.y'ﬁene ciary does not wag/e its right" either’ to require .

t 1ent when due of all other sums so secured or o |

1t for failure so to pay. ‘

19. That the lien of this instrument shall romain in full force
and effect during any postponement or extension of the time of -
payment of the indebtedness or any part thereof secured herqby._

20, Should proceedings: be instituted 1o, register title ‘of said -
pm under any Land Title Law, Grantor_will pay ‘:ﬂ)onf
d all sums expended by Trustee or Beneficiary, incl h:ﬁ‘

forthwith deliver to Benefici

reasonable attorney’s fees,
evidence of title. .

21. At eny time and from time to time up&n written request of
Beneficiary, payment of its fees. and presentation of -this Trust -
Deed end the note for endorsement (in case of full reoonv?meeg

ity ol

for cancellation and retention), without affecting; the. liab
any person for the payment of the indebtedness, Trustee may (s)
consent 1o the making of any map or plat of said property; (b) join ..
in granting eny eascment or creeting any res iction thereon; (¢) -
join in ey subordinstion or other ent affecting this Trust
or the lien or charge thereof; (d) reconvey, without warranty,

all or any part of the property. The Gmuc'ixrmy}rwonvcymca .
may be &m’bed:u'mc :"person or persons - legally - entitled
thereto,” end ‘the recitals therein of: any. matiers' or facts shall be
conclusive proof of the truthfulness thereof. Trusiee's fees for any
of the serviues mentioned iri this paragraph shallbe $5. . ©

7). As additional security, Grentor hereby - assigns 10
Bencficiary during the continuance of theso trusts, ali rents, issues,
royaltiez, and profits of the affected by. this Deed and of
any ¢l propenty located thercon. Until Grantor shall default
in the payment of any indebtedness secured hereby -or in the
performance of any xgecmem hereunder, Grantor shall have the:
right to collect all such rents, issues, royalties, and:profits eamed
prior ‘to “default as they ‘become. due and  payable, ‘save and
excepting rents, issues, royalties, and profits atising or accruing by
reason of eny oil, gas, or mineral lease,of said prooerty. If.Grantor - -
shall default as aforesaid, Grantor's right to collect any of such
moneys shall cease and Beneficiary shall have the right, with or
without toking possession. of the property affecud hereby,
collect all renis, royalties, issues, and’ profits.:: Failure -or.
discontinusnce of Beneficiary at any time, or from time'to time to -
collect .ony such moneys shall not in-any manner affect e
subsequent enforcement by Beneficiary of the right, powey, and
suthority to collect the same. Nothing hercin contamed shall be, or-
be construed to be, an affinmation by Beneficiary of any tenancy,
Jease or option, nor an.assumption of liability under, por. a8
subordination of the lien or charge of this Trust Desd to any such "
tenancy, iease or option. - o TR IR S

.23, Upon my default by Grantor hereundax, Beneficiery may
at sy time without notice, cither in person, by agent, or:by a-
receiver to be zppointed by a Court, and without regard to.the
edequacy of any security- for the indebtedness ‘hereby - secured,
enter upon and teke possession of said -or my pat’
thereof, in its own name, sue for or otherwise colloct said raws,
issucs, and rmﬁnz, including those past due'and unpaid, and 2pply -
the same, less costs and expenses of operation and collection,
including - reasonable - attomey’s fees, upon'.the indebtedness
secured Eaeby. and in such o1der as Beneficiary may determine. - -

‘2. 'memwrmguwnmdnkmgpomm ion of said property,

the collection of such rents, issues, and profits or the proceeds of -

_eny taking or damage to the property, ‘and.the application” ot
: ¢ thervof as aforesaid, shall not cure or waive gny defauit or
: notice of default hercinder or invalidate any act donte pursugit o

‘the
c - other then sach portion of the principal a5 would not then be due
reduction of the indebtedness. Gramtor agrees o~ execute such |
further assignments of any compensation, award, damage, and |

lemental note_or notes for the sum-of | -

~“suction to’the “highest bidder for cash in
_-United States, payable &t the time of sale. Trustee shall

anced shall be |-
‘may purchase at the sa!g. o

‘to. the obligation secured by this Trust Deed: (3) to 2l
“having recorded liens subseguent to the interest of the Trustee in

_ priority; and (4).the

- Upon such

- goves.
‘fize.and other insurance policies, or compeasatioh o swards. for |, “with

‘b sold;;:3t shall deposit with Trustes this Deed and ol promiszory -
notes - anid ; documents ‘evidenct ot ocurid hereby,
whereapon' erelsy
notice thereof as then required by law.

T

B “default and-prior to the time and date set by the
ustée  for. the: Trustes’s. sale, the Grantor or other perscn So
pnvxleged_,bg\ORS 86.760 pays the entire amount then due under

‘of this Trust Deed “and. the obligation secured -thercby,
had no default occurred, the: Grantor or other on making such
payment shall lso pay to the Beneficiery all o Beneficiary's costs
and ex in uplosaidﬁmeinmfomingthetennsoflhe

. obligation, including Trustes’s and attomney’s fees not exceeding

$50f actually incurred.’

27. After the lapse of such time ‘as may then be required by
law following the recordation of said notice of default and the
iving of said notice of sale, Trustes shall sell said property at the
time and place Tixed by it in said notice of sale, cither as a whele or
in separate parcels, and in such order as it ma determine, at public
awful money of the
eliver 0
the purchaser its deed in form as required by law conveying the
?mm 50 s0ld, but without any covenant or warranty, EXpress or
implied. The recitals in this Trust Deed of any matters or facts shall
be. conclusive f of the tuthfulness thereof. Any persom,
excluding the Trustee, but including the Grantor and Beneficiary,
. 28, ‘When Trustee sells pursuant to the powess provided herein,
Trustes shall spply the proceeds of sale to payment of (1) the
expenses of sale, including a reasonable charge the Trustee; (2)
persons
this Trust’ Deed.: a3 iicir. interest may

appear in order of their
| lus, if any, to the Grantor or o his/her
successor in interést entitled to such surplus.

29, For &y reason permitied by law Beneficiary m?.{‘ from
rustee

“time to. fime 'sppoint a successor .Or SUCCessors 1o any

nemed hereinii or 1o any successor Trustee appointed hercunder.
nmnuncm. and without conveyance to the successor
Trustee, the _shall be vested with all title, powers and dutics
conferred upon any Trustee herein named or aggoimad hereunder.
Esch such appointment and substitution shall be made by written

instrument’ executsd by Beneficiary, containing reference 10 this

- Trust' Deed and its place of record, which, when recorded in the

office of the County Clerk or Recorder of the county or coumties in
which the is situated, shall be conclusive proof of proper
sppointment of the Successor Trustee.

30, ¢ (é) ‘«'yrhe W‘aivcrﬁb):' Trustee or Beneficiary of any defsult

. of Grantor under this Trust Deed shall niot be or be deemed to be a

waiver of eny other or similer defaulis subsequently occurring.
~ " (b) The pleading of eny statutc of limitations &s a defense

- 10 any or all obligations secured by this Trust Deed is hereby

weived, to the full extent permissible by law.
31, {a). In addition ‘to any of the powers or remedies
conferred upon the Trustee and the Beneficiary or cither of them
under this instrument, the Trustee and Beneficiaty jointly, or either,
may bring en ection in the proper court for the foreclosure of this
instrument as & montgage, upon default, and upon proper proof
obtain all-the remedies in sich action that are given by any statute
or other law of the State of Oregon.

7.~ (b) No power or remedy herein conferred is exclusive of,
or shall prejudics any power or remedy of Trustee or Beneficiary.
Seoree(é) IThe exercise of any power or remedy on one of more
occasions shall not exclude the future exercise thereof from time to

. time upon the conditions prescribed herein or by operation of law.

% 35 If'a final decten in favor of plaintiff is entered in a suit
‘brought to foreclose this Trust Deed, it may mﬁiudc a reasonshle

2 ‘fee:'as provided in the note: . but not in
excess of the aniount actually paid or unconditionally incurred by

~ the proper plaintiffs, .- -

33, This Trust Déed shall inure to and bird the heirs, legatess,

" devisees, sdministralors, eXeCULOTs, SUCCESSOIS, and assigns of the
. parties” hercto, All obligations of the Grantor hereunder are. joint

and several. The. term "Beneficiary” shall mean the owner and
holder,” including - pledgees of the’ indebtedness secured hereby,
whether or, not named . as' Beneficiary herein, and whether by
ggumm on of law or otherwise, Whenever used, the singular sumber

include the plural, the plural thg singular, anc. the use of any

t - gender shall include all genders.

34, Trusice wec?ts.uﬁs'Tﬁm when this Trust Deed, duly

“executed znd. acknowledged, is made a public record 85 provided

by law. Trustes is not obligated to notify any ‘pany hereto of
pending sale under ‘any other Trust Deed or of any action or
ing in which’ Crantor, Beneficiary or Trustee shall be

* paty, unless brought by Trustee. -

" 35, 1f the indebtedness sscured hereby be guaraneed or

- Tite ;3,8.: “‘United Steies Code, such Title snd

Regulations issued thereunder and in effect on the date hereof shall

the rights, duties énd liabilities of the parties hereto, and

visions of this or other instruments executed in connection

indebtedness which ere inconsistent with said Title and
arc hereby tmitzided to conform thereto. S

o idencing . expenditures . -
the. Trustes shall fix the time and place of sale and give -
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; at the most Westerly ‘co f said Bloc ce South-¢9 degrees 50’ East

o ',‘alo%g thegSoumwegtcrIy‘bcundya_ry of said Block 24, a distance of 35.0 feet to the beginning,
of a curve, the radius.of which is 756 8 feet, which curve forms'a rtion of the

Southwest boundary of said Block 2. hence Southeasterly along the arc of the curve of

said Southwest boundary, a distance of 293.9 feet, to the tfue pomnt of beginning; thence

continuing along the arc of the curve of said Southwest boundary, 71.7 feet: thence North

67 degrees 14’ East along the extended radius of said curve, 103.23 feet, more or less, to

the East boundary of said Block 24; . thence North 0 degrees 18’ East, along said East

boundary, 56.37 feet, more or less, 1o the Southeast comer of Lot 17 of sad Block 24;

thence South 64 dcgrees 26" West, 16.16 feet, to the Southwest corner of said Lot 17, which

point is 110.0 feet from the Southwesterlr boundary of said Block 24; theace Northwesterly

along the arc of a curve parallel to and 110.0 feet distant from the Southwesterly boundary

of said Block 24, a distance of 29.84 feet to the most Easterly corner of the property

described in deed recorded in Book 277 at gﬁe 102 of Klamath County Deed Records; thence

South 61 degrees 48’ West along the ex radius of said curve, 110.0 feet; more or

less, to the true point of beginnin hich last described line is the SoutheaSterlil line

of ﬂw.pmpert{ecscgbed : recorded in said Volume 277 at page 10
ords. . TR

ert . Klamath

- County Deed

the
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