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THISTRUSTDEED, tﬁa_dc o q e © 1998 , betWéeﬁ L
 DARREN K. FRANK and YVONNE L. and ’ ‘ SRR

i RRY TITLE COMPANY, an i0: ‘ééﬁn"ff-‘_érpp#a:ién SRR N - , as Trustee, and

. NORMAN E. HATCHER, &n individu
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" Grantor irrevocably: grants ‘ onveys ‘to: trustee in trust, with -
: ' .Oregon, " described as:

.. See!attached Exhibit "'

together with alt and singular the tenements, hereditaments and zfi'ppnrtenances and all other rights thereunto be{‘gggin or in anywise
now e(c’{' herqi:ther!happemixﬁng,, and the rents, issues and - profits thereof and all fixtures now or hereafier at to oruseéd in
connection with the property. : S
FOR THE P E OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
#SIXTY FIVE THOUSAND** Dollars, with interest thereon - == :
according to the_terms of a promissory note of even date herewith, ggyable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable April 2013 .

The of ‘maturity of the debt secured by this instrument is the date, stated.above, -on which the final instaliraent of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or all {or any part) of grantor's interest in it without first obtaining the writien conser or approval of the bezeficiary, then
at the beneficiary's option®, all ‘obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein,
shall become immediately due and payable.. The execution by grantor of an earnest money agreement** does not constitute a sale,
conveyance or assignmeant. . : .

To protect the security of this trust deed, grantor agreess - .~ = . - .

1. To protect, preserve and maintain said property in good condition and sépair; not to remove or demlish any building or im-
provement thereon; not to commit or permit any waste of said property. [ .

2. To comgletc or restore promgtly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . . ) ]

3.To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Ll;x)rop«:nv; if the beneficiary
so requests, tojoin in executing such ﬁnancm% statemenis pursuant to the Uniform Comimercial Code as the beneficiary may require
and to pay for filing same in the proper public office or offices, as well as- the cost of all lien searches made by filing officers or
searching agencies as may be d desirable by the beneficla.?u. : .

4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage
by fireand such other hazards as the beneficiary may from time to time reguire, in an amount not less the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procute any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exg»ense. The amount collected under any fire or other insurance policy ma{be ?pghed by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁcia.lg' maY determine, or at option of beneficiary the
entire amsount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep the property free {rom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or _against said groperty before any part of such taxes, assessments and ather charges become past due or delinquent
and promptl?' deliver receipts therefor to beneficiary; should the ggantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with furds with which to
make such payment, beneficiary may, at its option, make payment theredf, and the afmount 50 paid, with Interest at the rate set forth
in the note securcd hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the rope:ty hereintefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the bencficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust deed. X :

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expeases of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attomey's fees actually incurred.

7. To appear in and defend any action ot glrcceedmg fp\;rpomng to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, . including any suit for the foreclosure of this deed,
topay all costsand expenses, inciuding evidence of title ‘and the beneficiary’s or trustec's attorney's fees; the amount of atiorney's
fees mentioned jn this paragraph 7 in afl cases shall be fixed by the trial cotrt and in the event of an appeal from any gudgexrp:nt or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the bengficiary's
or trustee's attorney’s fees on such appeal. =~ - o

It is mutually agreed that: : L
8, In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bensficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which

NOTE: The Trust Deed Act provides that the Trustee hereunder must bé either an attorney, who is an active member of the Oregon

State Bar, a bank, trust company, or savings and loan association authorized to do business undez the laws of Oregon or the United

States, a title insurance company autho! to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,

the United States or anY zg;cncy thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

sWARNING: 12USC 1701j3 regulates and may prohibit exercise of this option. B .

**The publisher suggests that such an agreement address the issue of obtaining beneficiary's consent in complete detail.
l:n::---znusn-nnuu==-uunnun::u—:nnn-nu-:unn:ca:nn:ﬂu- = ===
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in of the t required to pay:alt ahle coste; expenses i  paid or incurred by gren

" procesdings,shal be paid e ica b ot upon any s Fcssonble oot ad expees and. sorty's fes

- both in the trial dnd appe! ' courts,” necessarily paid or | d by. benefic ix;ipz;such:p oceedings,  and the balance applied upon the

indebtedness secured hereby; ‘and: grantor agrecs,: at s o se, - to také such actions and execute such instruments as be

necessary ia obteinin such corapensation, prompily upon beneficiary's request. ;- T T DT
9. Atanytime and from time (o time upon written request of beneﬁm%,r

-payment of its’ : =
note for endorsement (in casc of full reconveyances, for cancellation), " wi cu‘;a affecting the lisbility of any person for the payment of

the indebiedness, trustee may (a) consent to the making of any map or plat of smdt ;éoegteny

) joim in ting any easement or .-

creating any restriction thereon; aSc) join-in any subordination cr other agreemen mg'thgsJ deed or the lien or charge thereof;

(d) reconvey, without warranty, all or any part of the property. ‘The grantee in any reconveyance may be described as the "person or

ons legally entitled thereto,”  and the recitals therein of any matters or facts shalY be_conclusive proof of the truthfulness thereof. -

rustee's fees for any of the services mentioned in this paragraph shail be not less than $5. )

10. Upon any delault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the’ rents, issues and profits,
including those past due znd unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation ot awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any defauit or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in paymient of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gaymcn} and/or performance, the beneficiary may declare all sums secured hereby immediate-
ly due and payable. Insuch event the beneficiary may elect to proceed to foreclose this trust deed in equity as_a mortgage or

irect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue ang' other right or remedy,
either at law or in equity, which the beneﬁcna?' may have. In the event the beneficiary elects to foreclose by advertisernent and sale,
the beneficiary or the tfustee shall execute and cause to be recorded a written motice of default and election to sell the property
to satisfy the obligation secured hereby whereupon the trustee shatl fix the time and place of sale, give notice thereof as then required
by law and pr to foreclose this trust deed in the manner provided in ORS 86.73 10 86.795.

13. Afier the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person §0 privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by payindg the entire amount due at the
fine of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance r uired under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the n effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attomney's fees not excéeding the amounts provided by law. L.

14° Otherwise, the sale shall be held on the date and at the time and place designated in the notice of safe or the time to which said
sale may be posiponed as provided by law. The trustee may sell said property eitlier in onc parcel or in separate parcels and shall
sell the parcel or parcels at aucron to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required ty law convg;lnf the property so sold, but without any covenant or warranty, egms or impiied.
The recitals in the deed of any m 1ters of fact “be conclusive proof of the truthfulness thereof. 'Any person, ex uding the trustee,
but including the grantor and ben eficiary, may purchase at the sale. ;

15. When trustee sclls pursuznt to the powers Slrowded herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the com})cnsmon of the trustee and a reasonable chartie by trustee's attomey, (2) 1o the obligation
secured by the trust deed, (3) to all persons having recorded licns subsequent to the the interest of the trustee in the trust deed as
meilia ci&ntmhmy Iappcar in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
en o such surplus.

16. Beneficiary rglay from time to time appoint a SUCCESSOT OF SUCCESSOIS (O ally trustee named herein or to any successor trustce
ap{)oimed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
tite, powers and duties conferred upon any trustee herein named or ap%omted hereunder. Each such appointment and substitution.
shall be made by written instrument executed bxy beneficiary, which, when recorded in the mortgage records of the county or counties
in which the property is situated, shall be conclusive proof of proper appointment of the successor trustce.

17. Trustee accepts this trust when this deed, duly exccuted and acknowledged is made a public record as provided by law. Trustee is
not cbligated to notify a;?' geany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustec shall be a party unless such 2<tion or proceeding is brought by trustee. o .

'[,‘ggdgmtor covenants and agrees to and with the beneficiary and " the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencunbered title thereto

and that the grantor wi ainst all persons whomsoever.
The grantor warrants | the above described note and
SRS SR R e o8 T e T e AP 8
This plies to, inuresto the be géagti&s reto, their heirs, legatees, administrators, executars,
personal representatives, successors, and assigns, The term beneficary shall mean the holder and owner, including pledges, of the
contract securad hereby, whether or not named as a beneficiary herein, '

In construing this trust deed, it is understood that the grantor, trustee, and/or beneficiary may each be more than one person; that if
the context so requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply lv to corporations and to individuals.

MITNESS WHI&!EOF, said grantor has executed ent the day an{l year first above written.
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STATE OF OREGON, County of DESCHUTES . )ss. . »
This instrument was acknowledged before me. on: April-3,° . . , 1998
By DARREN K. FRANK ‘and YVONNE L. 'FRANK - B

a
; \,
Notary pueblic to‘r Orego;
My cggmiasion. Ex‘piresg &a} 5, 1998

L , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, ' on payment to you of any sums owing to you under the terms of the
. trust deed or pursuant to statute, to cancei all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
. together with the trust deed) and to reconvey, without warranty, 0 the parties designated by the terms of the trust deed the estate now
held by you under the same, Mail reconveyance and documents tos T v T :

 DATED: __ IR v e T
Bﬁ’ it lose o destroy this Trust Deed OR THE NOTE which it secures.” "

th must be delivercd to the trustee for cancellation before .-

‘reqonvcyancgiv‘villbemde. “Beneticiary




- PARCELT:

-~ 'Lots 14, 15 and 6 n Block 3 of ROBERTS RIVER ACRES, scoording lo the bffial plat
* thereof on flein the office of the County Clerk of Kiamalh County, Oregon.

PARCEL2:

Beginning at the most Scutherly.comer of Lot 7, Block 4 of Roberts River Acras as
platted and filed in volums 16, sheet 1, Klamath County Plat Records on December 14,
1964; thence South 31°18" West a distance of 588.25 feet to the True Point of
Beginning; thence North 58°42' West a distance of 360.00 feet, more or less, to the
center of the Little Deschutes River; thence Southwesterly along the thread of said
river to the East-West centerline of Section 17, Township 24 South, Range 9 East of
the Willamette Meridian; thence East along said East-West center line 2 distance of
1,000 feet, more or less, to the Westerly right of way lins of Kamloop Lane, thence
following said Westerly right of way line as follows: North 31°18' East a distance of
70.22 feet, thence East a distance of 60.64 feet, thence North 24°42" East a distance
of 154.01 feet, thence North 31°18' East a distance of 4 17.03 feet to the true point of
beginning, all in Klamath County, Oregon; said description beirg located in the SW
NW % of Section 17, Township 24 South, Rangs 9 East of the Wiilametite Meridian and
also in Lot 1, Block 5 of ROBERTS RIVER ACRES, according to the official plat

. thereof on file in the office of the County Clerk of Klamaili County, Oregon. ‘
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