DATE AND PARTKES The date of th“ 3
and’ the pames ‘théif addresses and tax‘ide

.GRANTOR.r JOHN  LEE MILE

50 checked, Tefer to,
7 owledgmen

2. CONVEYANCE For good and valuable cdnsrderauon, thie receipt and sutﬁcrency of whrch is a"knowledged ‘and
* to-secure’ the Secured Débt (defined below)xand ‘Grantor’s' pérformance. tnder this Security Instrument, Grantor
Jrrevocably grants; conveyg'ond sells to Trustee, in | trust for the beneﬁt of Leudcr, wrth power of sale, the fellowmg

property: : . .
% svect of land situated in 5172 uz the mum oiisecti.cn S, Township 39 South, Runge
5 'East of the Viliauetie Faridian, K emth County, Dregon and more particularly
dmribed K-t iollcve. C . ,

,Hgginning ‘at-an 1ron pin 1ocated SDuth 429.0 feet and East 1125.8 feet from the iron
Pin’ vhich marks the .Southveat’ corser. ur the mu/e oi the NWi/4 of said Section 5;

. thence Easzt 120.0. feat o ap irom piny - thence Sout i 109.0 feet to an iron pin;
thence ¥eat 120,02 feat o an 4ron ping thence Morth i zaet, more or 1esa, to
sthe cint of bgginnin -

The praperty is !oeated in’

97 601
. (ZXP Code)

Together witheall nghts easements appurtenenm, royalties, mineral rights; oil and gas nghts all water, and np Arian
rights; ditchés; and water stock agd all ¢xisting:and futitre‘improvements; ‘structures, fixtures, and replacements'that -
mu} now, or at any trme m the future, be part of the real estate descn“bed above (al. referred toas “Property”)

e total pnnupal amounx secured by thxs Secunty Instrument at any one tlme
shall not exceed § ..10,,000. 00 - This limitation of amount does not include interest and
other fees and chairges: validly:made pursuant: to-this: Security Instrutnent.: ‘Also, this limitation does not apply to,
advances ‘made under the terms of: ‘this Securit Instrument to protect Lender's sccunty and to perform auy of the
covenants contamed in thrs Secunty Instrument

SECURED DEBT AND’ E‘UTURE ADV ANCES. The t‘ : Deb! " is deﬁned as follows:

A. Debt mcurred undcr the terms of. aIl promrssorxnote( oontraa(s), gmmty(s) or other evidence of rlebt descrbed !
below.and. au therr extensrous,rrenewa!s rnodrﬁcatxo s Cr. substrtnnous, (When referencing the. debts below zt is
sugge.vted rhat you wclude rlems such as barroWers names note amoums interest rates, mn:um‘y datcs efc.)




12.

13,

1348

dyances from Lender ! - future obligations Gmmwmwmwry
act, guaranty, or.other evidence of debt executéd by. Giantor in favor of Lender ex after this
iy trument wheibez, or not'th Segiirity Instrument is specifically referenced. If more than one person
“igioms; this Security Instrument, each Grantbf agrees that this Security Instrument will secure all future advances and

" :future- obligations-that,are given fotor incisrred by mly ‘ons or'more Granifor, or any ane Of mOrE Grantor and

. cothers. All future. advances and other future-obligations mmmdgghthns Security Instnment even though all or

(- part may 0ok yet be advanced, All futire advances and other future obligations arc secured as if made on the daie

., of this Security Instrument, Nothing in this Security: Instrumien shall constitute a commitment to make additional
17 or hitiste Toans or advances in any amount. Any such commitment tust be agreed to in a separate writing.

. C. All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
i ot Timited to, Habilities for overdrafis relating to any deposit account agreement between Grantor and Lender.
- D All additionial sums advanced and expénses inciired by Lender for insuring, preserving or otherwise protecting

-+ .the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of

.- - +-1his Security Instrument.. T T TSI TALN P TE : :
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument.” - 00
WARRANTY OF TITLE. Grantor warrants that'Grantor is or will be Ia seized of the estate conveyed by this
Sccutity Instrument and has the right to irrevocably grant, convey and sell the Property to Trustee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees: ‘
A. Tomake all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent.
CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender
ies of all notices that such amounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property. - S '
DUE ON SALE OR ENCUMBRANCE. Lender mzy, at its option, declare the entire balance of the Secured Debt to
be immediately due and ’ﬂ;);able upon the creation of, or contract for the creaiion of, an{ lien, encumbrance, transfer
“or sale of the Property. n;ﬁht is-subject 1o the restrictions imposed by federal law (12 CF.R. 591), as fuzztl)plicable.
This covenant shall run with the Propesty and shall remain in eifect until the Secured Debt is paid in full and this
Security Instrument is released, . v+ {17 v GRS : R '
PROFERTY CONDITION, ALTERATIONS AND INSPECTION, Grantor will keep the Property in good
condition @nd make all repairs that are reasonably nécéssary. Grautor shall not commit or allow:any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior written
consent. (ngxantor will not permit any change in any license, restrictive covenant or easement without Lender’s prior
written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, eater the Property at any reasonable time for the purpose of

inispecting the Property. Lender shall:give Grantor notice .at the time of or before an inspection sge ing a
reasonab wc;]}:urpose for the inspection. Any inspection of the Property shall be entirely for nder’s benefit and

Grantor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covepants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s name or p‘afy any amount neeessz:]' for performance. Lender's right to perform for
Grantor shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the law or 1his Security Instrument, If any construction on the Property is
discontimued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and selis to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,
subleases, and any other written or verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases™) and
rents, issues and profits (all referred to as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Security Instrument.

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grastar
agrees that this assignment is éffective as to third parties when Lender or Trustee takes affirmative action prescxibed:z
lzw, and that this assignment will remain in effect during any redemption period until the Secured Debt is satish
Grantor agrees that Lender or Trustee may take actual possession of the property without the necessity of oommencing
legal zction and that actual possession is deemed to occur when Lender, or its agent, notifies Grantor of default an
demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and deliver to Lender any payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and
will not commingle the Kents with any other funds, Any amoints collected will beapglied as provided in this Security
Instrument. Grantor warrants that no.default exists nnder théLeases or any applicable lan ord/tenant law. Grantor
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
LEASEHCLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium
or a planned unit development, Grantor will Xerform all of Grantor’s duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

14, DEFAULT. Grantor will be in default if any pmta/ obligated on the Secured Debt fails to make payment when due.

Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document
_executed for the purpose of creating, securing or guarantying the Seaured Debt. A good faith belief by Lender that

ting,
‘Lender at any time is insécure with respect to any persoa or 2otity obligated on the Secured Debt or that the prospect

‘of any payment or the value of the Property is impaired shall also constitute an event of default.

15. ‘REMEDIES ON DEFAULT- Tn some instances; fedéral and state law will require Lender to provide Grantor with

potios of the tightifo‘cure or other notices and may establish-time schedules for foreclosurs actions. Subject to these

1034 Baniera Syctams, ing. Bt Clowd, M (1-600 .2341) For RE-DT-OR 821724 T T I !




limitations, if any, Lender may accelerate the Secured Detft @d'ioreclgyse this Sécpﬁty Instrument in a manner *

. ‘provided by law if Grantor is in defaunlt. = - . - o R Col T o
At the option of Lénder, all or dny part of the dgieed fees "and charges, i¢d inferést and’ "ﬁliéi’;’i::l“shéll'b'é‘coﬁle .
: . immediate ﬂdue and payable, after gévmg notice if reqmredgﬂ law, upon the occurrence of & ult or anytime
_thereafter, In addition, Lender shall be entitled to all the yem ies. provided by.law, the terms of the.Secured Debt;
this Security Instrument and any related documents, includiag without limitation, the power to sell the Property. :
If there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise
. ;-and scll the Property as.a whole or in:séparatz;ga:ods: ai-public auction to the highest bidder for cash and convey
: . absolute title free and clear.of all right, title and interest.of Grontor. at;such time and place as Trustee designates,
“Trustee shall give notice of sale including the time, terms and place,of sale and a description of the Property to be sold
as required by the applicable law in effect at the time of the proposedsale. . .. , o
' stm sale of the Property and to the extent not prohibited by law, Trustee shall ‘make and deliver a deed to the Pr?!per;ﬂ
- sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender
moneys advancea for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
%incipal and intercst on the Secured-Debt, paying the surplus, if any, to'Grantor. Lender may purchase the Property.
¢ recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein. -
All remedies are distinct, cumulative-and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth.;The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance is due or is accelerated or after foreciosure proceedings are filed shall not coustitute a
waiver of Lender’s fight {0 requifé complete:cure-of any existing default. By rot exefcising any. remedy on Grantor’s
default; Lender does not waive Lender’s right to later consider the évent A default if it contintes or happens again.
EXPENSES; ADVANCES ON:COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
rohibited by law, Grantor agrees to pay all'of Lender's expénses if Grantor breaches any covenant in this Security
nstrument. Grantor will also pay oni' démiand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of
. the.payment until paid in full 'at-thé highest interest rate in effect as provided in the terms of the Secured Debt.
Grantor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights
and'remedies under this Securit{_dnstmment. This amount may include, but is not limited to, attorneys’ fees, court
costs, and other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay
" for any recordation costs of suchrelease. . L Tl Do o W
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used-in this section, (1) Environmental Law’
means, without limitation, the Comprehensive Environmental Résponse, Compensation and Lia ility Act (CERCLA,
42 U.S.C. 9601 et seq.), and'all other federal, state and local laws, regulations, ordinances, court orders, attorney

‘= general opinions ‘or interpretiye: letters concérning the public health; safety, welfare, environment or-a hazardous
--substance;.and (?.)HazardousiSubstance' means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfaré or environment. The: term’ includes, without limitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous waste": or * hazardous substance” under any Environmental Law.:
Grantor represents, warrants and agrees that: o
A. Fxcept as previously- disclosed and acknowledged in writing to Lender; no Hazardous Substance is or will be
. located, stored or released on oriin the Property.. This restriction does not apply to smail quantities of
L Igamérdqus Substances that are generally recognized to be appropriate for the normal use and maintenance of
- the ope,rty,,v.,‘ - . e TR g h ' g
. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every terant have been, are,
 and shall remain in full compliance with any applicable Environmental Law. = © = .
C. Grantor shall immédiatély notify Lender if a release’ or threatened release of a Hazardous Substance occurs on,
under or -about the Property.or there is a violation of any Environmental Law concerning the Property. In such
an event, Grantor shall take all necessary remedial action in accordance with any Environmental Law. = -
D. Grantor shall immediately notify. Lender-in -writing as.soon as Grantor has reason to belicve these is'any
ending cr threatened investigation, claim, or proceeding relating to the release or threatened release of any
-ardous Substance or the violation of any Environmental Law. = ’

CONDEMNATION. Grantor. will give Lender prompt notice of any pending or threatened action, by private or

public entities to purchase or take any or all of the Property through cond¢mnation, eminent domain, or any other
means. Grantor authorizes Lender o’ intervene in'Grantor's name in any of the above described actions or claims.
Graritor assigns to Lendér the proceeds of any award or claim for damages connected with a condemnation or other
- taking of all or any part of the Property: Such proceeds shall:be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
.. security agreement or other lien dOCUMEnt.., . jirvc it .
INSURANCE. Grantor shall keep-Property, jnsured against;loss by fire, flood, theft and other hazards and risks
reasonably asscciated with the Property dueto its type.and location. This insurance shall be maintained in the amounts
— . and for the periods.that Lender. requires. The insurance carrier.providing the insurance shall be chosen by Grantor
" subject to Lender’s 2pproval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according
to the terms of this Secusity Instrument. . . 1 s S |
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
" where applicable, “loss payee clause.” Grantor. shall immediately notify Lender of cancellation or tenmination of the
insurarice. Lender shall have the right to hiold the policiés and renewals. If Lender requires, Grantor shall immediately
give to Lender all receipts of paid piemiums and tenewal notices. Upon loss, Grantor shall give immediate notice to

the insurance carrier and Lender, Lender may make proof of loss if not made immediately by Grantor. S

Unless otherwise agreed in writing, all insurance proceeds shall be apj lied'to the restoration or repair of the Prgi)erty
or to the Secured Debt, whether orpot then due, at Lender's option, Aay application of proceeds to Krincipal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be

paid to the Grantor..If the Property.is acquired by: Lender, Grantor's right to any insurance policies and proceeds

resuiting from damage to the Property before the acquisition shall pass to-Lender to the extent of the Secured Debt
- immediately before the acquisition, ;. 7. iy ot g s e e o

ESCROW FOR TAXES AND INSURANCE. Unless otherwise

“be required to pay to Lender funds for taxes and insurance in'escrow. .. - L S

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any

financial statcment or information-Lender may.deem reasonably necessary. Grantor agrees to sign, deliver, and file

any additional documents. or- certifications that Lender may consider ary to perfect, continue, and preserve

" Grantor’s obligationsunder this Security Instrument and Lender’s lien status ca tae Property. . . - . S
22. JOINT  AND INDIVIDUAL LIABILITY; 'CO-SIGNERS; SUCCESSORS AND "ASSIGNS BOUND.. All duties
‘under this Security Instniment are’ joint and-individual. If Gragtor signs this Security Instrument but does not sign an

o:wmmm.&m.uu (1-600@7-2349)%315-0‘[ Y284 . . Ca "i"

p:f vided in a separate agreement, Grantor will not




G0niy 16, RiGHEAEY Craliton's Hisrest'in tho Property Yo secure payimeut of the
©" Stcuréd Debt s/ notiapres. 1 be perionally lisble fonithe Seciired Debt: If this Seécurity Instrumient -
. secures' a guaranty:between Lender an Qt&ntm;._ﬁxﬁqwrm; aive anyirights tbat'may prevent Lender from
*briaging any action of cJaim:against Grantor or any party indebte under the obligation. These rights may include; but -~
ere:notlimited to, any-anti-Geficiency or. one-action laws: Grantor:agrees that Lenderiand any party to this Security
* Instrument mey cxtend; modify.or make any.change in the terms of this Security Instrument or any evidence:of debt . .
without, Grantor’s consent., Such’a change will not release: Grantor-from the térms of this Security Instrument. The

. duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of Grantor and Lender: - .

AFPPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is %ovemed by the laws of -
the jurisdiction in which Lender is.Iocated, except to the extent otherwise: required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may
not be amended or modified léy,o;al;agreement;An section in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts wi ffpplicable law, will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section, of this Security Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this
Security Instrument. Whenever used, the singular shall include the plural and the plural the sinﬁ.ﬂar. The captions and
headings of the sections of this Security Instrument are for convenience only.and are not to be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument. . S
24. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upen Trustee by this Security
Instrument and applicable law. .. . > UL o )

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security. Instrument, .or to any other address designated in

- writing. Notice to one grantor will be deemed to be notice to all grantors.. .- ... " . S ‘

26. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property. - . ..o o D o i C e : ;

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument: : S
£R  Line of Credit. The Secured Debt'includes’a revolving line of credit provision. Although the Secured Deb
* " "'may be reduced to a zero balance, this Security Instrument will remain in effect until released. ’
[0 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
_ improvementonthe Property. . ... .. . .. ... ' '
[0 Fixturé Filing. Grantor grants to,Lender a security interest in all goods that Grantor owns now or in the
.. future and that are or will beccme fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon; photographic or other reproduction may be filed of record for purposes
of Article 9.of the Uniform Commercial Code. -~ e qoimvro : o
£8 Riders. The covenants and ‘agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]
0 Condominiurm Rider [ Planned Unit Development Rider XX} Othethazaxd.. insurance rider
£3 Additional Terms, The terms of the agreement described in:paragraph 4 provide that
the interest rate.on the,grantors indebtedness.under -this agreement may vary .from.

time to-time in accordance with ‘such rate or:rates.as:described therein.
- At:the time bfwe reiéase .'the':‘ﬁeed- of: Trust; ,:yo:u.v.ﬁill' be:charged a reconveyance fee
"of niot less' than $5.00.” You’shall also pay-any recordation cost. .
TURES: By signing bélow, Ghrator agtcaﬂ to the terms and covenants contained in this Security Instrument and in
¢ edges receipt of a copy of this Security Instrunient on the date stated on page'1.

y ; JOHN LEE MILES ' " @ate) T Signature) SHARON E. MIBES
ACKNOWLEDGMENT:- 1)/, 5ois | %
) 1eqg.an:

o ¥’ REQUEST FOR RECONVEVANCE "
o S 1" (Not to be completed until paid in full) = ° S

TOTRUSTEE: = ' " - DRSS S U , ,

Ths undersigned is the helder of the note or. notes sccured by: this Deed of Trust. Said note or notes, together with all
other indebtedness secured by, this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed
of Txust, which is delivered hereby, and to reconvey, without warranty, all the estatc now held by you under this
Deed of Trust to the person or persons legally entitled thereto. ' = v o 0 S

it iy
G,
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NOTICE: THE SECU'RITY INS’IRW’EN’.!‘ CONTAINS A PROVIS.;ON ALLCWING THEE LENDER
T0 PLACE HAZARD IhSU'RAHCE ON 'I‘HE PROPERTY AND ADD ‘I'HE COS‘I‘ OF THE INSURANCE TO
THE LOAN BALANCE.

MARNING

' UNLESS YOU, (THE "BORROWLR®) PROVIDE US, :(THE *LENDER") ‘WITH EVIDENCE OF
INSURANCE COVERAGE AS REQUIRED BY OUR CONTRACT OR LOAN AGREEMENT, LENDER MAY
PURCHASE INSURANCE AT BORROWER'S EXPENSE TO PROTECT THE LENDER'S INTEREST. IF
THE COLLATERAL BECOMES DAMAGED, THE COVERAGE THE LENDER PURCHASED MAY NOT PAY
ANY CLAIM BORROWER MAKES OR. ANY CLAIM MADE AGAINST THE BORROWER. BORROWER MAY

LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT BORROWER HAS OBTAINED
PROPERTY COVERAGE ELSENHERE.

THE BORROWER IS RESPONSIBLE FOR COST OF ANY INSURANCE PURCHASE BY LEND:.R.
THE COST OF THIS INSURANCE MAY BE ADDED TO YOUR CONTRACT OR LOAN BALANCE. IF
THE COST IS ADDED TO THE CONTRACT OR LOAN. BALRNCE, THE -INTEREST RATE ON THE
UNDERLYING CONTRACT OR LOAN -WILL APPLY TC THIS ADDED AMOUNT. EFFECTIVE DATE OF
COVERAGE MAY BE THE DATE THE BORROWER'S PRIOR 'COVERAGE LAPSED OR THE DATE THE
BORROWER FAILED TO PROVIDE PROOF OF COVERAGE., '

COVERAGE LENDER Pb’RCH.ASES MAY -BE CONSID"’-'RABLY MORE EXPENSIVE THAN
INSU”U\NCE ‘THE BORROWER CAN OBTAIN ON BORROWER'S OWN AND MAY HOT SATISFY ANY
.NEED FOR 'PROPERTY. DAMAGE COVERAGE ‘OR OTHER MANDATORY LIABILITY INSURANCE
'REQUIREMENTS IMPOSED BY APPLICABLE IJ\W.,BY SIGNING ’I'HIS .THE BORROWER AGREES TO
-ALL OF THE ABOVZ.

smon “E.MILES(

' ,S’!'ATE OFORF.GON COUNTYOF KLAMATH 85,

'Filedforrecordatrcqucstof RS Blrat Bedepal s e il ‘the 6th da)"V: =

Of_______A_p%__AD 19__93_,_at__2,,{.9_____oclock__L__M anddulyrecordedm\'o!._?____. ‘

. Of.____—____ugx_m on P’ng - 11127 . '
S g Be ctha ch, County Clerk

8 Fﬂﬁsso;od:j*




