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.. THIS.TRUST DEED, made this /31 8F.......... day of ... HaT i 19.98 . Between
THEQROREJ... SANDOYAL i : : -

: ol A e PRI, i poieen as Grahtbr,
-FIRST.-AMERICAN: TITLE. TNSUBANCE.COMPANY..... 0 ......". itvisireniopmaaneeteseseesioesrinees as Trustee, and
HOWAHD.E, MELLS.AND.CHRISTINE WELLS, HUSBAND. AND..WAFE. WITH_EULL. RIGHTS..OF. SR

-SURVIVORSHIP.. ... it i . ., as Beneficiary,

power of sale, the piobéity.:ih

9201 ae. NWZ. .0’ o ) ,‘_ ) Bhip 36 South,
Meridfan;>Klamath County, Oregon. ™ St

tqgct!wr s;f.y'th'qii and ’ j‘vk',’  the tonsmy heceditatente and \nbpurt.e,nqnceh and h ighta therat;ﬁ!o balonging or in nnywis,e‘mwb y
?Itb f‘xarcgltqt;_ appertaining, and the rents, issue olitis thereot and all lixtures riow or heréafler attached to or used in connection with
proporty, it et i e TR pybishindiCalisnphrst atiteineatai used 1 | nction wii

: FORTHE PURPOSE OF $ECURING 'PERFORMANCE of’
ot ....Eight.Thousand..and..no/100.dollars ... :
ey P Ao TieneRles ol B ST T E [T
. (%8,’“00' 00)....... T nterest thereon according fo the terms of a promitsory
note. of even date herewith, payable to beneficiary.or order and, the final payment of. principal and interest hereol, it
nof sconst paid; fo bo dus and payable ... MAXCH, 3L 005 :: 0« e A
. The date of maturity. of thi debt seciired by ‘this' instriscent'ic the 'date, stated above, on which the final installment of the note
becomes due -and- payable, Should 'the grartor. elther Bgréo to, attsmpt fo, or actually sell, ‘convey, ‘or gssign all (or any part) of the prop-
erty or-all (or any' past) o.“drdrz'td'r':‘iqtercsl‘it’ifi{ﬁhh’p’qg 1irst- obtaining tbb'}i"r‘x'fteiq consent or approval of the beneliciary, then, at the
benoliciary's ‘option®, all obligations secured by thiy Initrimant; Irréspective of ‘the "maturity dates expressed therein, or horein, shall be-
:gﬁ:jmmodiafaly‘dﬁe sind payable, The execution by ‘frantor of an earnest monvy’agroement®* does: not cinstitute a sale, conveyance or
To'protect the security of this trust dedd, ¢ gi

1. To protect, preserve and ‘mai

3: S TS S -
: 'maintain the property in good candition ‘and répair; ‘not fo remove ‘or demoh'?h any building or im-
provement thareon; not to commit or, permit any waste of tho property, = ' o VRS i .
" 2.'To complete of restors promptly and in 'good, and habitable _cundition any. bailding or improvement whith may be conistrucied,
damaged or destroyed: thereon, and pay when'due all costs inctirred ‘therefor, v [ "... 0 . . o o i D
3. To comyply with ail laws, ordinances, redulations, covenants, conditlons and restrictions atlecting the property; if the buneliciary
20 requests, to join in executing such finaricing statoments pursuant fo the Unilorm Commercial Codo as the benpeticiary may requite and
to pay for tiling sams in the proper public oftice or offices, as well as the cost ‘of all lien searches made by tlling oflicers or wearching
agenciss as may be doemod désirable by the eneficiary, ~= */ " 7 T e oUTna ) : Vo
4, To provide and continuously malntain’ insurance on the buildings now ¢ hereafter erectsd on the property against loss or
damage by fire and such othor harards as the béneliciary may from time to Hme require, in'an amotnt not loss than Sgue%.l...g'. ured
wrltten in companies acceptable to the bensliciary, with loss payable to the latter; all policies of insurance shall be delivered fo l){:s})ona-val
ficlary as soon as insured; if tho grantor shall fall fci any reason to procure any such insurarice and to deliver the policies to the beaeficiary
at lsast fifteen days prior to ths expiration of any. policy of insurance now or hereafter placed on the buildings, tha beneficiary inay pro-
curo ths same af grantor'a expense. The amount collscted under any, tire_ ot other inturance’ policy may bo applied by bensliciery upon
any indebtedness secured hereby and in such order ps beneticiary may determins, o at ‘option of benefticiary the sntire amount o collected,
or any part thercol, may ba released to grantor. Such application or roleass shall not cure or waive any default or notice of delalt here-
under or invalidate any act dons pursusnt to such nofice.” " "7 1 1 T ' : '
. 5. To keep the property free from construction liens and to pay. all tazes, assessments and other charges that may be levied or
assessod upon or againsi the properiy belore any part of such tdxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to bensliciary; ‘should the_grantor {ail to make payment of any taxes, ts, insurance piemiums,
liens or othsr charges payable by grantor, either by direci payment or by providing beneficiary with lunds with which to make sirch pay-
ment, benoficiary may, at its optlon, make payment thereof, and ‘the amount so pald, with interest at tho rate set forth in the note
, secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bs added fo and become & part of
the debt secured by this trust dsed, without waiver of any rights arising from bréach of any of the covenants hereof and for such piiyments,’
with inferest as aloresaid, the property heteinbelore, described; as well as' the ‘grantor, shall be bound to the same extent that they are
Sound for the payment of the obligation hereln doscribed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereoi shall, at tte option of the beneliciary, render all sums secured by thiz trust deed immediately due und pay-
able and constifufe a breach of this trust deed.’ ~ L U 0Tl T 3 T ! ‘ A
6. To pay all costs, fees and expenses of thia trust including the cost ‘of title asarch as well as the other costs and expensus of the
trusteo incurred in connection with or in enforcing’this obligation and trustee's and attorn y's loes actually incurred. . )

" 7.'To eppeer in and defend any action or proceeding purporting to attect tho security rights or powers of deneticiary or trustes;
aid in any suit, sction or proceeding in which the beneliciary or trustes may. appear, including any suit for the foreclosure of thiy deed’
or any euit or action rolaied to this instrument, including but not limited to its velidity. and/or enforceability, to pay all costs and ex-
penses, including 2vidence of title and the baml{cip‘rif;;::r_ftmrm'a,attorney fees; the amount of attornoy feey meationed in this para-

graph 7 in alt casss zhall bo fixed by the tilal couct and in ths evént of ari appeal from any judgment or decree of the trial court, frantar
further agrees to pn’y' such sum at the appellate cour shal idge redsonable as the boneliciary’s or trustoe's atforney foes on suct appeal.
- It is mirtually agreed that: =~~~ 7 ¢ D Lol e : Y R
" 78, In the event that any portion or all of roperty ‘shall be ‘taken under 'the: right of eminent d in or d tion, bene--
ficiary shall have the right, it it ‘uo"elg'g:'u; go_:.r_oqq!g _t_hqt"_al'l‘glr any 'pyi:r!io‘n‘g‘f_ th “monies payable gs‘jcompemah‘on' for such, taking,
NOTE: The Trust Deed Act provides that the trusise heraunder must be either tn ationey, wiic I 8a sctive membsr of the Oregon State Bar, 3 bask, trust company
or tavings und koan axsoclation authorizad 1o do buainess under the laws of Orogoa or the Urnilted Btates, a title insurance compeny euthorizad to Inseye fille to real
property of this sista, Ita subsidiaries, afiliates, agants or branches, the Unitad Staiss or ey agency thered!, or ar escrow agent licansed under GRS 696.505 ¥ 636585,
*WARNING: 12 USC 701}-3 regulaios and may prohibit exerelse of IS OpUiOD. .. | . ..o e i et B
**Tha publisher cupgasts that such an agreement address tha leaue of oblaining beneficlary’s conssel Ia somplet detal. . . .
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sarily paid or incurred by grant
xP and attorney’s loey, both
1160 2pplied upon the indebted-: -
inients ay'shall be necsssasy
o

" I tHime' G of ‘beneliclaiy; 5 fees and presontation of this doad and’

, thu note lor efdcrssmont. (in case of hill recoriveyances, for, c: ation),; without al . of any person for tho paymint of
‘tha' indebtedness, ‘tiustes may (r) consent fo the king of 'any miap oc plit, toperty; (B) join in granting any easement or iress-
ing any restriction thereon; (c) join in aty sibordifation’ ‘or’'o ‘agreen ecting this' déed ‘or the lisn or chaige thereol: (d)

.Tecouvey, without wacranty, all or. any, part of. the property, The dranteo in any reconvayanco may be described as the “person or persons
Jegelly entitled thereto,” and.thy recitals therein of dny' matiers or,facts ‘shall be conclusive ‘proot ‘of the truthlulness thercof. Trustee's

. {e2s tor any of the services mentloned iri, this paragrapn'shall be not léss than §5, " " T v : . .

... 710, Upon, any. delault by grantor hereunder, bemlfciary may at any time without notice; sither in person, by agent or by a receiver
fo ba appolnited by a cart, and without regard to the .adequincy ‘of any security for thé indebtednsss heieby secured, enter upon anc' take
‘possassion of the property or any part thercof, in, ifs’ pame. sue’ oc ‘otherwise collect "the rents, iswes and prolits, including those past

.. due and unpaid, and apply the tams, less costs And expensat ol cperation and ‘collection; including reasonable attorney's fees upon any
indebtsdness secured hereby, dnd in such order ag beneficiary ‘may’ determine." e LI B '

. 11."Thé entecing upon and taking possession’ of the property, the collection of such rents, issues ‘ard protits, or the proceeds of Iire
ard other insurance policies or cumpensation or awards lor any takiizg or damage of the property, and the application or release thereof oy
aloresaid, shall ndt cure or waive any default of noti 6 of default herounder or invalidate any, act done pursuant to such notice,

', Upondefault by grantor in payment ofany indebtednass secured hersby or in dranfor’s performancs of any agreement hereunder, time
being of the essence with respect fo tuch’ payment ‘and/or’ parforimanice, ths bencliciary may declare all sums secured hereby immediately
due’and payable. In such an event the beneficiary may; elect to proceed to’ foreclose this trust deed in equity as a mortgage or direct the

?_'uute'q to foreclose this trust deed by. advortisernent and salo, or may direct the trustde to pursue any other right or remedy, either at
aw or in equity, which’ the beneliciary may have. In the avent ‘the benoliciary elects to fcreclase by advertisement and sale, the berie-
Liciary or the trustee shall execute and cause to be recorded & written'notics of d fault and election to sell the property to satisty the obliga-
tion secured hersby wheroupon the trustes shall tix the' time and place of sale; #ive notico theraof as then required by law and priceed
to forsclose this frust deed in the manrier provided [t ORS 86.735 10 86.795, ~~ " v
13. Alter the trustee has commenced {oreclosisre by advertisement and sale; and at any tims prior to 5 days before the date the
trustee conducts the sale, the grantor or any othet person so privileged by ORS 86,755, may cute the defaulf or defaults If the duvfaul
consists of a' failuro fo pay, when dus, sums secured by the trust deed, the default msy be cured by paying the entire amount dus it ‘the
v .such ‘portion as would not ther be ‘default occurred,” Any other default that is capable of being
8¢ in addition to curing the de-

fault of delaults, the person eifecting: the ‘curs, shall to 1 ) | tually incurred in enfcrcing
the cbligation of the frust deed togother with trustes's and ‘attorriey's fees not excoeding the ‘amounts provided by law,

" 14, Otherwise, the eale ghall bée heid on'the datg’and ‘at the time and’ placs. designated in the notice of sale or the time to whick. -
the zale' may. be posiponed as provided by law. The trusted iay sell the property eitker in ons pércel or in separate parcels and shall sell '
the parcel or parcels at auction to the highest blddei for cash, payable at the tirne of sals. Tritstes shall deliver to the purchaser its decd

in form as required by law conveying the property 8o sold, but without any covenant or warranty, express or implied. The recitals in the
‘deed of any matters of fact shall be conclusive proof 'of the . truthfulness thereol, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at tha sale, "~ - o weu et DO AT, TR :

-15.-When trustee solls pursuant to ‘the powers provided hersin, trusiee shall apply ths' proceeds of ‘sale to payment of (1) ths ex-
penses of sale,including the compensation of the trusice and a’ reasonable charge by trusteo's attornoy, (2) to the obligation secured by
the trust deed, (3) fo all persons having recorded lions gubssquent fo the interest of the trustes in the trist desd as their interests may
‘appear in the order of their priority and (4) the surplus; If any, fo the grantor or to any. successor in interest eatitled to such surplas.

16, Beneficiary ‘may trom time to time'i ppoint a s or’ s30r8 {0 any trustee named herein or fo any successor fnistee
appointed herounder. Upon such ‘appointment, and ‘without conveyance to ths successor trusteo, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appointed hereunder, Each such appointment and substitution sha'l be
mado by written instrument exocuted by benéliciary, which, whan recorded in the mortgage records of tho county or counties in whicli the
property is slfuated, skell bo conclusive proof of proper appoi; t of the r frustes. : o

17, Trustee accopts this trust.when this.deed, duly ited -and ack: ledged, is made a publi¢ record es provided by law. Trustee
i1 not obligated to notily any party hereto of ‘pending ‘sale undor zay other deed of trust or of ‘any action or proceeding in which drantor,
beneliciary ‘or trustee shall be a party unless mich action 'or ‘proceeding is brought by trustee; - - o
. The grantor covenants and egrees to and with the beneticiary and the -keneficiary’s successor in interest that the grantor is lawlully
seized in fee eimple ol the real property and has a valid, vnencumbered titlo. thereto, except as may be set forth in an addendum or exhibit
attachsd heroto, and that 'the grintor will warrant and forever defend the same against ‘all porsons whomsoever, .

WARNING: Unless grantor provides beneficiary with avidence of insurance coverage as required by the con-

tract or Ican agreement between them, beneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary's interest,  This insurance may, but noed nct, also profect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing: évidénce that grantor has obtained_ property. coverage’elsewhere. Granfor is.responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the inferest ratc on the underlying contract or loan will apply to it. The effective clate
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might othervrise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance. re-
quirements imposed by applicable law. R TR
' Tho grantor warrents that the: proceeds of this loasi répresented ‘by the abovs described note and this trust deed are:
-« (a)* primarily for grantar’s personal, family or, household. purposes (see Impoctant Notice below), -, -, )
(b) for an organization, or (even if grantor'is a natural persos) are for buiif 35 o cial purposes. )
This deed applies to, inures to the benefit of and binds all partics hersto, their heirs, legatees, devisess, administrators, executors,
‘personal yep tatives, s and assigns:. Ths.tstm beneliciscy shall mean the holder ‘and own, r, including pledgee, of the contract
vecured horeby, whether or not named as a beneliciary. herein. SeEr s 2 e el Ly e e e e L
In construsing this trust decd, it is understood that the grantor, trustes ard/oc beneliciary may each be more than ons person; that
if the contoxt so requires, the singular shall bs taken to médst and inclade ths plural, and that gencrally all grammatical changes shall be
mado, assucaed and implied to make the provisions hereof apply equally to corporations and to individuals. -

oo IN WITNESS WHEREOF, the drantor has executed this j hg ] first above wgitten,
OVAL

* IMPORTANT NOTICE: Deleto, by lining out, whichavar warranty (o) or {6} I3
not applicable; If worranty {a} Is applicsble and fhe beneficlary Is. o craditor ' <2 il esms
3 T e Tromeinonding Act and Seamteon potor “THEODORE 3.7
oply with the Adt and Regulation by making required :
1 purpos ‘wse StevensNess form- Me, 1319,/07 equivalant.
1¢ compliance, with the Act is not L

required, disre; fsmesiep. o e b gennese - :
B 4..STATE.0MLCOWWO£ M-ZEMQEMQM-r--——-#-) 88,

_T‘l'bis instrument wab ackriowledded before me'on ... CAARGH..... 20 ,

by THEQDIAE. ] “SANDOVAL. ..t

1

pment was qcknqwlédgad before me on .....

ublic for Oregon My commié&x’on expires‘z.if.?;iw
uséd only when obligations have baen pald) : -

b

URTEORY,

) e eER
=2 ‘o,’clock and duly recorded in Vol. MS8 s

11132
ietha G. L,




