__ROBERT ._..

o3 , 19 ; at
o clock M., and rcoordcd in

K

mea! /receptlon, No. --_-.L..'.-.».

s : — ‘Record of ez e~ of said County.

4 . 1 R ) o ,.W'tn&ss ny and seal of County
N ASPENCTITLE & Escmw, awet L e T affixed. = - :

523 MAIN STREET -~ T ‘ :

KLAMATH FALLS, OR 97601 =~
ATTNL COLLECTION ‘DEPT;

v " dayof cMarch i ,19.98...., between
RQBER : e

as Grantor,
,as Trustee, and

, as Benefxc:ary,

Gtantot :rrevocably (grants,,
.Klamat:h

togcthar with all md anMuln tho (enementa, hetedz amenll 'and appurtenmm pnd other riahta llmounto belonjmg or in anywise now
o;a hercattor appertun!ng, und the nnu, Iasues nnd proflu thereof and aII !Ixtu now or Imrenlter nttacbed toor used in oonnecﬂon with
t property. v .

“FOR THE’ PURPOSE OF SECURING PERFORMANCE ot ‘sach'a, t of grantc bqrem £ d and payment of the sum
‘;f : THIRTY TWO THOUSAND ‘NINE HUNDRED FORTY" ONE AND 47/100 e -

($32,941, 47)""""""’ ) Dollan, with lntorcu fhoroon accordlng to the terms of a promissory
note of even data’ heumth, payable to bcnaltcl&ry or, ordor and .mads by grantor, the. liml pnymmt oi ptmc:pal and interest bereof it
not cooner paid; to be due and payabla .: ,per terms.of -No A =

' * The  daté ot maturity of the debt sécured by ithin’ insfrument Is the’ date, ‘atlied above, on wlnch the lmal msta.llmenl of the note
becomes duo and ' payable. Should the. grantor either a(ree to, attemipt to, or actually sell; convey, or assign all (or any.part) of the prop-
erty or all. (or any part) o! gmntor'n interest in It wlthout Hrst' obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s , all” "By this* Imtrumenr, rrespective ‘of the' ‘maturity dates expressed therein, or herein, shall be-
ely duo nnd payabla The executfon 8 or ‘of eameat mone aﬂreement” does 1ot constitute a sale, conveyance or

To profect the na.mty "ok this trust deed, drantor agree. .. T o

1. To protect, preserve and maintain ﬂ:o proparty. in good | condmon nnd rcpa ;_not fo remove or demolish any building or im-
provemcnf thareon; not to commit or permit any . wasto 'of the property.. i

2. To complete. or restore promptly and in 1ood und habitable cendition ay b Idmé or unprovement which may be constructed,
damzged or doatroyed thereon, and pay’ when dus. all couta incurred therefor. . "

. 3. To wmply with aIl lnws, ordin , rogul , COV its, conditions and taainctlons a!!eclme the property; if the bensficiary
20 requests, to join in’ 8 such fi ing atat pursuant to the Uniform Commercial Code as the bensliciary may require and
to pay for #iling sams in the proper public office or offi ) as, wall as’ t!m cost of all lien searches made by filing officers or searching
agencies as may be deemed desirabls by the beneticiary, ',

4, To provide and contintously maintain insurance ori the. bmldmgs now, or herealtar erecied on the property against loss o
dmge by tire aml such othor huarda ay the beneficiary may from tima to 'time réequire,. in an amount not less than Slnsurable . v,alua
written In comp. tablo to tho beneliciary, with loss payable fo the latter; all policies of insurance shall be delivered to the beno-
ficiary as'soon a3 insured; if the gdrantor shall fail for any reason to procure any such Insurance and to deliver the policies to the bensficiary
at least lifteen days yrIar fo the expiration of any policy of insurance now’ or hamllor placed on the buildings, the bensficiary may pro-
curo the same af grantor’s oxpénse, The amount, collected under any lite or othsr .insurance paln:y may be epplied by beneficiary upon
any indébtedness sscured hereby and in such order as beneliciary. may determins, or. at option of, benehclary the ermra amount so collected,
or any part thereof, may be released to grantor, Such apphcctlon or teleasa shall not cure or waive’ any default or notice of delault here
under or invalidate any act done pursuant to such nofice. .

5. To keep the property free Irom construction lisns and to pay all taxes, assossments and othor \,bargea that may be levied or
assessed upon or against tho property befors dny part of such taxes, asssssments and. other chardes become past due or delinquent and
promptly deliver recoipts therefor to bensliclary; should the "grantor fail to mako payment of any taxes, assessmenta, insurance premiums,
liens or other. charges payable by drantor, either by direct payment ot by providing beneticlary with tund: with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and tho amount in paid, with interest at the rate set forth in the note
secured hereby, together with the obligations daxnbcd in paragmphs 6 and 7 of this trust deed, ahall be added fo and become a part of
the debt secured by this trust deed, without waiver.of any, rights arising feom breach of any.of tha covenants hercof and lor such payments,
with inierest as aforesaid, the property hereinbeforo described, as well as’the grantot, shall ba bound to the same extent that thoy are
bourd for the payment’ of the obligation herein’ described, anid all such ‘payments shall be immediately due and payable without notics,
and the nonpayment thercof shall, at the option of ﬂ:a bonebc.nry, nmder all rums secured by this trust deed immediately due and pay-
able and consfituts a breach of this trust deed. .

6. To pey. aII costs, fess and azpense: of this frust. mdudmf tho cost of title sedrch as well as the other costs and expences of the
trustee incurred in connection mth or in enforcing this obligation and trustee’s and attorney’s fecs actually incurred.

7. To apr in ‘and defend any acti orprqeoodnd purporiing to atfect the sacurity rights or powers of beneliciary or trustes;
and in any suit, ‘action or procseding in which the. bonelxcmry or trustco aay appear,’ Includma any suit for the foreclosure of this deed
or any mlt or Acﬂon relatad to this instrument, including but not limited_ to.its valldlty and/or enforcecbility, to pay all costs and ex-

idence of titlo and the boneliclnrys ‘or. frustoe’s dttornay ‘fees; the amount of attorney fees mentioned in this para-

gmph 7 in ali cases shall be tixed by the trial court and In the event of an appeal from: any judgment or decres of the trial court, grantor

further ureeu to pa ,,- such sum at the appellate court ‘shall adfdge reasonubla as the beneliciary's or trusteo’s attornsy fees on such appeal.
¢ is mutually agreed that: L . .

8 In the avent that any portion or all of ths. ‘property ahaM ‘bo_taken under’ the nah! of eminent d in or dl tion, bene.
ficiary s}mll have the tijht if it g0 eIecta, to uqulre thnt all or any portx’an of tlxe momaa payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the irustee hereunder minst ba elthor an attornoy, who I8 a3 attive mamber of the Orogen Stats Bar, a bank, trust company
or savings and loan zssoclation authorizad to do business under tha laem of Oregon of the United Siztas, a this Insuranca company autherized to ingure titls 1o real
proparty n€ this stats, Itx' subsidiaries, zifiliates, agents or hranches, tho United Statas or any tcnncy thereal, or an esenow agant Ilcnnud umm ORS 696,503 to 636,585,
*WARNING: 12 ISC 1701}-3 regulates and may. prohibit exercisa of this option. .

: 'ThnpuhllshumgmmmambmmmnlﬁmmmacbhmmhamammlammeﬁmhA - M’Q }(ﬂ;
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pald ot incarred by grittor

‘presantation’ of.this desd ‘and

2 and pi Hus,
any person for the payment of

reqilest of Banotitiary. dayment of ts' fass ur
candallation), without atfocting the Jiability of
.consent 'fo. of atiy map or plat of ths property; () join in granting any easement or creat-
(c) join in any n or"olhcr'dgreemnt'hlfaéﬁng”!h:’:i deed or the lien or charge thereot; (d)
. reconvay, withou! warranty, all or any. part of the property, The grantee in any reconveyance may.be described as the “person or persons
_légally entitled thereto,” and the recitals therein of Aany, matifecs or tacts skall be,conclusive. proot. of the truthfulness tkereol, Trustes's
“{fees for any, of the services mentioned in this paragraph shall be not less than $5.' P o
... 10."Upon_any delsult by grantor hereurider, benelicinry may, at any time without notice, either in person, by agent or by s receiver
to be appointed by a court, and without ragard to the adequacy of any securlty for ¢he indebtedness hereby secured, enter upon and take
possession of the property or any pert thoreof,'in’its own nama sue ‘or ofnenyise collact the rents, issues and profits, including theses past
due and unpaid, and apply'the same, less costs and expensea of oparation and collsction, including reasonable aftorney’s lees upon any
indebtednasa secured heroby, and in such order as beneficiary may determine. - T BN

11, - The entering upon and taking possession of the Property, the collection of such rents, issues and protits, or the proceeds of {ire

.and othor jnsurance policies or comp ti aw 4 rty, and the application or release thereof as
. . any or notice of defdult under or iny 2 any act dons pursuant to such notice.
12, Upon deleult by grantor in payment of any inde Ineys socure ingra riormancs of any agreement bereunder, time
being of the essence with respect fo such payment and/or pérformance, th beneficiary may declare all sums secured hereby immediately
due. and payable. In such an event the beneticiary may elect’ to proceed to foreclose 'this trust deed in equity as a mortgage or direct the
. trustee to forecloso this trust deed by advertisement and sale, or may direct the trustee to pursue any. other right or remedy, either at
law or inequity, which thé beneficiary may have, Inths & : neliciary 0’ erti:

liciary or the trusteo shall execute and cause to bé recorded & Wi

tion secured hereby whereupon the trustee shall fix the time and

fo’ foreclose this trust deed in the manner provided iri ORS 86,735 10 86.795. L . )

13. Alter the trustee hds commenced ‘foreclosure by advertisement and sale, and a¢ any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person sa privileged by ORS, 86,753, may cure the default or defsults. If tha default
consists of & failure to pay, when due, sums secired by the frust deed, the delault may. be cured by paying the entiro amount due at the
time of the cure other than such portion as would riot, thén be duo. had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perforance required under deed. In any case, in addition to curing the de-
{ault or dataults, the ' i ]

"the obligation of the t .an ) ) exce ] 4 5

14, Otkerwise, the sale shall be held on' the date and af the time and place dasignated in the ice ‘of sale or the time to which

the sale may be postponed as provided by ‘law. Thé trustee may sell the property, eithnr in one parcel or in eeparate parcels and shall sejl

the parcel or parcels at auction to the highb;f P!ddé;_lor cash, payable at the tithe of sala. Trustes shall deliver to the purchaser its deed
in’ | i i1 i expresy or implied, The recitals in the

grantor and bensticiary,
.15.-When trustee sells
penses of sale, including th ) ¢ ble ’ ;
.the frust deed, (3) to all perszons having teco}rdedvh'ens‘lubsquont_'to i ' i erests may
appear in the ceder of their piiority and (4) the surplus, if any, to the, grantor or to any 8uccessor in interest entitled to such surplus.

16. ‘Beneliciary may from time to timo ppoint & succ “or asu 3 fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such’ appointment, and ‘without conveyarnce fo the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed b der.. Each such appointment and substitution shall bo
made by written instrument exocuted by beneficiary, which, when recorded in the mortgage reccrds of the county or counties in which the
propariy is situated, shafl be conclusive proct of ‘proper appointment of the : frustee, -

17. Trustee accepts this trust when this deed; duly executed and acknowledged, is made a public record as provided by law. Trustee
iz not obligated .to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which drantor,
beneliciary or trusteo shall be a party. unless sich action or proceeding is brought by trustee. -

Theo grantcr.covenants and agrees to and with the Beneliciary arxl the beneliciary’s successor in interest that the granter is lawfully
ssized in feo aimple of the real property ard has a valid, unencumbered {itle thareto, except a8 may be set {orth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever delen:'! the same againsi all perscns whomsoever.

o WARNING: Unless grantor provides beaneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemeént between .them,i'benef:fcia‘ry7‘ma,vr 'pumhase"inguréqce at grantor's expense to protect Lene-
ficiary's interest. This insurance may, but rieed not, also profect grantor's intersst. It the collateral becomes damaged,
the coverage purchased by beneficiary may. not pay any claim made by, or against grantor. Grantor may later cancel
the coverage by providing evidence that drantor. has obtained. property coverage .elsewhere. Grantor is responsible
for the cost of any insurance éoverage pirechased by bensficiary, which cost may be added to grantor’s contract or
Ioan balarce. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
Theicoverage beneficiary: purchases ‘may beé considerably more expensive than insurance grantor might otherwise
obtain alone and may not eatisty any need for'property, damage ‘coverage or ‘any ‘mandatory liability insurance re-
quirements imposed by applicable law. :

{152\ The'drantor warranta that the proceeds of the loan represented by the above described nate and this trust deed are:

oo (&) primarily for grantor’s personal, family or. housahold purposss (see Important. Notice delow), . . . .

- €B) lor an organization, or (even if grantoc Is'e natural person) are for Businesy or commercial purposes.

’ This deed applies to, inires to the bonefif of aid binds ail partics hereto; their heirs, legatees, devisoes, administrators, executors,
personal: representatives, successors and. assigns; The terin ‘bensliciary shall mean the holder and owner, including pledgee, of the contrace
secured heroby, whetker or not named a3 a beneficiary herein, . .~ .., : e

In construing this tnist deed, it is understood that
if the contoxt so requires,
made,

. [ - ' i nt the day gnd pegr first above written.
* [MPO| lets, by lining oul, whichever warranty {a) or (b] is /s (}? )
not applleable; if ¥y {a) is applicubla and the benaficiary is @ creditor A X "f"" shuiis
ug K Ei

¥ s ap

s such-word Is defined In the Truth-in-landing Act and Regulation- Z, the
baneficiary MUST ply with the Act and Regulation b ki fred
disch ; for this purpose use Stevans-Ness Form No;
if umpl!qnpoéﬂl’\h the Act h‘nog: quired, di 1

11319, or. aquivolent,
Wisngtian

v S ‘TEIUVF.»OI.!EGOII'V, ‘C¢?unty-q!. ’ fedein R P ?
- " This instrument was acknowledged before me on . Ce... ;. ...... , Iﬁ -
~ROBERT. K. ELAM AND. ROSE.BLAM . . = .

T"I.tisvinsttumeni»'.iiai acknowledged before me on . -t . - 519

SN Ry
Albwacit . ....w..i " Notary Publicfor Oregon . My commission expires&/ (Ve
o REQ_UES,T;_F]OR AL I!ECONVANCE {To be usad only when obllgcﬂo@ilbﬁvo'%p pold.)i o ’ “

tereeisbiny TrUSIOE S S S ' : e
The undersigned is the legal owner and older of al , indebfed, secured by the foregoing trust deed. All sums secured by the trust
deed have besn fully paid and satistied. You Loroby ase directed,
trust deed ‘or ‘pursuant to ‘statute, fo cancel all evidences_of Indeb
togother with the trust doed) and to reconvey, without wa

kold by you under the same, Mail reconveyance and ,;' c

DATED: . e ' N [ X
-, B0 1ot loss or destis) JRYL Teiist Déod OR THE NOTE which it cores,
" Bogh must be delivered 15 the fruslee for cancailation befory”s %40
.. » Teconveyonce will ba made. . - - o R

[EA Ty

Ve




~EXHIBIT "A" TO TRUST DEED -

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBCRDINATE TO A TRUST DEED RECORDED IN BOOK M-90 AT PAGE 4874
IN FAVOR OF WILLIAM T. BYRNE AND SHIRLEY J. BYRNE, HUSBAND &ND
MIFE, AS BENEFICIARIES, WHICH SECURES. THE PAYMENT OF A NOTE
THEREIN MENTIONED. . MOUNTAIN ESTATES, INC., THE BENEFICIARIES
(HEREIN, AGREE TO PAY, WHEN DUE,. ALL PAYMENTS DUE UPON THE SAID
NOTE IN FAVOR OF WILLIAM. T. BYRNE AND SHIRLEY J. BYRNE, AND
WILL SAVE GRANTOR(S) HEREIN, ROBERT K. ELAM AND ROSE ELAM,
HUSBAND AND WIFE, HARMLESS THEREFROM. SHOULD THE SALD
BENEFICIARIES HEREIN 'DEFAULT -IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR NOTE AND .TRUST DEED, GRANTOR(S)- HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS AND: ANY SUMS..SO-PALD BY GRANTOR(S) HEREIN
. 'SHALL.THEN BE CREDITED'UPON THE SUMS"NEXT T0.BECOME DUE UPON -
L THE?NOTE‘HHLCHrLS-SECUREDgBYFTHISzALL+INCLUSIVEiTRUST'DEED.,

STATE OF OREGON: COUNTY OF KLAMATHY

"Filedfbi'fétvzdrd‘a!'re‘qiwst_of . Asp e row o i )
of __April o . AD 1998 ‘atl ~_-o'clock B M. and duly recorded in Vol. __M98 s
: — O MoRkeaana s Tl age . 11147 S -

S b . N T Bemetha G 1

the ___6th ___day



