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S | oo .. TRUSTODEED . . - , =
o ,7H‘IS TRUST_DEI:_'D, madg th7_§, 2/ 7 day‘,o‘f,{‘ /)70/(-/2 . 19_9@‘, between

JEFFREY O. CULLEY as Grantor, =~ o
UMPQUA TITLE & ESCROW SERVICES , as Trustee, and. . =
CHARLES B. BECHERER AND MARY A. 'BECHERER, husband and wife, or the survivor,
whose address Is 932 VINE MAPLE, MYRTLE CREEK,"OR;‘97457, as Beneficlary,

Lo e e e - WITNESSETH: g

_ Grantor irrevocebly granss, bargains, sells and conveys 1o trustee in trust, wuh power of sdle, the property in KLAMATH Couny,
" Oregon, described as: : S T T

- Lot 16, SUMMER HEIGHTS, in the County of Klarath, State of Oregon.
together with all and singular the Mteneménl.f,' l;éredizaments an'd'appl.‘menanées‘a}zd all other rights thereunto belonging or
in anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached
to or used in connection with said real estate. ’ Ce
FOR THE PURPOSE OF

with interest thereon according promi; ] : 1y or order and made by
- grantor, -the final payment of princip aid, 1o -be due and payable .
: April g , - 2008. - o
The date of maturity of the debt secured by this instrument is the date, stated above, on which the Jinal installment of
said note becomes due and payable. In the event the within described property, or a1y part thereof, or any interest therein is sold,
agreed to be sold, conveyed, assigned or alienated by the grantor without Sirst having obtained the written consent or approval of

the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irmpective of the maturity dates

expressed therein, or herein, shall become immediately due and payable.- .-

To protéct the security of this trust deed,"'-gyr,a_'l‘l't‘cj'r? agrees: - - -

- 1. Toprotec, preserve and maintain said property in' good éoﬁdit_ion and reﬁqi'r’;"uét'té rém_av'e or demolish any building or
improvement thereon; not to commit or permit qny_wgtg'pfsqid property. .- - L o

2. 7o conplete or restore promptly and in: goéd and worbrtdhl&é manner any bmlduzg or ‘i'mpmvemem which may be constructed,
damaged or destroyed thereon, and paywl;en» dueall costs incurred therefor. - SR :

3. To comply with all laws, ordinances, regiilations, 'yco}’enams;
benq‘iciaryso»réque:t,v . ; pbhilandels
ngy require and to pay

dfficers or searching agencies as may be deemed _'desir_able by

4. To provide and continuously maintain insurance on the buildings now or hereafrer erected on the said premises against loss or
damage by fire and such other hazards as the beneficiary may from time 10 time_require, in an amount not less than §__ FULL
INSURABLE VALUE__, written in companies acceptable to the benceficiary, with loss payable to the latter; all policies of insurance
shall be delivered to the beneficiary as soon as insured; if the grantor shall Jail for.any reason to procure any such insurance and
to deliver seid policies to the beneficiary at ieast fifreen days prior. (o the expiration of -any policy of insurance now or

) procure the saime at grantor
enef pon an €55 | : such order. as beneficiary may
4 of beneficiary the entire amours so collected, or any - part: thereof, may be released to grantor. Such

- application or release shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to
- .Suchnofice. o T R P : SR :




7.5, To keep said premises free from; uction’ 10 pay all taxe, , . that may -be levied or .

. - assessed upon or against said property bej ; ; essmients and othier charges become past- due or delinquent .
- and promptly deliver receipts therefor to beneficiary; should the gr Ltom ment of any taxes, assessments, insurance .
. premiurns, liens or uther ‘charges payable by grantor, either by direct payment or by providing beneficiary with fands with which to
make such payment, beneficiary may, at its option, make payment theref, and the amoint so paid, with interest at the rate set forth

" in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added 10 and

' become e part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis
hereof and for such payments, with interest as aforesaid, the property hereinbeforé described, as well as the grantor, shall be
bound to the same extent that they are bound for the payment of the obligaton herein described, and.all such payments shall be
immediately due and payable without notice, and the nonpayment thereof shall, at the option’ of -the beneficiary, render all sums
secured by this trust deed immediately due and payable and constitute a breach of thiz trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses
of the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or prbceeding purporting to affect the secjarity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or frustee may appear, including any suit for the foreclosure of this

_ deed, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s fees; the amount of
attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any
judgment or decree of ‘he trial court, grantor further agrees 1o pay such sum as the appellate court shall adjudge reasonable as the
beneficiary's or trustee’s attorney’s fees on such appeal. RN S

It is mutually agreed that: e . R

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such
taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses
and attorney’s fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and
the balarice applied upon the indebtedness - secured ‘hereby; and grantor agrees, at its own expense, 10 take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent 1o the making of any mazp or plat of said property; (b) join in granting any
easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or
charge thereof;: (d) reconvey, without warranty, all or. any part of the property.. The grantee in any reconveyance may be described
as the °person or persons legally entitled thereto, " and the recitals therein of any matters or facts shall be conclusive procf of
the truthfulness thereof. Trustee's fees for any of the services mentioned i this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a
receiver to be appointed by a court, and withouit regard to the adequacy of any security for the indebtedness. hereby secured, enter
upon and take possession of said property or any part thereof, in its own name sue or otherwise collect the rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses. of operation and collection, including
reasonable attorney’s fees upon any indebtedness secured ‘hereby, and in such order as beneficiary may determine.

11, The entering upoﬂ and taking possession of said pmperry, the collection of ;it‘dz:rerits,' issues and profits, or the proceeds
of fire and other insurance policies or compensation or awards for any taking or damage of the property, and the application or

release thereof as aforesaid, shall not cure or waive any default or notice of default kereunder or invalidate any act done pursuant
to such notice. : v .

12. Upon default by grantor in payment of any indebiedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby
immediately due and payable. In such an event the beneficiary ai his election may proceed to foreclose this trust deed in equity as
a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any
other right or remedy, either at law or in equity, which the bengficiary may have. In the event the beneficiary elects to foreclose
by advertisement and sale, the beneficiary or the trustee shall execute and cause {0 be recorded his written notice of default and
his election to sell the said described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the
time and piace of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in the manner provided
in ORS 86.735 10 86.795. : - . e . ;

13. After the trustee kas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default thas is
capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in
addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligation of the trust deed together - with- trustee’s and’ attorney's fees not exceeding the -

- amounts provided by law. . . S ST S




" 14. Otherwise, the sale shall be held on the dase aril at the time and place, esi|
said sale midy bé posiponed as provided by law.  The trusize may sell sald property élther in one parcel or in separate par
- shall sell the parcel or parcels as auction to the highest bidder “for cash, payable at the time of salé. Trustee shall deliver to P
the purchaser its deed in form as required by Iaw conveying the property so sold, but without any covenant or warraniy, express er '

implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truihfulness thereof. ‘Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase af the sale. - ' :

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (I} the
expenses of sale, incluging the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as
their interest may appear in the order of their priority and (4) the surplus, if any, to the grantor or 1o his successor in interest
entitled to such surplus. - :

16. Beneficiary may from time fo time appoint a successor or successors o any trustee named herein or to any successor trusiee
appointed hereunder. Upon such appoirtment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties
in which the propenty is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when this deed, ‘duly executed and adquiedged is made a public record as provided by law.
Trustee is not obligated to notify any party hereto of, pending sale under any other deed of trust or of any action or proceeding in
which grantor, beneficiary or trustee shall be a party unless such action or pr_ocegding is l_vrought by trustee.

‘The graﬁtor_’ covenants and agrees 1o and with thebeneﬁaalyand ihose claimmg under him, ‘that he is lawfully seized in fee
.. simple of said described real property and has a‘va;id,fyneucumbergd title (hereto ; - , ’

. and that he will warrant and forever defend the sénig dgaiw éil persons whomsoever

WARNING

UNLESS YOU PROVIDE US WITH EVIDENCE OF THE INSURANCE COVERAGE AS REQUIRED BY OUR CONTRACT
OR LOAN AGREEMENT, WE MAY PURCHASE INSURANCE AT YOUR EXPENSE TO PROTECT OUR INTEREST.

. THIS INSURANCE MAY, BUT NEED NOT, ALSO PROTECT YOUR INTEREST. IF THE COLLATERAL BECOMES
DAMAGED, THE COVERAGE WE PURCHASE MAY NOT PAY ANY CLAIM YOU MAKE OR ANY CLAIM MADE

AGAINST YOU. YOU MAY LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT YOU HAVE
OBTAINED PROPERTY COVERAGE ELSEWHERE.

YOU ARE RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED . BY US. THE COST OF THIS
INSURANCE MAY BE ADDED TO YOUR CONTRACT OR LOAN BALANCE. - IF THE COST IS ADDED TO YOUR
CONTRACT OR LOAN BALANCE, THE INTEREST RATE ON THE UNDERLYING CONTRACT OR LOAN WILL APFLY
TO THIS ADDED AMOUNT. THE EFFECTIVE DATE OF COVERAGE MAY BE THE DATE YOUR PRIOR COVERAGE
LAPSED OR THE DATE YOU FAILED TO PROVIDE PROOF OF COVERAGE.

THE COVERAGE WE PURCHASE MAY BE CONSIDERABLY MORE EXPENSIVE THAN INSURANCE YOU CAN OBTAIN
ON YOU OWN AND MAY NOT SATISFY ANY NEED FOR PROPERTY DAMAGE COVERAGE OR ANY MANDATORY

* LIABILITY INSUANCE REQUIREMENTS INPOSED BY APPLICABLELAW. - -

The grantor warrants that the proceeds of the loan represemed by the above described note and this trust deed are:
(a) primarily for grantor’s personal, JSamily or hou;ehold purposes, ' C

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, Successors and assigns. . The serm benefi ciary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or.not named as a beneficiary herein. :In construing this deed and whenever the
context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the plural.




State of OREGON County of KLAMATH ) sS.

This jnstrument was acknow?edged before me on
JEFFREY 0. CULLEY.

g

COMARSSION RO. A 0344
mmoﬂmﬁsmvst 1600

Do not lose or destroy this Trust Deed OR THE NOTE.: wh'ich it secures. Both must be
delivered to the trustee for. canceﬂatwn befor'e reccnveyance wﬂl be made.

srmoponmou commr OF KLAMATH } 5.

Filed for record at request of __ Aspen Title ‘& Eserow - 6th day
Cof__. April ._AD.19_ 96 a3 39 _o'clock __ P.M, anddulyrecordediol M98 -
e . of .. : Momggg&_ L 'nPage‘ 11153

T Lo ‘Bemetha G. h, County Clerk




