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WHEREAS Grantor has entered into an egreemant with Bansficiary undorwhich Beneficiary
repayment and roborrowing,; upwhwmntcuuundingatnnypolﬁﬂﬁ'ﬂmb 23043 R

mﬂwumdmﬂm&rwdoumnﬂdpacm:m sl ar yukaisy sinn G UEERL Y S s _
{s._29,10000 —.)  Doilars_ which Indebtedness_, Is .. evidenced . b Grantor's ;; Agraement - and - Disclosure - -Statement, '
Equity Maximizer’ (R) Home Equity L lpt;dgqq!lt signedien’ U - n'Agreemant’). :The Agreement is incorporated hereln -
by reference as though fully sot forth, ~ ' " S i - ) :

TO SECURE (6 HerioTeldr. i egiyiaii 6 6 Indefiodiasa svidenced by e Aaremmeni. oo
s,

thereof, With inforest \hereon; the' payment of other ‘i , Vijth 'Interest tsreon, advanced 1a.protect the security of. this Deed of Trust, and the

petfonmnutoﬁm"owohanta’md=dgmemant§‘of_’e itor’ hedsin contal vd, Yogother § h, | T% . 12 ‘

Grantor doss hereby Iravocably grant, ba'rg'aln’,’sbﬂiﬁﬁ" tothaiThistes in'Trust, with the povvar cf 'sas; e following described property in '~

Klamath _ Count§, Stats of Oregon: * Property Tax D S80895. i ... % . L.
r w 1/4 Sc‘ 1/4 Of Section' 35,

Township 38 South, Range 9 East Of The Willamette Meridian, In The County Of Klamath, Ste
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togétner with 'a‘lﬁ’?m&nﬁ. MNyIMQn(;'Q“ﬁgMJ%H'&w B h[o?otﬂgf)lhuun‘i%fbﬁonc}t{a or in any wise appertaining. and the rents, e
" lssugs end pratiydtwrsof. bkl the expross. tant of Grantor and Baneficlery that this Deed of Trust and the estate held by Trustee hareunder shalj =i~ i+

etasfiafNiltistinding thal from-Umeidiime no indebtedness of Grantor to Benaficlary under the Agreamment may exist, and shall survive
) Wﬁ@ér}?mﬁ%, !}C!glgﬁdn;tﬁ':itemtqr to Beneficiary under the Agreement from time-to-ime arising:. .~ - - . '

TSI o Wi Agrasmient commenced 643 Ak i Dés o, THAY I executbd aid SHll'shat 1t nt Baid Sooner on'

VARIABLE' ‘INTEF!EST\RAT ig o 3 Vel e [nterey &Fatzn'[helgtétgsl on, Grantor's Indebtedness under the. Agresment.
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To protect the security of this Deed of Trust, Brntor oove fnisendagres: ... ... L Y
o Caur Ly BAVRELAN 8 & 2 Xy ‘\13};:@' . o L .
1. To keep the property In good condition and repair; tn it no waste thereof; to complete any bullding, structure, or impravement being built
or about to be bullt thereon; to'restore promptly any bullding, structura’or Improvement thareon which may bs damaged or dsstroyed; and to comply
with all lawss, ordinances, regulations, covenants, conditions and restsictions affecting the property.”
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ancumbrances, im) ng the secur 3 Uoel Tu : . : - . : B

3. To keep all bulldings now or hereatier srected on the property descsibed hereln continuously Insured agalh;t foss by fire, hazards included . .::

within the term “extended coverage® and such other hazards as Bonsficlary may requlrs In an aggregate amount not loss than the total debt secured
by this Doed of Trust and all othar prior llens. All poiicias shalt ba In such companles as the: Benaficiary may approve arid fiave locs payable to the
Baneficiary as its Interast may appear and then to the Grantor. The arnount collscted under any insurance policy may be_applied upon any
indebtecdness hereby sécured In such order as the Beneficlary shali determine. Such application by the Bonaficlary shall not causs discontinuance of -
any proceedings to foraclose this Desd of Trust. In the event of foreclosurs, all rights of the Grantor In Insurance policlos then in force shall pass to the. - .-
purchase? at'the forsclosure saly, 71 ’ SRS i B

4. To defend axy action tr procseding purporting ta‘}ﬁ'qét ‘th zie«:urny3 hareof or the rights'or powers of Beneficiary or Trustee, and to pay all

costs and expansey, !n&ud\lng.gos‘t of title'search and atiomey’s faes In a reazonable amount, In any such.astion of proceeding. * -

5. To pay all coss, fees and skpenses in caribe

hersby including, without limhaticn Trustee's &nd Beneflclary'sattomey’t foos actually Incurred; Including émwyﬁ;;mmq atrial
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6. Grantor shall not, without Beneficlary's prior wr'tq oconsant, grant or. allow any fuither encembrances §€ liens, vel
he property, I EaneTe AR, GR0% of sllow. » momances &
&
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2. To premptiy and fully perform 2} of the abligations of the mortgagor-or granior or contract purchaser Gnies: y.Biistng: mortgage or Deed of **

S

Trust or real estats contract on the property, and to save Bensflclary harmiess from the consequonces of any falliife o d6 8O B UL e St e
8. Shou'd Grantor fall.to pay when dus any taces, wsaLssments, inadrénce pramicins; inek I S ance cremiums, liens, encumbrances, o
athar charges against the. property:hareinabave. destribed; ofjoths wisofall td keep Witd pericrm any of ‘Grantor's covanants herein contained, the
performanca of. wiich roquires the. sxpenditure of money;: then| iy any Suchi'event; the. Bensficiary; at s’ , may pay such sums ‘as may be "
necsssary to pesfam such cbligations with respect ts which tha Grantor Is in defay 10 ‘ _Bensficlary's right to accelerate the ..
miaturity, of this. Deed of. Truat.and to. foreciote the same;.and any and all arounts’so tll be repald by ths Grantor to the Boneficlary tpon

- demand, with Intereat thereori at tho highest rate then apgll Gmpr’smbmdnm under ths " Agreement or other loan document from the -
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. FORM NO. 311000 Ao 1097 ™

Tr_m_;fvglct;gﬂ xqmwals.rcﬁt;ﬁiﬁ;aﬁoﬁ;or.extenﬂons .
therecn at such.rate as may..bo.'agreed'_upoq,‘» .

ction-With U;Is' Dpfd'ofﬁhst, ind(:d?ng the éxpe_nsqq 'incufmd in ‘fb}dng the "o!}ilg&ﬁong secured iRl



] n request of
 made by the Binsficiary'or
Upon the Gecurnnce of an Event of Dofault as belovr, all sums  haraby shall Iimmedately become dus and pa + 40 sych eyent
wittan request of Benoficiary, Trusies shall sl tha trust property, | ane%whh the Laws of the State of Oregon, at publid’auction 1o
hast biddar. ‘Trustee thadl apply the proceeds of the sale as fofows: (1] to the expenses of sale, Including a reascnabile Trustee's fee and
-attomey’s fee; (2) to the abligations socured by this Dead of Trusi: (3) To &l persons having recorded fiens subsequent to the intarest of the Trustee o
and the Trust Dead as thelr interest may appear In the order of thel ptiority; (g)eA surpkss, if any, to the Grantor of the Trust Deed of to the succossor -t
In interest of mmo: antied to such surplus. L B o - -
5. Trustes dellver to the purchasar at the sals its dead, without warrangaeu lch shall convey to the purchaser the Interest in the propedy which .. =
Grantor hed or had the power to convay -t the time of his exscution of this of Trust, and such as he may have acquited theteafter. Tiustee's
cts showing that thoﬂsalo uctsd || h afl the requirements of law and of this Deed of Trust, which recital - et

pl In favor of bona flde purchasers and oncumbrances for value.
8. RAsinstatoment: the Grantor shall have the 1ight to reinstate this Deed of Trus! and have proceedings begun by the Beneficiary to enforce this: :; ~

Deed of Trust discontinued at Uima pilor to the earfier to occur (1) tho fifth da o date of sale by the Trustee, or &2) the entry of a
mdgmem Foreclosing this Deed of Trust. The conditions for reinstatemant are thats (a the Grantor pays off sums, which would then be dus under . - -

8 Agregment and this Deed of Trust had no accaleration occurred; (b) cure any defautt of Grartor's other obfigations or agresments In this Deed of
Trust; ‘:) pay all costs and sxpsnsos actuaﬂ; Incurred by Bank Beneﬂda%ln enforcing this Dead of Trust, ncluding, but niot imited to reasonable
trusteo’s fess and attomey’s faes, to the extent permitted by applicabls (aw. Upon reinstatement this Deed of Trust and the obligations secured
hereby chall rsmain fully effective as if no acceleration had-occurred, Howevor, the reinstatement right shalt not apply In the case of acceleration
resulting from the sale or transfer of Grantur':trropeny. i -

7. The power of sala conlerred by this Daed of Trust and by the Trust Deed Stdtutes of the State of Orsgon Is not an exclusive remedy; Beneficiary
may cause this Desd of Trust 10 ba foraciosed as a mortgag TR SO N L R

8. In the svent of tho death, lmi.:ad!y"oi’dlsabmty or resign&tion of Trusteo, Benoficlary may appoint in wiiting a successor trustes, and upon the
recording of such appointment In the mortgage records of courrty. in which.tils: Deed of Trust Is recorded, the successor trustee shall bs vested
with all powers of the original tiustee. The trustes is not obligated to nogy any party hersto of pending sale under any other Deed of Trust or of any
action or preceading In which Grantor, Trustes or Beneficlary shall ba a parfy unlass siich action or proceeding Is brought by the Trustee.

9. Each of the following, at the option of Baneficlary, shali constitute an event of defauit (*Event of Defauit*) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misreprasentation at any time In connaction with the credit iina account. This can inciude, for example, a false
statement about Grantor's income, assets, fabiiities, cr any other aspects cf Grantor's financial condition. (b) Grantor does not meet the repayment .
terms of the cradit line account. {¢) Grantor's action orInaction adversaly.affacts the collateral for the credit line account or Benaficlary's rights In the L
colateral. This can Inciude, for axample, fallure to mairtaln raquired Insurance; waste or destructive use of the dwelling; faliure to pay taxes, death of -
alt Igemns flable on the account, transfer of title or sale of the dweliing, creation of a flen on the dweling without our permission, foreclosura by the
holder of another llen, or the :se of funds or the dwelfing for prohibited purposes. o L

10. This'Deed of Trust applies to, Inures to the benafit of, and is bindirg not only on the’paitlés hereto, bitt on’ thelr helrs, devisees, legatees, " '-
administrators, executors, successors and assigns, The term Beneficlary. shall mean the holder and owner of the Agresment or other evidence of -
indsbtedness sacured hereby, whether or not named as Beneficlary hereln. - : S L

11, Applicable Law. This Deed of Trust has been defivered o Beneficlary and accepted by Baneficlary In the State of Oregon. This Deed of Trust
shall ba gaverned by and construed in accordancs with the laws of the State of Oregon. . ) . .

12. Any Gm%or who is not a baower under the Agren personally llabla for the obligations under the Agreement and is only signing -
this Deed of Trust t0°grant and convey your Interest in the raal property identified herein and agrees that-Beneficiary and any borrower undsr the -
Agreement may extend, modify, forabear, or make other aangements relating to the Agresment or:Deed .of Trust without your consent and
without releasing you from this Esed of Trusl, its extensfon or modification, . - . B L R T RS

13. Ta the fullest extant permitted by liw Grantor walves'any right to plead any statute of limitatichs as a dofensa to an'x obligation secured hersby ..
and Grartor relsases and waives all fights and benaflts of the estead exemption laws of the State where the proporiy fs located. . - .

THIS INSTRUMENT WALL NOT'ALLOW FOR THE USE OF THE PROPERTY DESCRIBEDIN YHIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND .-
- USE LAWSAND REGULATIONS. 'BEFOHE SIGNING OR ACCERTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY. - _

SHOULD GHECK WITH THE APPROPRIATE CITY OF COUNTY PLANNING DEPARTMENT TO VERIFY.APPROVED USES.
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LEIGH R. GRASS, AS TRUSTEE OF THE GRASS LOVING
TRUST DATED 4-13-95. ‘
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. RHONDA K. OLIVER

JJ. HOTARY. PUBLIC-OREGON
4 MAMISSION NO. 053021:
Y.COMMISSION EXPIRES APR. 1

I centify that FHenow or have satistactary evidencs that
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. TR ) trumentinmy . . .
presance and ackriowédged it to be (his/hisr/tieh) fres dnd Voliitary act for 10 usex and phfposes mantihed inthg i T e

. Dated: - April 1, 1998 ‘ ‘ -\ , _ A
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-, STATE OF OREGON 3 pos
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e it 2 i
staciory evidenca that

e}) Wes/were'auifioiiZ6d t6'6xsculs the insirument and scknowledged it as the. . © .
. of HE GRASS\JOVING TRUST.
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1o bo tho fres and voluntary aci of such party for the uses'and purposes mentiofiod
Dated: sowiee o BPELL 1y 1998 . iiaii o
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