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~ DEED OF ‘TRUST

1

" THIS DEED OF TRUST ("Security Instrument®) is made on - Aprdl 1
| CRSEY A FALL : R

Bortower"), The trustee is  AMERITITLE

('Tﬁxstee*‘). The beneficiary is PT MORTGAGE COMPANIES D/B/A PREMYER MORTGAGE RESCURCES

“wehich is organized and existing under the laws of THE STATE OF RANSAS ' , and whose
address is3345 GRAND AVE, 8TE 2200, KANSAS CITY, MO 54108

S ) ("Lender"). Borrower owes Lender the principal sum of
-8IXTY EIGHT THOUSAND RIGHT HUNDRED FIFIY & 00/100 }

WO , . Dollarg (1S, % 68,850.00 ).
“This debt is eviderced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
Paymenis, with the full deb, if not paid earlier, due and payable on ¥AY 1, 2028 . This Security
Instrament secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
. medifications of dte Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performacce of Borrower’s covenants and agreements under this Security Instrument and the
Sy Nc:e,; For this puspose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the following deseribed
- .. property located in : . :Klamath County, Oregon:
T mxan* 4" | SEE ATTACHED LEGAL EESCRIPTION .

- which has the address of $21 ELDORADO AVENUE, KLAMATH FALLS
Oregon . 97601 - - ("Property Address"); |
R _ {Zip Cods]. . County: 304888 Citys
-, OREGON - Single Family = - FNMA/FHLMC UNIFORM INSTRUMENT

T R
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- TOGETHER WITH all the improvemsnis now-or hereafler erected on tite. property,

fixtures now or hereafter a part of the property. All replacements and ‘additions shall also.

of the foregoing i5 referred to in this Security Instrument as perty.t - -
“BORROWER COVENANTS that Bcrmg.rer is lawfully seised

use and nop-uniform covenants with limited
ument covering real property.
ANTS. Borrower and Lender covenant and agree as follows:
cipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

" 2. Funds for Texes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to

- Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum ("Funds") for; (a) vearly tazes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payiments
or ground ress on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

. provisions of paragraph 8, in lieu of the payment of mortgage insurance preminms, These jtems are called "Escrow Items.”
‘Lendsr may, at any time, collect and hold Funds in an amount not to exceed the maximun: amount a lender for a federally related
morigage loan may require for Bosrower’s escrow account under the federal Real Estate Seutletnent Procodunes Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a Jesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to-xceed the lesser amount. Lender may
estimate the amount of Furds due on the basis of current daia and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with zpplicable law.

The Funds shall be held in an institution whose deposits are insured by a fedéral agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
Ytems. Lender may not charge Borrower for holding and applying the Funds, anmually analyzing tie escrow account, or verifying

" ike Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Hewever, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is sade or applicable law
equires interest to be paid, Lender shall not be requited to pay Borrower any interest or earnings of the Funds. Borrower ang
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shalt give to Berrower, without charge, an
annual accounting of the Funds, showing credits and- debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 0 be hetd by applicable law
the excess Funds in accordance with the requirenienis of applicable law. If the wmoune

. monthly payments, at Lender's sole discretion.
* Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
. held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale of the
- Property, shall apply aay Funds held by Leader at the time of acquisition or sale as a credit against the sums secured by this
- Security Instrument. y
" "3. Application of Papnents.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
~ - Y and 2 shall be applied: fisst, t Ay prepayment charges due under the Note; secend, 1o amounts payable vader paragraph 2;
. third,  interest due; fourth, to principal due; and last, to any late charges due under the Note.
"o 4, Charges; Liens. Boszower shall pay all taxes, assessmenis, charges, fines and impositions  attributable to the Property
" which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Rorrower shall pay these
obiigations in the manner provided in paragraph 2, or if not paid in that manner, Rorrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this
Borrower makes these payments directly, Borrower shall promptly furnish to Lender rereipts evidencing the
~ - Borrower shall promptly discharge any Liea which has priority over this Security Instrument unless Borrower: (a) agrees in
- writing to the payment of the obligation secured by the lien i a manger acceptabl ts in good faith the lien
- by, or defends against enforcement of the lien in, legal proceedings which in
“enforcement of the lien; or (c) secures from the i
this Security Instrument. §f Lender determines that any part of the Property is subject
ity Instrument, Lender ruay give Borrower a notice identifying the Lien. Borrow
of the actions set forth above within 10 days of the giving of notice. .
. Hazard or Property Insurance. Borrower shall keep the i
_Property insured apainst loss by fire, i
floods or flooding, i
maintain coverage described above, Lender may, at Lender's
n accozdance with paragraph 7.
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“have the right to hold the policies and renewais. I Lender requires, Rorrower shall. pramptly give to Lender alf receipts of paid
Tpremiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
- ey make proof of loss if not made promptly by Borrower, !
= Unless Lender and Borrower otherwise agree-in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is mot economically feasibie or. Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the insurance preceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by thiis Security justrument, whether or not then due, Tae 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postgone
the due date of the monthly paymenis veferred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Rorrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender o the extent of the swms secured by this Security Instrument immediately
prior to the acquisition.

§. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losii Application; Leasekolds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within Sixty days after the execution of
this Security Instrument i ] ’s principal residence for at least one year after the

i i ith i shall not be unressonably withheld, or unless

damage or impair the Property,

, i . fauit if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s goed faith judgmient could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate ided i 18, by causing the action or proceeding to be dismissed with a ruling that, in

»,

»

or statements to Lender (or failed to provide Lender with
with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
oot merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instoument, or there is a legal proceeding that may significantly affect Lender’s tights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary i i . Lender’s actions may include
i i i iori i i pearing in court, paying reasonable
attorneys’ fees and entering Lender may take action under this paragraph 7, Lender
does not have to do s,
Any amounts disbursed by Léuder under this
Instrument. Uniess Borrow

gage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shall ach month a sum equai to

one-twelfth of ihie yearly morigage insurance premnium being paid by verage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as ve in Ii age insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mo
i i a er again becomes available and is obtained. Borrower
age insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
any written agrezment between Borrower and Lender or applicable law.
Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
the time of or prior to an inspection specifying reasonsble cause for the inspection.
- 10, Condemnation. The proceeds of any award or claim for damages, direct or consequentisi, in Counection with any

condemnztion er other taking of any part of the Property, or for conveyance in lieu of condomnstion, ame hered assigned and
" shall be paid to Lender. ) . ; o Y
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taking of the Property, the procseds shall be applied fo the sums secured by fis Security Iostrument, .
e, witig any excess paid to Borrower, Inl the event of a partial taking of ihe Property in which the fair market -

: is. 'llworgrcatcﬂhanﬁxzamqumofthesumssemredbyﬂmsm
" Iastrument immediately before the taking, unless Borrower and Lender ofherwise agree in writing, the sums secured by this
. Security Instroment shall be reduced by the amount of the preceeds maltiplied by the following fraction: (2) the total amowst of
the sums secured immedintely before the taking, divided by (b) the fair market value of the Propesty immediately before the
taling. Any balance shall be paid to Borrower. In the event of a partial taking of the Properiy in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Botrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sws secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoped by Borrower, or if, after motice by Lender to Borrower that the condermmor offers to make an
award or setile a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, :

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shall Dot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Londer Not 2 Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest of Borrower shall
1ot operate to release the Lability of the original Borcower or Borrower’s successors in interest, Lender shall not be required to
cominence proceedings against any successor in intérest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower or Bommower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciuile the exercise of any
right or remedy. :

e 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

te: (@) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower’s interast in the Property under the terms of this Secuerity Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrowers consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxirmum loan charges,
* and that law iz finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan
- exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.,
" Lender may choose to make this refund by reducing the principal owed under the Note or by making a'direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. Co
14. Motices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class maifl unless applicable law requizes use of ancther method. ‘The notice shall be directed to the Propesty Address or
any other address Borrower designates by potice to Lender. Any notice to Lender shall be given by fizst ciass mail io Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrurnent shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
15, Governlug Law; Severability. This Security Instument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
eonilicts with applicable law, such conflict shall not affect Gther provisions of this Security Instrument or the Note which can be
given cifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note 2ud of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any
sold or transferred (or if @ beneficial interest in Borrower is sold or trans
Lender’s pricr writien consent, Lendec may, at its eption, requite immediate payment in full of all sums secured by this Security
Instruraent. However, this option shall not be exercised by Leader if exercise is prohibited by federal Iaw as of the date of this
Security Instrument,
- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
~ Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may involes any remedies permitted
- by tiis Security Instrument without further notica or demans! on Rorrower,
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
i i i i the earlier of: (2) 5 days (or such o

o ] by this Security
Security Instrument 2nd the obligations secured
ever, this right to reinstate shall not apply in the case of - )
‘ ; Form 34
Inkials:
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in the Note {together with-this Secusity
7 result in a change in the ensity (knovm

. more changes of the Loau § ;
- /given written potice of the ¢ in accordance with paragraph 14

-+ address of the new Loan Servicer and the address to which pa
information required by applicable law. : : .

20. Hazardeus Substances. Borrower shall hot cause or permit the presence, use, disposal, storage, or releasc of any

Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyong else to do, anything affecting the Property

- that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. :

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by amy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of whick Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or reguiatory authority, that any

jati any Hazardous Subsiance affecting the Property is Becessary, Borrower shall promptly take ait
" pecessary remedial actions in accordance with Enviropmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as foxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmmable or toxic peiroleum products, toxic
pesticides and herbicidss, volatile soivents, materials containing asbestos or formaldehyde, and radioactive matesials, As used in
this paragraph 20, "Eavironmental 1aw" means federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bosmrower and Lender further Covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower’s hreach of
any covenant or pgreement in this Security Instrument (but net prior to acceleration under paragraph 17 umless
apelicable Jaw provides otherwise), The notice shalf specify: (gj the defauli; (b) the action regquired to cure the default; (c)
2 date, not less then 39 days from the date thz potice i given to Borrower, by which the default must he cured; and (d)
that failure to cure the default on or before the may regult in acceleration of the sums securad
by this Security Instrument and sale of the Prg urther inform Borrewer of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. I the defanit is not cured un or before the date specified in the notice, Lender, at its

i Security Instrument without further demand
Lender shall be eatitled to coliect
but iot limited to, reasonakle
atterncys’ fees and costs of title evidence, :

If Lender invokes the power of sale, Lender shall execute or cause Trustee i¢ executs = written notice of the oceurrence
of an event of defeult and of Lender’s election to cause the Properly to be sold and shalj cause such noticz o be recorded

the Property is Jocated, Lender or Trustee shall give notice of sale in thie manner

y applicable law {o Borrower and fo other persons prescribed by applicable law. After the time required by

applicable taw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the

time and place and the notice of sale in one or more parcels and in any order Trustes

determines. Trustee ma; ¥ t the time and place
of any previously scheduled sale, §

Trustee shoil deliver fo the
expressed or impled. The recitals i the Trustee’s deed shali
therein. Trustee shajl Apply the preceeds of the sale in the following order: (2) to all ex
limited 1o, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured By this Sec
to the person or persons legally entitled to i,

22, Reconveyance., 1J

- Substitute Trustee, may. from time to time remove Trustee and appoint a successor trustee to any Trustee
- appointed hereunder, Without conveyance of the Property,. the successor trustee shall succeed to all the title, power and duties -
- - conferred upon Trustee herein and by applicable Jaw, © . : . : R
v <24, Attorney’s Fees. As used in this Security Ingtrument and in the Note, "attorneys® fees” shall include any attorneys® fees
- | awarded by an appellate court. _ ' : , ' s
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Riders ta this Security Instrument.  If one oF more riders are executed by Borrower and recordzd together with this
* Security Instrumens, the covenarss'and agreements of each such rider shall be incorporated into and shall amend and supplement
 the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumens.
[Check applicable box(es)] . - ] S o ; ST
Adjustable Rate Rider [T Condominium Rider [ 1-4 Family Riger :
Graduated Payment Rider . - ] Planmed Unit Development Rider - 5 Biweekly Payment Rider
Balioon Rider [__J Rate Improvement Rider ") Second Home Rider
] V.A. Rider [ oers) [speciy; ’

. . BY SIGNING BELOW, Borrower accepts and agre

© any rider(s) executed by Borrower and recorded with it
Witnesses: : :

cswthetermsaMcovenanzscemamdinmisSecurityInsuumemandin

(Seal)
-Borrgwer

(Scal)

-Borrowear

(Sezl)

~Borrower

STATE OF OREGON, Klemath County ss:
- Opths 2 day of April , 18%8 » personaliy appeared tis above named
© CASEY A. FALL _ .

© and  acknowledged
¢ foregoing instrument to be his voluntary acf and deed.
Before fie:

s Comasen Exires: ¢ o g ,1 . { ﬂ, %LW/
: : ‘ ' Notry Public for Oregon ). — o
. e T '

&) il

HMIGSIDN ND. 61018 |
' wccm%gsmnmmeswus.zm :

el
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. EXHEIBIT "A®
LEGAL DESCRIPTION

Lot 17 in Block 37 of HOT SPRINGS ADDITION of the Cit{ of Kiamath Palls, Oregon, EXCEPT a -
portion of the Southeast comer of said Lot 17 »described as follows:

Begianing at the Southesst corner of said Lot 17; thence Southwest along the Southeasterly
line of said Lot 50 feat; thence Northwest at right angles 25 feat: thence Northeast
g{aml!el:to said Southeasterly line of Lot 50 feer; thence Scutheast slong the

rtheasterly line of said Lot 25 feet to the place of beginning,

" STATE OF OREGON: COUNTY OF KLAMATH : ss.

. Filed for record at request of Amerititle the &th

of April AD,1998 at___3:41  o'clock P .M., and duly recorded in Vol.
; of - Mortgages onPage _ 11192

day
M8

C ‘ : Bemetha G)bgf.sch. County Clerk
FEE  $40.00 ; By_.?_/éﬁézﬂ, <42/




