“JCHN BROOKS and JOYCE MEYER

© . Grapkor - o
’~BR_IAN L. ;CI_.IR.TISV & DOLORES (CURTIS

. Beneficiary »

- After recording return to: EsEEOW NO. MT44271-KR
AMERITITLE ;

222 8. 6TH STREET : ; ‘
. KLAMATE FALLS, OR 97601 : MTC At~ KR

" TRUST DXED

: THIS TRUST DEED, made on APRIL 2, 1398, between o

JOHH BROOKS & JOYCE MEYER, EACH AS 70 AN UNDIVIDEILI 50.00% INTEREST, AS TEWANTS IN
. COMMO¥ , as Grantor, )

AMERITITLE ) , as Trustee, and

BRIAN L. CURTIS & DOLORES CURTIS , or the survivor thereof, as Beneficiary,

: HWITNESSETH: : : ’
s Grantor irrevocably grants, . bargains, sells and conveys to trustee in trust, with
. .power. of sale, the property in XLAMATH County,  Oregon, described as: S .
oLl - SEE EXHIBIT A WHICH I8 MADE A PART HEREOF“[ BY THIS REFERENCE

togeﬁher with all and singluar the tenements, .herediwment's and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and ail fixtures now or hereafter attached to or used in connection

with the property.” .

- FOR ’l%lEp PGRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
STHIRTEEN THOUSAND THIRTEEN AND SEVENTY / 100t Dollars, with interest thereon S .
according to the terms of 2 ‘?romissory note of even date herewith, p?-able to beneficlary or order and made payable by grantor, the

- final payment of principal and interest hereof, if not Sooner paid, to be due and payable April 06 2003 .. » .

sThe d%le of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
‘becomes due and payable. In the event the within described propertg, or any part thereof, or any interest therein is sold, agreed to be
- sold, conveyed,’ assigned, or_alienated b the grantor without first having obtained the written consent or approval of the beseficiary,
then, at the beneficiary's option, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or -
herein, shall become immediately due and payable, ) s :
To protect the security of this trust de :d, grantor agrees: L . . . o .
1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or -im-
provement thereon; not to commit or Fermit any waste of said property. : o . .
2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thercon, and pay when due all costs incurred therefor. L . ) .

-~ 3.Te comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to:join in executing such financing statemnents %;_xrsuant to the Uniform Commercial Code as'the beneficiary may require
~and to_pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
- searching agencies as may be deemed desirable by the beneficiary. : . . . o
- - 4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire ‘and such other hazards as the berneficiary may from time 0 time require, in an amount not less than the” full insurabie vaive,
written in companies acceptable to the beneficiary, with loss payable to the latter; ail policies of insurance shall be delivered to the

- beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies tc the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildin%s, the
beneficiary may procure same at grantor's expense. The amount collécted under any fire or other insurance policy may be a plied by
beneficiary upon a.n{ indebtedness secured hereby and in such order as beneficiary ma determive, or at opiion of bene iciary the
entire amount so collected, or andy part thereof, may be released to grantor. Suc application or release shall not cure or waive any

default or notice of default hereurder or invalidate any act done pursuant o such notice. : )

. 5. To keep said premises free from construction liens and 10 pay all taxes, assessments and other charges that may be levied or
,assessed upon or against said property before any part of such taxes, * assessments and other charges become past due or delinquent and

- promptly deliver receipts therefor fo beneficiary; chould the grantor fail to make payment ol any taxes, assessments, insurance

premiums, liens or gther charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make %zgment thereof, and the amount so paid, with interest at the rate set forth

- in the note secured hereby, together with obligations desctibed in paragraphs 6 and 7 of this trust deed, shall be added to and become

a part of the debt secured by this trust deed, without waiver of anfy nights arising from breach of any of the covenants hiereof and for
such: pagmems, with interest as aforesaid, the ro%ijty bereinbefore described, as well as the grantor, shall be bound to the same
extent- that they are bound for the payment of the o ligation herein described, and all such payments shall be immediatcly due and

- payable withouf notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed

immediately due and payable and constitute 2 breach of this trust deed.
6. To pay all costs, Fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and atterney's fees actually incurred.

.7+ To appear in and defend any action or gltoceeding ﬂ;n;rportmg to affect. the security rights or powers of beneficiary or trustee; and
-1nany-siit, action or proceeding in whict the beneficiary or trustee may sppear, including any suit for the foreclosure of this deed,
topay all costs and_expenses, mclydlgﬁ evidence of tiile “and the beneficiary's or trustee's atorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the irizl court and in the event of an appeal from any judgement or
decrees of the trial court, grantor further agrees t¢ pay such sum as the Appellate court shall adjudge reasonable as the beneficiary's

or trustee's attorney's fees on such appeal. : :
it is mutually agreed that; : .

8, In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it 50 elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: - The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
-State Bar, a bank, trustcompany, or savings and loan association authorized to do business under the laws of Oregon or the United
States, -a title insurance compa.u% authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,

- the United States or any agenty thereof, or an escrew agent licensed under ORS 696.505 to 696.585.




¢ both in the trial and ap

- -inexcess of the amount required to pay all reasonable'costs, expenses and attorney's fees necessarily paid or incurred b grantor in such
‘procesdings, - shall be paid to beneficiary and applied by it first uémn any such reasonable costs and expenses altormney's fees,
gella:e vourts, necessarily paid or incurred by eueﬂc:ag In such preceedings, and balance applied imon the
indebtedness - secured ereby; and grantor agrees, at its own €xpense, to take such actions and execute such mstruments as shail be
such compensation, promptly upon beneficiary's request. . '
i ime upon wriiten zequest of !geneﬁma_rﬁ,‘ payment of iis fees and presentatior of this deed and the
‘ cconveyances, for cancellation), without affecting the liability Of any person for the payment of
. the indebiedness, trustee may (8) comsent to the making of any map or plat of said property; (b) join in ranting ang' gasement or
creating any restriction thercon; )] dination or other agreement affecting this deed or the lienorc arge thereof;
d) reconvey, without warranty, erty. The grantee in an Teconveyance may be described as the “person or
rsons legally entitled thereto,™ ; 2 conclusive proof of the truthfulness thereof,

tustee's fees for ang of the servi : ¢ 5. .

10. Upoa any default by grantor hereunder. ficiary may at any time without notice, either in %ersoa, by agent or by a receiver
to be appointed by a court, and without re quacy of any security for the indebtedness hereby secured, enter upon and
take possession of said prope ; the rents, issues and profits,
including those past due an g ! €S 2 fon, including reasonabie
attomey's fees upon any indebtedness secured cieby, and in such order as benefici may determine.

1. The entering upen and taking possession of said property, the collection of such rerits, issues and profits, or the proceeds of fire
and _other insurance polices or compensation or awards for any taking or damage of the dproperty, and the application or release thereof
as aforesaid, shall rot cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Ugon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such gayment and/or performance, i ; secured hereby immediately
duc and payable. Insuch an event the eneficiary at i d In equity as 2 mortgage or
direct the trustee to foreclose this trust desd by advertiseme i any other right or remedy,

either at law or in equity, which the beneﬁcna? may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beueficiary or the trustee shall execute and cause to be recorded his wiiten notice of default and his election to sell the saig
described rea property io satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an, proceed to foreclose this trust deed in the manner grovided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisermnent and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defanlt
cousists of a failure to pag, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred.  Any other efault that is capable of being
cured may be cured by tendering the petformance required under the obligation or trust deed. 'In any case, in addition to curing the
default or defaults, the person e ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
-obligation of the trust d together with trustee's and altorney's fees not excéeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated i the notice of sale or the time to  which said
sale may be postponed as provided by law. The trustee may sell said property either in one pareel or in ssjaarate parcels and shall
seli the parce] or parcels at auction to the highest bidder for cash, ayabie at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveg'intg the property so sold, but without any covesant or warranty, exx;r&s_s or implied.
The recitals in the deed o any maiters of fact shall be conclusive proof of the truthfulness thereof, Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale. .

5 en lrustee- sells pursuant to “the powers provided herein, trustee shall apply the proceeds of sale to aymeni of (1) the

expenses, of sale, including the compensation of the trostee and a reasonable chartﬁe Et)g' trustee's attorney, (29_ to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent fo ¢ the tnterest of the trustee in the trust deed ag
thegﬁ eijmer&stsh mylappear in the order of their priority and (4) the surplus, if auy, to the grantor or to his successor in interest
entitled to such susplus,
16. Beneﬁciatympmay from time to time appoint a successor or suceessors to any trustee named herein or to an{ SUCCESSOr trustee
a%tf;oimad hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereunder., Each such appoictment and substitution shali
be made by written Jostrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee, .

17. Trustee accepts this trust wien this deed, d Y excauled and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any garty hereto of pending sale under any other deed of trust or of any action or proceeding in’ which grantor,
beneficiary or trustee shafl be a party unless such action or proceeding is brougkt by trustee, = .

The grantor covenants and agrees o and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the re property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
* defend the same against ail persots whomsoever,

WARNING: Unless grnntm;iprovides beneficiary with evidence of insurance covera§e s required by the contract or loan
agreement between them, ben iciary may purchase insurance at vantor's expense fo proteci beneficiary's interest. This
Insurance may, but necd not, 2is0 protect grantor's interest. If the coliateral becomes damaged, the coverage purchased by
beneficiary may not pay aany claim made by or against granter. Grantor may later cancel the coverage by providing evidence
that grantor has obiained property coverage elsewhere, Grantor is res onsible for the eost of any insurance coverage purchased
by beneficiary, which cast may ke added to grantor's contract or loan balance, 1If it is so added, the intersst rate on the undey-
lying contract or loar will apply to it. The effective date of coveraige may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage bene iclary purchases may be censiderably more expensive thap
Insurance grantor might otherwise obtain alone and may ngt satisfy any need for property damage coverage or any mandstory
liability insurance requirements imposed by applicsble faw. :

The grantor Warrazts that the proceeds of the loan represented by the above described note and this trust deed are:

%a; rimarily for grantor's ersonal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]

D) 1Ot an organization, or {even if grantor is a Batural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all garnes hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the hoider and owaer, including pledgee, of the
coniract secured hereby, whether or not named as a beneficiary herein.

In construing this mortga'fve, itis undersiood that the mortgagor or mortgagee may be more than one person; that if the context so
: uires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the rovisions hereof appli equally to corporations and to individyals.

INW I'%‘NESS WHEREOF, said grantor has ereunto set his hdivl the day a ea@above vritten,

o O,
BROORS , >
ot 4/‘: £, Mw/e/\.—-/
Ji MEXYER [74
STATE OF _ OREGON . County of Klamath )ss.

This instrument was acknowledged before me on Anril 3. 19498
By JOHN BROOKS and JOYCE MHEVER g ) // f :

11/16/99




, Trustee  °©

Tné"uﬁdeﬁigned is the legal cwner and holder of all iﬁdebtgdness secured by the foxe%oing irust deed. Al sums secused by the trust
deed have been fully paid and satisfied. You hereby are directed, 01 payment to you of any sums gwine to wou_under the terms of the

trust deed or pursuant 1o statute, to cancel all evidences of indebtedness secured by the trust deed {which are defivered 0 you herewith
: to§e!her witht the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed ihe estate now
+ ‘held by you under the same. Mail reconveyance and documents to: :

DATED: : .19

- Do nct lose or destroy this Trust Deed OR THE NOTE wiich if socures.
Both must be deliveréd to the trustee for cancelistion before
el

:reconveyance will be mad Beneliciary

 _EXHIBIT "&°
LEGAL DESCRIPTION

" Lot & in Block 13 of FAIRVIEW ADD!TION to the City of .Klaxﬁath Falls, Oregon, according to
.%m official plat thereof on file in the office of the County Cierk of Klamath County, :
" Oregon. ‘ :

.Also, beginning at the Southeast corner of Lot 6; Block 13, FAIRVIEW ADDITION

S0 feet; thence East 44 feet; thence South 50 feet: thence west 44 feet to the point of :
. beginning, and being a rtion of the NW1/4 SE1/4 of Section 29, Township 38 South, Range 9

- East of tﬁe Willamette Meridian, Klamath County, Gregon. ~ ;

' STATE OF OREGON: COUNTY OF KLAMATH | ss,

g Fil;éd for record at request of Amérititlé . ' the 6th day
cof Aprii AD, 1938 at_____3:4l oclock P.M., and duly recorded in Vol._M93 - )

of Mortgages onPage_ 11199

L A - e ‘ ' , ' Bernetha G. Latsch, County Clerk
CFEE - $20.00 | = sy;_zfﬁzz&mﬁ'é@




