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Wilsonville, Or. 97070 e N . M., and recorded in

Bank of Salem o o Sl mosmseven | book/reel/volu ... OB page
PO - Box.-847 T as fee/file/instru-

Salem, Or 97308. . .
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Bank of Salem - =@ -
PO Box-847..

Salem, Or 97308 N B L ;
i : %}’.

THIS TRUST DEED, made this ... 250 dayof _ MARCH . - , 1938, between
Ray G & Celia L, Marks - :
23270 SW_Town Center LP West #B-240 Wilsonville,.or. 87070 , as Grantor,
James Tiger 285 Washington St Stayion. Or 97383 as Trustee, and

Bank of_Salem : :
PO _Box. 847 Salem, 097308 R, : , as Beneficiary,
o S . WITNESSETH: . . .. ‘
Grantor irrevocably drants; Largains; sells and conveys to tfrustee in trust, with power of sele, the property in
KLAMATH County, Oregon; described as: R o

10T 7, ELOCK 4, OF TRACT #lﬁér IRISH BEND,. ACCORDING TO THE CFFICIAL PLAT THEREGF ON FILE
IN THE OFFICE OFD THE COUNTY CLERK ‘OF KLAMATH COUNTY, OREGON‘.
TOGETHER WITH AN UNDIVIDED 1/90TH INTEREST "IN AND TO LOT 12, BLOCK 4, TRACT #1065, IRISH
BEND. . ; o
todether with all and singular ths ¢ , heradit ts and appurtenances and all other rights thereunto belonging or in anywise now
oge bereaif;r apperiaining, and the rents, issuos and profits therect and all Hixtures now or kereaftor attachod fo or used in connection wiih
#he property. . . :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agroeent of grantor herein contained and payment of the sum
of.. SIXTY SEVEN THOUSAND SEVEN HUNDRED THRITY ONE DOLLARS AND no/10(C

.. Dollars, with inferest therson according to the terms of a promissory
nefe of even date herewith, payvabls to benoficiary or order asd made by grantor, the final peyment of principal and interest herecf, if

not sooner paid, to be dus and psyable . DECEMBER: 25 19.98 )

The date of maiurity of the debt secursd by this instrument is the date, stated above, on which the final installment of the note
becornes due and paysble. Should the grantor either agree. {o, attempt to, or actually sell, convay, or assign alf {or any part) of the prop-
erty or all (or any part) of grantor's interest.in it without Lirst obtaining the written conssnt or approval of the beneficiary, then, at the
benoeficiary’s uption*, ali obligations secured by this instrument, irreapactive of the maturity dates exprossed therein, or herein, shall be-
come immediately due and payable. The oxecution by grantor of an earnest monsy agdresmnont*¥ doss not ceastituie a sale, conveyance or
azsignment, .

To protect the security of this frust deed, granier agroes: . C

1. 7o protfect, preserve and maintain tis property in good condition and repair; not fo remove or demolish any building or im-
prevement thereon; not to commit or permit any wasts of the property, .

2. Teo completo ar restore promptly and in good and habitable condition any building or improvement which may be censtructed,
demaged or desiroyed thereon, and psy when due all costs incursod therefor.

3. To comply with al! laws, ordinances, regulations, covenants, conditions anc restrictions afiecting the property; if the beneficiary
36 requests, fo join in executing such financing statemsnts pursuant to the Uniform Commercial Code ag the benaficiary may require and
to pay for filing same in the proper public oftice or oltices, as well as the cost of all lien searches made by ftiling officers or searching
agencios a3 may bs deemed desirable by the benediciary, S

4. To provide and contimously maintain insurance on the buildings now or heresfter erected on the property, a:r;;glfss dpb
damage by tire and such other hazards as the beneficiary msy from time to time require, in an amount not less than §.9.4 r { D1 + UL
written in companies sccepisble to the beneticiary, with loss payable te the latter; ell policies of insurance skall be delivered ¢o the bene-
ticiary &3 soon as insured; if the grantor shall tail for any reason to procure any such insurancs and to deliver the policies to the beneticiary
at least fifiaon days prior fo the expiration of any policy of insurance now or herealter placsd on the buildings, the beneficiary may pro-
cure the same at grantcr's expense. The amount collected undsr any fire or othsr insurance policy may be applied by beneliciary upon
any indebtedness secured heroby ard in such order as beneficiary may determins, or at option: of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relesse shall not cure or waive any defeult or notice of defoult here-
under or invalidate any act done pursuent 10 such NOLCS, -~ -~ nm ot o e - C . -

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be lzvied or
assessed upor or against the property before any part of such taxes, assessments and cther charges become past due or delinquent and
promptly deliver recsipts therefor to B ticiary; should the grantor izil fo make payment of any faxes, assessments, insurance premiurms,
ifens or other charges payable by grantor, either by direct payment or by providing beneficiery with funds with which to make such pay-
ment, beneficiary may, at iis optior, make paymsnt thereof, srd the amount so paid, with interest at the rate set forth in the note
secured heroby, together with the obligations described in paragraphs § and 7 of this trust deed, shall bs added to and becoms a part of
the debt secured by this irust deed, without waiver of any rights ariaing from breach of any of the covenants hereof and for such payments,
with interest aa aforesaid, the property hereinbofore described, 8y well as the grantor, shall be bound to the same extent that theyv are
beund for the payment of the.obligation herein described, and all such pay ts shail be i diately due and paysble without notice,
and the nonpayment tiercod shall, aé the option of the benstici ¥, reader all sums secured by this #rust deed immedigtely due and pay-
able and constitute a breach of this trusi deed. . :

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of tha
trustee incurred in connection with or in enforcing this obligation and trustse’s and attorrey’s feos sctually incurred.

7. To appear in and defsnd any action or proceeding purporting to affect the securify rights or powers of beneficiery or trustos;
and in any suit, action or procseding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any sui? or action related to this instr including but not limited to its validity and/oc enfcreeability, to pay all coste and ex-
P , including evid: of title and the bonaficiary’s or trusiee's attornoy fees; the amount of aftorney fees mentioned in this para-
graph 7 in alt cates shail be fixed by the irial court and ir the svent of an appeal from any judgment or decres of the trial court, grantor
further agreas to pay such sum at ihe appeilate court shail adjudgs ble as ths beneticiary's or trustee’s attorney fees on such appeal,

it is mutually agresd thad: . . .

8. in the avent that any portion or all of the property. shall be taken under the right of emi d in or cond: icn, bene-
ticiary shail have the right, if it so alects, 16 roquire that all or &ny portion of the monies payeble as compensation for such faking,

m:mmmmmmmmmwmmam@mmn wh IS an active momber of the Oregax Stais Bar, a bank, trust company
or axvings and loss assoelallen authorizeg to do busisees undes is Jaws of Oregon or the United Ststas, a tills inssrance comsany sutharized to Inzure 1his 1o raal
pruge:ty ot this state, s sabsidianiss, affilatos, agents o2 brsnches, ihe Unlisg Stalee or any sgency theres], or &n sscrow apeat Neensed under GRS 696.505 tp 695,585,
"WARNING: 12-USC 1701}-3 raguintes zad may prohiblt sxercise of this optien. - - :

**Tha publisher suggesss that sush 20 egrecmant address a3 jesuo of abisining denclistorys censant In complets datall,
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which wre’ in'exoens Of the amosad rognuiod o 8y ull vebsonshls coals, ezpass  anti‘alforne’s: feds rwdessarily paid or incutred by grantor
i stch procdedizigs, shall be paid:fo Bensticiary and spplied by it first upon eny rossonsbls costs end expenses and atiornvy’s fees, both
i 'the trial and appellats courts; necaesarily paid 7 incurred by Bonoliciary inisuch provesdings, and the balance applisd upon the indebied-
ness ascured. hereby; and granior sgrees, &¢ its.own sxpense, fo.lake such actions ind executs such instruments as shall be necossary
in obtaining such. 2 ticn, promptly upen bapeliciacy’s request, . . Cota e e,

9. At any time and from time fo time upon writien $.0f beneficiary, payment of its fees and pressntation of this deed and
the note for endarsemen: {in case of fuil reconvey. :for llation), with tHucting the linbility of any person for the payment of
the indebtedness, trusive may (0} consent fo the making of any map or plat of the sroperty; (B) jain in granting any eassment or creat-
ing any restriction thereon; () join in any subordination or other ageesment afisiting this deed or ths lien or charge thereof; ¢(d)
reconvey, without warranty, all or any part of the property, The grantes in any rscoveyance may be described s the “person or persons
legally entitled thorefe,” and the recitels therein of sny matters or facts shall be corclusive proof of the fruthiuiness thereol. Trusies's
fees for sny ot the services mentioned in this paragraph ehall be not less than §5. .

10. Upon any default by grantor hereunder, beneticiary may at any time without notics, either in parson, by agent or by a recsiver
to bo appointed by a court, and without rogard to the adequacy of any security for ¢ire indebiedness kereby secured, enter upon and taks
possessicn of the property or any. part thereof, in ifs own name sue or. otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, fess costs and expenses of operation and coliecti , including r nable attorney's fees upon any
indebtedness secured hereby, and in such order zs beneliciary may determine.

11. The entering upen and taking possession of the property, the collection of such rents, igsues and profits, or the proceeds of fire
and other insurance policies or comp tion or awards for-any taking or damagde of the property, and the application or release thsreof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any sct done pursuant to such motice.

12. Upondetault by granter in payment of any indebtsdness secured hsreby or in grantor's porfor; of any agr hereunder, time
being of the essence with respect to such payment andfor parformance, the beneficiaty may declars all sums secured horeby immediately
due and payabie. In such sn event the beneficiary may elect to procead to foraclase this trust desd in squity ns a mortgage or direct the
trustee to forsclose this trust deed by advertisement and sale, or may ditect the . trutse fo pursue auy other right or remedy, either af
law cr in equily, which the beneliciary tnay have. Jn ths event the beraficiary elects to forecloss by advertisement sad sale, the deme-
ticiary or the trustee shail sxecute snd cause to be recordad a written notice of default and election to sell tha property {o satisfy the obliga-
tion sscured hereby whereupon the ifrustes shal] tix the time and place cf sale, give notice thereof as then required by law and proceed
to foreclose this trust desd in the manner provided. in ORS 86.735 to 86.795. . - . 0 .

13. After the frustes has ¢ d { } a by adverdi: ¢t and sals, und a¢ anv time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. I} the default
consists of a taiiure to pay, when due, sums secured by the trust deed, ths default zoay be cured by paying the entire amount due af the
time of the cure other than such portion as would not then be due had no default nccurred. Any other default that is ble of being
cured may be cured by tendering the performancs required under the obligation cc {rust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay fo tho beneficiary ell costs and expenses actually incurred in enforcing
the obligation of the trust deed fogether with trustec’s and attorney’s fees not exceading the amounis provided by law.

14. Othenwise, the sale shall bs held on the dxte.and at the time and place dssignated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in ene parcel or in separate parcels and shal! sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time vf sale. Trustee shall dsliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warraniy, express or implied. The recitals in ¢he
deed of any matters of fact shall be conclusive proot of the -truthiulnoss thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, B .

15. When trustea salis pursuant tfo the powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
P of sale, including the c« tion of tho. trusise and o reasonable charge by trustee’s attornay, (2) to the obligation secured by
the trust deed, (3) o all persons having recorded lens subssquent fo the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the 4rantor or te any successor in inferest entitled to suck surplus.

18, Beneficiary may from t¢ime to time appoint a- or rs to any irustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin d or inted her fer. Each such appointment and substitution shell be
made by written instrument executed by beneficiary, which, when recorded in the morigagde records of the county or counties in which the
property is sifuated, shall be lusive proot of proper appointment of the successor frustee.

17. Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated toc notify any party hereio of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceading is brought by trustee.

The grantor covenants and agrees to and with the bensliciary and the beneficiarys successor in interest that the grantor is lawfully
seized in {ea simples of the real property and has a valid, unencumbered title thereto, except as may be sst forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and foraver delend the same against all persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or Toan agreement between them, beneficiary may purchidse insurance af grantor’s expense fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cl::gm made by or against granfor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage eisewkere. Grantor is respousible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably miore sxpensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverags or any mandatory liability insurance re-

quirements imposed by applicable law. = . =

The grantor warrants that the proceeds of the loan ropressnted by the above described note and this trust deed are:

(aJ* primarily for grantor’s personal, family or household purposss (sse Itnportant Notice befow),

(5) for an organization, or (even if grantor is a natural person) are for business or commercial purpoeses,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisess, administrators, executors,
personal rspresantatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hareby, whether or not nanred as a bsnsticiary hersin. - ‘ L o

In construing #his trust deed, it is understood that the grantor, trustes and/or beneliciary may each bo more than ons person; that
if tho contoxt so requires, the singular shall be taken fo mean and include the plural, and that generally sll grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

I WITNESS WHEREOF, the grantor has executed this jnstrument the day gnd year first above writfen,
* IMPORTANT. NOTICE: Dslete, by lining out, whichever warranty {a} er {b) is . ﬁ\‘,& e,

rio} applicabls; if warmanty {s] is applicable and the baneficiary is a creditor > &; : =
as such. word is. defined in the Yruth-in-lending Act and Regulation Z, the »R Y °, &da S
beneficiary MUST comply with the Act and Regulation by making required - ldRi-ionr, 12

disclosursy; for this purpose use Sievens-Ness Form No. 1319, or eguivalant. elia I,. 'Marks
If eompliance with the Att.is not requirsd; Jisregand this rotics.” - Sreet e TIIEL ik
"t -STATEOF OREGON, County of <o FIAALLT......- )ss.
This instrument was acknowledged before me on . March 26
by Ray..G..Marks..and Celia L. Marks

=PRI Tiument was acknowledged before me on

- OrFGeLERIdA T4 Marks :
\ PAULA WY SON
q NOTARY PU&!L-..:.DB_EZ ras SR -

COMMISSIGN.NO. 30 ) .

N EXPIREBAUG: 1, 2001 ff /’ ) .

DOMMISSID 0 AU, 5, & 77

g LA dn I (i d)
Notary Public for Oregon My commission expires f'f‘& A

) ‘REQUEST FOR FULL RECONVEYANCE (To be used anty whea obligation: have besn paid.)

STATE OF OREGON: COUNTY OF KLAMATH : sS.

Filed for record at request of « Bank of Salem . - the 7th day
of __ -April - . AD,I998 - ar_ -10:39 o'clock - AWM., and duly recorded in Vol. M98
‘ AT - of s Mortgages = on Page 11224

iy . Bernetha G. Laysch, County Clerk
FEE. . §l5.00.. . . .. . By_é’m, ?;g@/




