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WILLIAM & DEANNCAKINS = b e 0N was received for record on the __.___ day
: ‘ S N o of 19 at

- O’clock ..M., and recorded in

ROBERT L. PATTERBON .o~ |~ = sescenssemen - boobeel/volme No. . _cnpage

Fos -~ ¢ B .- andfor as fee/file/instra-
RECORDER'S USE

St Benificiais fiame snd Adesa
mmmmmmwm.aqmimz :
ASPEN TYITLE & ESCROW. INC,
525 MAIN STREET ;
KLAMATH FALLS. OR.97601
ATIN: COLLECTION DEPT.

4 PEERIR

: : ' N
day of March 19.98 , between

. THIS TRUST DEED, made this ...268h
ROBERT L. PATTERSON. . ... 7"

— : -~ ST AN , as Grantor,
CASPEN TITLE. & FESCROM, (INC.o o oo , as Trustee, and
AM.E. AKINS. AND.DEANN. L...AKINS,. HUSBAND..AND-WLrEe WITH RIGHTS OF SURVIVORSHLP

e e, errsenr s e ee g e en et et : — , 83 Beneficiary,

R I S o WITNESSETH: .

- Grantor irrevocably grants; bgrgairzs,-‘s'gﬂs: and conveys to trustee in trust, with power of sale, the property in
Klamath = enonisoe. CoUnty, Oregon, doscribed as: :
The North 70 feet of Lot 581, MILLS. ADDITION TO THE.CITY -OF KLAMATH FALLS, in the
County of Klamath, State of ‘Oregon. R : T
CODE 1 MAP 3809-33AC.TL 15400 =7 '

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT A" ATTACHED' HERETO AND BY THIS REFERENCE
MMADE & PART HEREOF AS THOUGH FULLY SET FORTH HEREILN,.....

togstirar with all and singular tha tensinents, hereditaments and appurtenances and all other rights thereunto belosniging or in anywise now
ohr heroafter appertaining, and the rents, Issues and profits tharect and all fiztuses now or hereatter attached fo or used in connection with
ths properiy. .. . . S o . .
FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
THIRTY FOUR THOUSAND. ONE HUNDRED .ONE DOLLARS_AND 02/100

- ($34,101. 02) Vhivgimierbret Dollars, with interest thereon according to the terms of§}ro:m‘ssory
-4 2 wniots of"even date herewith, payabls to bensficiary or order and made by drantor, the final paymant of principal and interest kerect, if

not soonar paid, o bo dus and payable .. PEY terms of NOte. , 19
The date of maturity of the dsbt secured Ly this instrument is the dats, stated above, on which the final instellment of the note
becomes due and payable. Sthould the grantor either agres fo, attempt to, or actually soll, convey, or assign all (or any part) of the prog-
erty or all (or any part) of grantor's interest in it-without first obtaining the writtan consont or approval of the beneficiary, then, at the
benaliciary’s option*, all obligations secured by this instrunent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immedistely due and payable, The execution by grantor of an earnest money agreement™* does not constitute a sale, conveyance or
assignerent, X : T - : -
"To srotect the sscurity of this trust deed, grantor ngress: P .
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. R [
2. To compiots or rastore promptly and in good and Babiteble vondition any building or improvement which tay be consfructed,
damaded or destroyed thereon, and pay when due all costs incurred therefor.
© 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions alfecting the property; if the beneticicry
S0 requests, {0 join in executing such financing atatements pursuant to the Uniform Cominorcial Code as the bensticiary may require and
tfo pay for tiling same in the proper public oflice or offices,.2s well as the cost of ‘all lien searches made by filing officers or searching
agencies az may be deemed desirable by thg baneficiary. : : :

4. To provide and continuously maintain’ insurdnce on the buildings now or hsreafier erected on the properly a%ains oss or ,!
damage by fire and such »ther hasards as tha beneficiary may from:#ime fo time require, in an amount not less than ANSRYa ?1119
written in companies acceptable fo the bensticiary, wish loss payable to tho latter; all poiicies of insurance shall be delivered #o the bene-
ficiary &2 scon as insured; if the grantor shall fail for any reason ¥o procure any such insurance and to deliver thé policies to the bensficiary
at least fitteon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bensficiary may pro-
cure the same ai grantor’s expense. Ths amount collscted under any fite or othar insursnce policy may be appliod by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determins, or at option of Berneficiary the entire amount so collected,
or any parz therscf, may be releassd fo grantor, Such application or reloare shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such notico. : i

5. To kesp ths property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propstiy’ before any part of such taxes, assessments and other charges become past due or delinguent and
prompily deliver receipfs therefor to bensticiary; should the grantor fail to make payment of any taxes, aszessments, insurance premiums,
liens or other chargos payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticlary may, at its option, make payment thereof, and the amounft so paid, with intcrest at the rate set forth i the nole
secured hereby, together with the obligations descrided in paragraphs 6. and 7 of this trust deed, shall be added fo and becorne a part of
the debt secured by this trusi deed, without waiver of any rights srising from broach of any of the covenants hereof and for such paymernts,
with interast as aforesaid, ¢he property hsreinbefore described, as well as the grantor, shall be bound fo the same extent tha: they are
bound for the payment of the obligation herein described, and all such payments shell be immediately due and payable without notice,
end the nonpayment theraof shall, &t the option of the bensficisry, render all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this drust desd. :

S. To pay all costy, fees and expenses of #his truat ircluding the cost of title ssarch as well as the other cos?s and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee’s and atfornsy's fees actually incurred,

7. To appeer in and defend any acticn of procesding purpocting fo atlect the securiiy sights or powers of beneficiary oc trustes;
and In any suit, action or proceading in which the beneficiary or irustee may appear, including any suit for the foreclosure of this deed
or any suit or action refated to th'e insir ¢, including but not limited to is validitv and/or enlorcesbility, to pay all costs and ex-
penses, including evidsnce of title and the bensticiary’s or trustes’s attorney fess; ths emount of attorney fees mentioned in this para-
graph 7 in alt cases shall be tixed by the trial coust and in'the event of an appesl from any judgment or decree of the frial court, grantor
further adress to pay such sum at the appellate court shall adjudde reasonabls 25 the bansficiary’s or trusies's attorner foes on such appeal.

I¢ i3 mutually agreed that:
8. In the event that any porticn or all of ths proporty shail be taken under the right of eminent domain or condemnation, bene-

ficiary skall have the right, if it so elects, fo require that all or.any portion of the monies payable as compensation for such taking,

NOTE: The Wust Deod Ast provides that the trustes horander musl be sither an ettoinsy, who Is an sctive member of ihe Oregon Siate Bar, & bank, trust sompany
or savinys and isen sesociation authorized b do businass undsr ths lews of yspun-wr the Uslted Siatss, a tids ingurance company. suthosized (o Insure fille to reat
propaily of s stzid, its subsliaries, affiliales, agents or branchss, the Unitod Statss or any agency theract, o7 80 escrow agord licansed under ORS 625505 1 £95.585.
*WARNING: 12'U3C 17013 rogulates and may prohlbR exercles of s option, - A . ’

"*Tho publisher suggasts thal such sn sgresment sddress the lstus ol abtalnlng hensRelewy's consest i sompless detali.
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in vxcs phs i ‘and-atfornsy’s fess necessarily paid or incurred by grantor
“proceedings, ‘shall o harblicliry & ; “1#'firat upon any reasonsble coats and expenses and atforney’s fees, both
ial & sppeliate codris, neceasarily’ paid giih ed by 'bawdticisrv.in such prodsédings, and the balance appliod upon the indebied-
nese’ secured Fwroby; and franior agrées, ad ite owii sxponse; vp fake suck dctiony and te surh instr te-as shall be nacessary
int obtaining such: comp tion, promplly upos:beneliclary’s requost. v 5h o v un e . .
: DAt any time and from time o time upom written regquest-oi beneficiary, payment of its fees and presentation of this deed and
the note for éndorsement (in' case of full reconveyances, for cancellation), without affscting the Lability of any persen for the payment of
the indebtednoss, trustes muy (a) consent to the making of any map or pla¢ of ths proparty; (b) join in granting any easemwent or crests
ing any restriction thereon; (c) join in any subordination or other agresment sflecting this deed or the lisn or charge thereof; (d)
reconvey, withou? warranty, all or any part of the propérty. The gratites in any reconveyance may be describ=d as the “person or persotis
legally eutitled thereto," and the recitals thersin of any matters or facts shall bs conclugive proof of the truthfulness thereof. Trusfee's
Ioes for any of the services mentioned in this paragraph shall be rot leas than §5. -

10. Ugon any default by grantor hersunder, boneficiary may a# sny time without notice, either in person, by agent or by a receiver
to ba appointed by & court, and without regard to the adsquacy of any security for the indebtedness hereby sscured, enter upon and take
possession of ¢he properéy or any paré thereof, in its own name bue or otherwiee colloct the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operaiion and collection, including r ble attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determins. ’ :

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurancs policies or compensation or awards ior any taking or damage of the properiy, and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor's perfor: of any agr ¢t hereunder, ¢ime
being of the essonce with respect o such payment andfor performance, the bensficiary may declars all sums secured hereby immediately
due and payable. In such an event the bensliciary may elect to procesd fo forecloss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemont and sale, or may dirscé the trustes to pursue any aother right or remedy, either at
law or in equity, which the bensliciary may have. In the event the beneticiary elects to foraclose by sdvertisernent asmd sale, the bens-
ticinry or the trustes shall execute and causs o be recorded & written rotico of default and clection to seli the property to satisiy the chliga-
tion secured hersby whereupon the trustee shall fix the dime and piace of sale, give nobice thereof as then required by law and proceed
to foreclose tius frust desd in the manner provided 3n ORS 86.735 to 86.795.

13, After the trustee has commonced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, tho granfor or any other peraon 8o privileged by ORS '86.753, may cure the default or defaults. It the default
consisis of a failure to pay, when due, sums secured by the ¢rust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any ofher default that is capsable of being
cured may be cured by tendering the performancs raquired under the obligation or irust deed. In any case, in addition to curing the de-
fault or defaults, the perzon effecting the cure shall pay- to the bensficiary all costs and evpornses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's feos not exceeding the amounts provided by law.

14, Otherwise, the salo shall be held cn the date and at the fime and ploce designated in the nofice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in ssparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so vold, but without any covenant or warranty, espress or implied. The recitals in the
deed of any matinrs of fact shall be conclusive proot of the truthiulness thersof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase a¢ the sale. . .

15. When trusteée sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the X Zion of the trustee and a ressonable charge by trustee’s atiorney, (2) to the obligation secured by
the frust deed, {3) to zil parsens having recorded lisns subssquent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority aml (4) the surplus, if any, fo the grantor or to any successor in inferest entitled fo such surplus.

16. Beneficiary may from time to tims appoint a suctessor or successors to any trustee named hsrein or fo any stccessor trusfee
appoinied hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested witk all title,
powers and duties conferred upon any $rustee hersin’ 4 or appointed h Jer. Each such appointment and substitution shall be
made by written instrument executed by bensticiary, which, when recorded -in the mortgage records of the county or ccunties in which the
property is situated, shall be conclusive prost of proper sppointment of the st sor frustee,

17, Trustee accepts this frust when this deed, duly executed and acknowledged, is mede a pubiic record as provided by iaw. Trustee
is not obligated to rotily ary party hereto of perding eale under any othes desd of irust or of any sction or proceeding in which grantor,
beneficiary or trustee shall be a party unless such agtion ov procesding is brought by trustee.

The grantor covenanis and agress to and with the benaliciary and the bensficiary’s successor in interest that the grantor is lawiully
soized in feo simple of the real properiy and his a valid, unencurnbered title thereto, except as may be sot forth in an addendum or exhibit
attached heretfe, and that the grantor will warrant and forever defend the same against all persons whornsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balence. If it is so added, the inferest rate on the underlying contract or foan will apply to it. The effsctive date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases 'may be considerably mors expensive than insurance grantor might otherwise
obtain afone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust decd are:

{a)* pritnarily for granfor’s parsonal, family or household purposss (ses Important Notice below),

(b) ior an organization, or (even if grantor is a nafural person) are for business or commercial purposes.

This deed applies to, inurag to the benefit of and binds all parties hersto, their heirs, iegatees, devisees, administrators, executors,
personal repr fatives, s and assigns. The term beneficiary shail mean the holder and owner, including pledgee, of the coniract
sscured hereby; whether or ot named as a bensficiaiy herein. o - B

In construing this ¢rust deed, it is understood that the.4ranfor, trustee and/or beneficiary h be more than one person; that
if the conlext o requires, the singular shall bs taken to mean and include the pi hj& tical changes shall be
made, assumad and implied to make the prow'sz'o{ns haroof appls{ gqually to-tor - jop¥ an ingividunls.

IN WITNESS WHEREOF, the grantor has'execirted ¢his i séntih afid yeadtirst above written.

* APOKTANT NOTICE: Dolets, by lining oul, whichever warranty {a}or (b} is - o - e
nat applicable; f wormanty {o} Is opplicoble and the beneficiory Is @ craditor
as such wesd s dofined in the Truth-in-lending At and Regulotion Z, the
keneficlary MUST .comply with the Act and Zegulatlon by making ecaquized
disclosuras;. for this purpose yae Stevens-Ness Form Ne. 1319, or equivelent,
1# complianee with the Actis not required, disrsgard this notice, .

T STATE OF OREGON, County of L. L.l ss
< iniznrment v 2t : VI02YesY sWeNY
. -_Z:b?mstrume ¢ v?; a::/glowledged before me on y /
By E OB L0 R AL D

T'his instrument was acknowledged before me on

i

L CARGLERAMRE. . & i Lol o Nod~d NS
73 N@TAR\’PUBIZ‘F%??EGO 7 / i )
/ wwiﬁ%ﬁ%@gg&gggm@‘ ; . (. (A2000 ,?\/ (/) 2N dodoed
% CEESetEe. 15 “'» ‘ Notary Public for Oregon My commissiots expires é/!ﬁ/ﬁa
REQUEST FOR FULL RECORVEYANCE {To bo used only when obligafions have besn pald.)

: Trustes -

The undersigned is the logal nwney and holder of all'indebted securad by the foregeing trust desd, All sums secured by the trust
deed havo been fully pald and satistied. You hereby are directsd, on payment ¢o you of any sums owing o you uader tho terms of the
trust deed or ‘pursuant fo stafuts, o cancel all evidéncss of indebtad) secured by ths #rusé deed (which are delivered fo you herewith
tegevher with the trust deed) and fo reconvey, without warranty, fo the parties designated by the ferms of ths trust deed the estate now

held by you under the same. Mail reconveyance and d onts to ... . ,

DATED: L 19.;

De net lose ar destroy this:Trust Deed OR THE NOTE which it muux.
Both mus? be deliverod 15 thy frisstes for ifation befors :

sconveyanes will be mads. Beneticiary
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EXHIBIT "a" 1g TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED anD Is JUNIOR anD

SUBORDINATE Tg TW0 PRIOR TRUST DEEDS AS FOLLOWS: ONE IN FAVOR

OF SOUTHERN PACIFIC FUNDING CORPORATION, 4 CALIFORNTA

CORPORATION, RECORDED IN BOOK M-96, PAGE 33860,

FAVOR OF 10NA MC NAMER, &NITA J. STRUBLE AND DONA&LD E, STRUBLE,

WITH FULL RIGHTS OF SURVIVORSHIP, RECORDED IN gogM M-896, pasE

33865, N KLAMATH co *TGAGE RECORDS, WHICH FACH
AYMENT EREIN MENTIONED. HOWEVER, THE

GRANTOR HEREIN f 1 s WHEN DUF, ALL PAYMENTS DUE upgn

THE SAID NOTES f - N PACIFIC FUNDING

CORPORATION, \ N TION, AND Io0Na MC NAMER,

J. STRUBLE AND DONALD E. sTRUBLE AND WILL save BENEFICIAR]

HEREIN, WILLIAM E. AKINS AND DE ANN L. AKINS, HARMLESS

THEREFROM. SHOULD THE SAID GRANTOR HEREIN DEFAULT IN MAKING THE

PAYMENTS DUE UPON R NGTES anD TRUST DEEDS,

BENEFICIARIES HEREIN. MaY DECLARE DEFAULT, 4s 17

THAT & DEFAULT 1In EITHER oF THE PRIOR

SHALL BE DEEMED A DEFAULT 1IN THIS

SECURED HEREBY.

THIS TRUST DEED IS SECURITY FOR THO NOTES, WHICH THO NOTES ARE
"HRAPPING™ THE EXISTING Two NOTES REFERENCED HEREINABOVE AND
THIS TRUST DEED AND THE LIEN CREATED By RECORDING SAHE SHALL
NOY BE RELEASED AND/OR RE-CONVEYED UNTIL SUCH TIME AS BOTH NOTES
ARE PAID IN FULL, ac DING TO THE TERMS CONTAINED THEREIN,

D g

(INITIALS OF BENEFICIARY(IES)

( é@ ¢ . (INITIALS OF-GRANTOR(S)

STATE OF GREGON: COUNTY OF Ki.AMATH : "5,

Filed for record at request of Aspen Title & Escrow the 7th da
______m~**__n_*_L“_______________________~_ -~
of April AD, 15 98 ai__ 11:17 o'clock A. M., and duly recorded in Vol. 498 ,

of ———___Mortgages on Page 11253 .

, v/ Bemetha G. Letsph, County Clerk
FEE o By WK_




