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" This Notice of ﬁéfaﬁlt:iS‘given With‘respeét‘to the contract
described below, which contains a forfeiture remedy, pursuant to
the provisions of ORS 93.905-93.940. ‘

1. Description of Contract. Land Sale Contract (Contract)
between JAMES P. GROGAN, as Seller, and GLENN F. RABER and KELLY a.
- RABER, husband and wife, as Purchaser, a memorandum of which was
recorded on Rugust 1, 1897, Volume M97, Page 25127, Official
Records of Klamath County, Oregon.

2. Property. The property which is the subject of the
Contract is known as 800 Wagon Trail, LaPine, Oregon, and is mere
particularly described as follows:

Lot 7, Block 9, Wagon Trail Acreages No. One,
Second Addition, according to -the official
plat thereof on file in the Office of the
County Clerk of Klamath County, Oregon. (Tax
No. 128631)

3. Nature of Default. The default consists cf payments not
made for the months of January, February and March, 1938, an unpaid
balloon payment in the amount of $5,500 due December 31, 1997, the
unpaid property taxes in the amount of $298.47, and the Buyer’s
failure to maintain homeowners insurance showing GN Mortgage
Corporation as loss payee.

4. amcunt of Default. The amount of the default is $1,783.77
in unpaid late payments, plus interest at 1¢.5% per annum from
December 29, 1997, and and $5,500 balloon payment, plus interest
thereon at 10.5%, plus unpaid property taxes in the amount of
5298.47. :

5. Date Contract Will Be Forfeited. The Contract will be
forfeited if the default is not cured by May 27, 1998,

5, How to Cure Default. The default will be cured if by
May 27, 1998 the following occur:

6.1 The sum of $1,783.77, plus interest at 10.5% per
annum from December .29, 1997 ($18.69 per day), plus the sum of
$5,500 for the balloon payment plus interest thereon at 10.5% from
December 31, 1997, plus unpaid property taxes in the amount of
$258.47 and all accruad interest charged thereon by Klamath County,
COregon are received on account of the Contract by Key Title
Conipany . : S ;

AFTER RECORDING RETURNK TO:

‘HAYNER & EDWARDS, P.C.
945 NW HARRIMAN = -
BEND, OR- 97701
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$J561;3fﬁébelved.fof?attorney
atter, payable to Craig K.

6.3  The additional sums of $594.50 each, as the monthly
installments due April 1, 1998 and May 1, 1998, plus the remaining
property tax payment due May 15, 1998 in the amount of $142 .58,
plus all unpaid accrued interest thereon are received by Key Title
Company. ‘

7. Name and Address of Escrow Agent. The collection escrow
agent for the Contract, to whom the payment under paragraph 6.1 and
6.3 above is to be made, is Key Title Company, PO Box 2308, Salem,
Oregon 97308-2308, Escrow Collection Acccunt No. 34586,

8. Name and Address of Attorney for Seller.

CRAIG K. EDWARDS
245 NW Harriman.
Bend, Oregon 97701

9. Date Notice Mailed. This notice ig being deposited in
both first-class and certified maii with return receipt requested,

on March 25, 1998, )
SR 2 ’féé g

CRAIG [¥. EDWARDS, OSE #8021i3
Attorngy“for Seller

STATE OF OREGON ) .
) ss.
County of Deschutes )

This instrument vas acknowledged before me on theq‘d%!iday of
March, 1998 by Craig X. Edwards.

(k \gt’
OFFICIAL SEAL t_é:d.m\io
LINDA TIEXAMP

NOTARY PUBLIC - OREGON Notary Public for Oregon
! COi

ION.NO. 034210 My Commission Expires: S
EXPIRES JUNE 22, 1998 Y bla “; W

STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of Hayner & FAwerds the 7th day
of April AD,15_98 - a  -2: 22 oclock P-M., and duly recorded in Vol. __ M98

of i Mortgages .~ - on Page 11295 .

, ) , - 4 /Bemetha G, Legsch, County Clerk
_ FEE $15.00 ~ , e ' ByM( $tae

- grogan\defaulc.not' . . et




