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S s grantor, William Sisemore, as trusiee, and

KLAWATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corpasation organized and existing under the laws of the United States,

as bensficiary;

in

~Lot.5, LESS the West 132 feet thereof , . CLOVERDAL
KEY # 522946  CODE 41 MAP 3909-2DD TL 6100 . ..

5
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.. .The._grantor irrevocably grants, bargains, "sells. and conveys to the trustes, in frust, with power of sale, the property
Klamath SR ——= . Gounty,-Oregon, described as: . ..~ :

E, irii}}th,é Coudty of Klamath, State of Oregon.

“UNDER OREGON LAW, MOST AGREEMENTS, PHOVM’ISES AND CDMM#MENTS MAGE BY US AFTER THE: CFFECTIVE DATE OF THIS ACT CONCERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES GR-SECURED SOUELY BY THE BORROWER'S RESIDENCE
ot S B RO IV ARE N TUR PERSURAL, FA e et O LT DURIVWER © RESidERGE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US.T0 BE ENFORCEABLE."

Grantor’s performance under this trust deed and note it securés’may riot be assigned to or be assumed by another.party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall bacome immediately due and payable. Which said gastribed real property is not currently used for agricuitural, imber or
grazing purposes, together with all and singuiar the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, casements or privileges now or hereafter
belonging te,-derived from or in anywise appertaining 1o the above deserited premises; and all plumbing, fighting, ‘heating, ventilating, air-conditioning, refrigerating,

watering and irrigation apparatus, equinment and fixtures, together With all awnings, venetian blinds, ficor cavering in place such as wall-to-wall carpating and fincleum,
shades -and built-in. appliances now or hereatter installed-in o7 used in connestion with the above described premises, including alt interest therein which the grantor
has or may hereatter acquire, for the purpose of securing: performance -of each agreement of the grantor herein ‘contained and the payment of the sum of

QUSAND EIGHT HUNDRED-AND-NO/100

(8 -8,800.00__ ) Doliars,

with intarsst therean according to the terms of a promiss;ary rime of even date 'herewith, payabie to ihe beneficiary or order and made by the grantor, principal and

interast being payable in monthly installments of % —84.57) commencing

This trust deed shail further secure the payment of such additional money, i
any, as may be foaned hereafter by the beneficiary to the grantor or others having
an interest In the above described property, as may be evidenced by a note or notes.
If the indebtedness secured by this trust deed is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as the beneficiary may elect.

The grautor hereby covenants to and with the trustes and the beneficiary herein
that the said pramises and property conveyed by this trust deed are free and clear
of ali encumbrances znd that the grantor will and his heirs, exacutors and
administrators shail warrant and defend his said title thereto against the ciaims of
all persons whomsoever, .

The grantor covenants and agress fo pay said note according to the terms
thereof and, when due, ail taxes; assessments and other charges levied against said
property; 10 keep said property free from-all encumbrances having precedence over
this trust dzed; to-complets alt-buikdings in course of congtruction or hereafter
constructed on.said premises within six months from e date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmaniike manner any building or improvement on said property which may be
‘damaged or destroyed and pay, when due, ali cosis incurred therafor; to allow
beneficiary to inspect safd property at all times during construction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneticiary of such fact; not td remove or destroy any building or improvemeris
now or hereafter cosstructed on said premises; to kesp all buildings and
irnprovemnents now or hereafter erected upon said property in good repair and to
commiit or suffer no waste of said premises; to keep ail buildings, property and
Jmprovements now or hereaffer erected on said pramises continuously insured
against loss by fire or such other hazdrds as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a sompany of compariies acceptable to the beneficiary,
:and 1o deliver the ariginal policy of insurance in cerrect form and with approved
loss payable clause in favor of the beneficiary attacned and with premium paid, to
the principai place of -business of the beneficlary at least fifteen days prior {0 the
effesiive date of any such policy of insurance. If said policy of insurance is not-so
tendered, the beneficiary may in its own discration obtain inssirance for the benefit
‘of the bensficiary, which insurance shalf be non-canceliabie by the grantor during
the - fuil” termof the:-policy. thus. - obtained, o

Inordsr to provide regularly for the prompt baymem of said faxes, assassments
or other charges and insurance premiums, the grantor agrees to pay to the

beneficiaiy, togstner with and in addition 1o the manthly payments of principal and

interest payabie under the terms of the tinte or obligation secured hereby, an amoyn?
equal to one-twelith (1/12th) of the taxes, assessments and other charges due ang
:payable with respact to said property within each succeeding tweive months, and

2o one-thirty-sixih (1/36th) of the insurance premiums payable with respactfo said

property within each susceeding three years while this trust deed remaing it effact,

as estimated and directed by the beneficiary, such suivs to bs credited o tha principal
of the loan untii required for the sevaral purposas theras! and shall thersupon be

charged to ths principal of the loan; or, at the opticn of the heneficiary, the sums
50 paid shall be heid by the beneficiary in trust as a reserve account, without interest,
1o pay said premiums, taxes, assessments or other charges when they shall become
dus and payable. - : " : . I

~ While the grantor is to pay any and all taxes, assessments and other charges
‘avied or assessed against said properly, or any part thereot, hefore the same begin
tobear interestand also to pay premiums on all insurance policies upon said proparty,
such paymenis are 1 be made hrough the benefisiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and aif taxes, assessments and other

MAY..1, , 19 g8 .
charges levied or imposed against said properly in the amounts as shewn by the
staiements thersof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insuranse premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the prineipal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The granter agrees
in no event to hold the beneficiary responsible for faiture tG have any insurangce written
or for any loss or damage growing out of a defect in any insurance policy, and the
bensficiary hereby is authorized, in the avent of any loss, to compromise and settie
with any insurance company and 1o apply any such insurance receipts upen the
obligations secured by this trust deed. in computing the arnount of the indebtedness

* for payment and satisfaction in tull or upan sale or other acquisition of the property

by the bensficiary atier dafault, any bajance remaining in the raserve accountshall
be credited 19 the ingabtedness. If:the. reserve account for iaxes, assessments,
instrance premiums-ang ciher charges jsnot sufficient at any time for the payment
of such chargd$ as ihey becoms e, the grantor shall pay the dficitto the beneficiary
upen demand, and it not pais.within ten ‘days after such demand, the beneficiary
may at its opiohatid‘the:amaiini uch-deficit 1o the principal ‘of the obligaticn
secured herghy, s T SR T

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rdte specified in the nots, shall be repayable by the grantor
on demarid and shall be secured by the ien of this trust deed. In this connection,
the beneficiary shali have the right in its diseretion to complate any improvemenis
made an said premises and alco to make such repairs 1o said property as in its
sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expensss of the trustee incurred in connection with or in enforcing this
obligation, and trustee’s and attarney's fees actually insurred; to appear in and deferd
any action or praceeding purporting to affect the security hereof or the rights or

- powers of the beneficiary or trustee; and to pay all costs and expenses, including

cost of evidence of title and attomey’s fees in a reasonable sum to be fixed by the
court, inany sueli action or proceeding in which the beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and all said sums shall
be secured by this frust deed.

The beneficiary will fumish 1o the gramtor en written request therefor an 2anual

" statement of accourt bul shall not be obligated or required to fumish any further

statements ¢f account.
It is mutally agreed that:

1. In the event that any portion or all of said property shali be taken unger
the right of eminent domain or condsmaation, the beneficiary shall have the right

"0 commence, prosacute In its own name, appeas In or defend zny action or

proceedings, or to make any compromiss or settiement in connaction with such
taking and, if it so elects, to require that all ar any portion of the money's payable
as compensation for Such taking, which are in excess of the amount required to
pay all reascnable costs, expenses and attorney’s fees necessarity paid or incurred
Dy the granter in such proceedings, shall be paid fo the beneficiary and applied by

- first upon any rezsonable costs and expenses and attorney’s fees necessarily paid

or incurred by the beneficiary in such proceedings, and the balance appiisd upon
the indebtedness secured heraby; and the grantor agrees, at its own expense, 1o
fake such actions and execute such instruments as shall be ngcessary in obtainiasg
such compensation, prompty upon the beneticiary’s request.




B i€, Do
ot its fogs an gntation 5.ceed and the note for endorsefian
: fulf recanveyanied, for canceltation); without affecting 1hé fianility of anyr parsos
for the payment of the indebiedriess, the trustee may (2) consent to the making of
any map or plat 'of sald property: (bY join’ in"granting any €asemient or creating any

The grantee in any veconvoyance may be described as the “parson o1 nersens fegally
entitled thereto™ and tha recitals thersin of any matters or facts shall ba conclusive
proof of the truthfuiness thereof. Trustee's fees for any of the services in this paragraph
shall be not less than $5.00. o :

3. As additional sesurity, granter hereby assigns fo beneficizry dusitig the
continuance of these trusts alf rents, issues, royalties and profits of the properiy affected
by this deed and of any personal praperty located thereon. Untii grantor shall default
in the payment of any indeblednass secured heraby or in the performance of any
agreement hereunder, grantor shail have the right to cofloct all such rents, issues,
royaities and profits earned prior to default as they become dug and’payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice,
either in parsun, by agent or by a receiver to be appointed Dy a court, and without
ragard to the adequacy of any security for the indettedness hareby securad, antar upon
and take possession of sald propenty, or any part thereo!, in its own name sue for
or otharwiss collect the rents, Issues and profits, Including the e past due and unpaid,
and apply the same, less costs and expenses of operation and collection. including
reasonable attorney's fees, upon any indebtedness secured hereby, and in such order
as tha beneficiary may determine.

4. The entering upon and taking possession of said properly. the collection of
such rents, issues and profits or the proceeds of fire 2nd other insurance policies or
compensation or awards for any taking or damage of the properly, and the application
or release therect, as aforesaid, shall Rot cure or waive any defauit or notice of default
hereunder cr invalidate any act done pursuant to such notice,

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property and furnich beneficiary on a form suppited it with such
personat information concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay veneficiary a service charge.

6. Time is of he essence of ihis instrument and upon default by the grantor in
payment of any iidedbledness secured hereby or in performancs of any agresment
hereunder, the beneficiary may declare ali sums secured hereby immedlately due and
payable by delivary to the trustee of written notice of default and election to se!l the
frust property, which notice tzustes shall cause to be duly filed for record, Upon delivary
of sald riotice of defauit and election o sell, the beneficiary shall depostt with the trustes

inig trust desd and all promissary notes and documents evidencing expenditures .

secured hereby, whergupon the trusteas shall fix the tims and place of sale and give
rotice thereol as then required by law. - .

7. After dafault and any time prior fo five days before the date set by the trustes-

for the trustag’s sale, the grantor or other person so privileged may pay the entirs amount

- N WITNESS WHEREOF, sald grantor has hereunto set his hand and sea

| STATE OF OREGON ,
Cowny of _Klamath
| THIS 1 TG GERTIFY that on this

oo AR08
‘ underthis trust deed;ahd 16 bhilaetions cecured thereby (including cost
and sxpenses actually incurred in Shforcing the terms of the ghligation and trustes's

dnd dttomey's Tee% not excoeding the amount rovided by law) otiér tharsush portion
of thy, priricipal s would not thsp ke due had no default oocusred,and thereby cure

“the defaglt.”
restriction thefeon; (c} Joirs in ny subordination or ottar.agreement atfecting this desd
ortheilen orchargs hareof; (d) reconvey withaut viarranty, uii o a%ly pait of the property. .

- 8. After the !épse of such time as may then be required by law foliowing the

* recordation of said notice of defult and ghving of s2id noticé of s3le, the trustee shal

seli said property at the time and place fixed by Bim in said nolice of sale, either as
awhgle or in separate pareels, and in such order as he tnay determine, at public austion
to-the highest bidder for cash, in lawful monsy of the United States, payable &t the
time of sal3. Trustee may postpone sale of all or any portion of said property by pubiic
announcement at such time and place of sale and from time to time therester may

- postpone -the sale by public announcement at the time fixed by the preceding

pastponement, The trustee shail defiver to the purchaser his deed in form as required
by iaw, conveying the property so sold, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive nroot
of the truthiulnass thereof. Any parson, excluding the trustes but including the grantor
and the beneficlary, may surchase at the sale. Lt

8. When the Trustes sells pursuant fo the powers provided herein, the trustee
shall apply the proceeds of the trustee's sala as follows: (1) To the expanses of the
sale including the compensation of the trustes, and a reasonable charge by the attorney.
(2) To the cbigation secured by the trust dzed. (3) To al persons having recarded
liens subsequent to the interésts of the trustes in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or 1o his successor in interest entitted to such surplus. -

10. For any reason pesmitted by law, the benaficlary may from time to time appoint
3 SHCCessor or sucsessors to any trustee named herein, or to any successor trustes
appointed hereunder. Upon such appointment and without conveyance o the successor
trustee, the fatter shall he vestad with al title, powers and duties conferred upon any
frustee herein named or appeinted hereunder. Each such appointment and substitution
shalt be made by written instrument exscuted by the beneficiary, containing reference
to this trust deed and its place of record, which, when reccrded in the office of the
county clerk or recorder of the county er counties in which the property is situated,
shall be conclusive proof of proper appointment of the successar trustee,

11. Trustee ascepts this trust when this deed, duly executed and acknowledged
is'mada a public record, as provided by law. The trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
In which the grantor, beneficiary or trusiee shali be a party unless such action or
proceeding is broughe by tha trustee.

12. This deed appiies to, inures to the bensfit of, and hinds all parties hereto,
their helrs, legatess deviseas, administrators, executors, successors and assigns. The

term “beneficiary” shall mean the holder and owner, including pledges, of the note

secured hereby, whethar or niot named as a beneficiary herein. in construing this deed
and whenever the context so réquires, the masculine gender includes the feminine and/
or neuter, and the singular number includes the plural.

! the day and year first above written. :
B 5 ot

S s : (SEAL}
RONALD D. BRYANT 7

(SEAL)

ladayof . __April

Notary Pubic in and for said county and state, personally appeared the within ramed

1998 __ befoce me, the undersigned, a

o me parsonally knowﬁ tol be the identical individual { ~ )ﬁnaméd»in' and who executed the foregoing instrument and acknowledged to me that

he

2 i Ueth
- BRENDA P § K
S ooy
#2.30
EXPiRES S

; = gxecuted the same freelyand voluntarily for the

RE purphses therein expressed.

S LM
Notary Pubfc fos Oregon
Ky commission expires: .

RONALD D. BRYANT -

I “(;‘.;amtv)r‘
N [
" KLAMATH FIRST FEDERAL SAVINGS
s AND LQANASSOCIATIOM Leons

After Racording Raturn To: Benaficiary
KLAMATH FIRST FEDERAL SAVINGS
© - ANDLOAN ASSOCIATION
540 Main St.

Klamath Falls OR 97601

2 (DONTTUSETHIS
" SPACE: PESERVED
. FORRECORDING .
" LABEL IN COUNTIES .
i1 "WHERE USED.)

‘Teei $15.00

STATE OF OREGON
Countyof ___ Klamath . 3
N I certify that the withir instrument was
 received for record onthe _Zth___ day of
. . April - _.19 98
. .at2:48 gclock __P- .M., and resorded in
. bngk M98 on-page 11367
Record prongages of said County,

 Witness my hand and seal of County affixed.

Berne'thafc. Letsch, Co. Clerk

B o County (i
o ByMMf ?{Mﬁ

Deputy

T0: William Sisermore, , Trustes -

REQUEST FOR FULL RECONVEYANCE
»To be used only whon, obligations have bzen paid. -

The uridersigned is the legai omer and huldar of all-indebtedness sécdred'vby the 1omgning trust deed. All éums secured by said trust deed have been fully paid
and satisfied. You hereby are directed, on payment to you of any sums owing 1o you under the terms of said frust deed or pursuant to statite, 10 cancel all evidences
of inllebledness sacurad by sald trust deed {which are delivered to you herawith together with said trust deed) and o reconvey, without warranly, to the parties designated

by the terms of sald trust deed the‘estate fiow held by you undef the same.

DATED: T

Kiarnatis First Federal Savings & Loan Association, Beneficiary

By’: i




