Uit changs b requected ol b statorvcmtssholl bo st i 4 3 :
o o -1 P30 Vol.Mgf Page 11316

WHEN RECORDED MATL 70 =
CENTERPOINT MORTGAGE CORP, -

¢~ 25 TECHNOLOGY DRIVE, SUITE B100
" IRVINE, CA 82618

ACCOUNT NUMBSER

TAX ACCOUNT NUMEBER .
Zre Z Oqoeresy
DEED OF TRUST

THIS DEED OP TRUST is made this  15th ds;y of MARCH, 1998 , ) . among the Grantor,
MICHAEL D. WILLHITE AND L;[NDA A. WILLHITE, AS TENANTS BY THE ENTIRETY

{herein “‘Borrower"),

RRlSTI K BRI RAOUHOS MANNE
ASPEN TITLE § ESCROW, INC,

(herein ““Trustee’™), and the Beneficiary,
CENTERPOINT MORTGAGE CORP, '

i + & corporation. organized and
existing under the laws of CALIFCRNIA » Whose address is
25 TECHNOCLOGY DRIVE, SUITE B100, IRVINE, CA 92618
(herein “‘Lender").
BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH ‘ » otate of Oregon:

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED il EXHIBIT "A" ATTACHED HERETO AND MADE A PART
HEREGF, : i

|- ASSESSOR'S IDENTIFICATION NUMRER:

which has the address of 4768 WEYERHAEUSER RCAD . KLAMATH FALLS
{Street} ) [City}
Oregon 97601 (herein *‘Proparty Address!”);
[ZIP Codz}

TOGETHER with all tie improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents (subject however {0 the rights and authosities given herein to Lender 1o collect and apply such rents), all of which
shall be deemed to be and semain a part of the property covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leasehold estate if this Deed of Trust ison a leasehold) are hereinafter referred to as the “Property"”;

TO SECURE (o Lender the repayment of the indebtedness evidenced by Borrower’s note dated
MARCH 16, 1998 and extensions and renewals thereof (herein *‘Note™"), in the principal sum of
U.S. $ 45,000.00 » with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on MARCH 30, 2023 ; the payment
of all ather sums, with interest thereon, advanced ir accordance herewiih to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower hiersin contained,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and wili defend generally the title to the Property against all claims and demands, subject io encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest. Borrewer shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shal pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “‘Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may sttain priority over this Deed of Trust, and ground rents on the Property, if any,
plus onie-twelfth of yearly premium instaliments for bazard insurance, plus one-twelith of yearly premium installiments for
mortgage insurance, if any, alf as reasonably estiniated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof, Borrower shall not be cbligated to make such payments of Funds to Lender to the extent
that Borrower makes such payments tc the holder of a prior mortgage or deed of trust if such holder is an institutional lender.,
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If Borrower pays Funds to Lender, the Funds shafl be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state ageiicy (including Lender if Lender is such un instiution). Lender shall apply the Funds to
pay said taxes, ‘Assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, anelyzing ssid account of verifving end compiling said asscssments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permnits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lendzr shall give to Borrower, without charge, an annual accounting  of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Punds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessmenis, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, 2t Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fends held by Lender shall
not be sufficient 10 pay taxes, assessments, insurance premiums and ground rents 25 they fall due, Borrower shall pay ta Lender
gny amount necessary to make up the deficiency in one or more payments s Lender may require.

Upen payment in full of all sums secured by this Deed of Trust, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no iater than immediately prior to the sale of the Property or its acquisition by Lender, any Fuads held by Lender at ihe
time of application as a credit against the sums secured by this Deed of Trust. .

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and peragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable tc Lender by Borrower under
paragraph 2 hereof, then te interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including
Borrower's covenants to mske payments when due. Borrower shall pay or cause tc be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold
payments ¢r ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herezfier erected on the Property insured
agains? loss by fire, hazards inciuded within the term “‘extended coverage,” and such other hazards as Lender may require and
in such amounts and for such periods as Lender saay require.

The insurance carrier providing the insurance shall be ehosen by Korrower subject 1o approval by Lender; provided, that
such approval shall not be unreasonabiy withheld. All {nsurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a forin seceptable to Lender. Lender shall have the right
to held the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender js authorized to
coliect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Deed of Trust.

6. Preservation and Mainfenance of Froperty; Leaseholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shsll not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a plansied unit development, Borrower shall perform ail of Borrower's chligations under the declaration or
covenants creating or governing the condominiuni or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys®
fees, and take such action as is necessary to protect Lender’s interest, if Lender required mortguge insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requitement for such insurance terminates in accordance with Borrower’s and Lender’s writien agresment
or applicable law,

Any amounts disbursed by Lender pussuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additiona! indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lendes shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liee of condemnation, sre hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
hag priority over this Deed of Trust.

10. Borrower Mot Released; Forbearancs By Lender Not a Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall .ot
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings sgoinst such successor or icfuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reasen of any demand made by the ecriginal Borrower and
Borrowes’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
atforded by applicable law, shali not bz 2 waiver of or preclude the exercise of any such right or remedy.
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- 11, Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
centeined shail bind, and the rights hereunder shall inure to, the respective succéssors and assigns of Leader &nd Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and apreements of Borrower sisl be joint and several. Any
Borrower who co-signs this Deed of Trust, but does not execiste the Note, (a) is co-signing this Deed of Trast only to grant and
convey that Borroweer’s interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on
the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other sccommodations with regard to the terms of this Deed of Trust or the Note, without that
Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the
Property.

12. Motice. Except for any notice required under applicable law to be given in another manner, () any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed 10
Borrower at the Property Address or at such other addsess as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender skall be given by certified mail to Lender’s address stated herein or to such other address as
Lender may designate by notice to Borrwer as provided herein. Any notice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein,

§3. Governing Law; Severability. The statc and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. ‘The foregoing sentence shall nct limit the applicability of federal law to this Deed
of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, *‘costs,”
“‘expenses’ and **attorneys’ fees’” include alf sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agrsement. Borrower shall fulfill al! of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may reguire
Borrower to execute and deliver to Lender, in a form accepteble to Lender, an assignment of any.rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection With improvements made to the
Propesty. 3

18, Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is'not a naturat person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
Trust. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as - of the date of this Deed
of Trust,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mitist pay all sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrewer aiid Lender further covenant and agree as Zollows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Berrower’s breach of any covenant
or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less thian 10 days from the date the notice is mailed
to Rorrower, by which such breach must be cured; and (4) that failure to cure such breack on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense 6f Borrower to acceleration and sale. If the breach is not cured on or
befere the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demsnd and may invoke the power of ssle and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the reniedies provided in this paragraph 17, including, but not limited to, reasenabie attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written notice of the
aceurrence of an event of defauit and of Lender’s election fo cause the Property to be sold and shall cause such notice to
be recorded in each county in which the Property or soiiie part thersof is located. Lender or Trustee shall give notice of
sale in the manner preseribed by applicable law to Borrower and to the other persons prescribed by applicable law. After
the lapse of such time as may be reguired by applicable law, Trusiee, without demand on Borrower, shall sell the
Property at public anction to the highest bidder at the time and place and under the terms designated in the notice of the
sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following erder: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title
evidence; (b} to all suras secured by this Deed of Trust; and (c} the excess, if any, to the person or persons legally entiiled
thereto.

18, Borrower’s Right to Reinstate. Notwithstanding Lender’s 2cceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to oceur of (i) the fifth day before sale of the Property pursuant to the pewer of sale
contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (2} Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred; (U) Borrower cures all breaches
of any other covenants or agreements of Bortower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in
enforcing Lender's and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys' fees; and (d) Borrower takes such action as Lender may reasonably vequire to assure that the lien of this Deed of
Trust, Lender’s interest In the Property and Borrower's obligation to pay the sums secured by this Dead of Trust shall continue
unimpaired. Upon such payrwent and cure by Borrower, this Deed of Trust and the obligations secured heteby shall remain in
fuil force and effect as if no acceleration had ocourred.

13, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragrapk 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandenment of the Property. Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upan, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bords
and reazonable attorneys® fees, and then tothe sums secured by this Deed of Trust. Lender and the receiver shall be lisble to
account only for those rents actually received, o ’
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20, Reconvoyance. Upon payment of ali sums secured by this Deed of Trust, Lender shall request Trustee 10 reconvey the
Property and shafl surrender this Desd of ‘Trust and all niotes evidencing indebtedness ssoured by this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legaily entiiled thereto. Such
person or persons shall pay all costs of recordation, if any. ' .

21. Substitute Trustee, In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee te any Trustee appointed hereunder. Without conveyance of the Property, the successor trusiee shall suceeed to
all the title, power and duties conferred upon the Trustes herein and by applicable law.

22, Use of Property. The Property is niot currently used for agricultural; timber, or grazing purposes.

23. Attorneys’ Fees, As used in this Deed of Trust and in the Note, *‘attorneys® fees” shall include aftorneys’ fees, if any,
which shall be awarded by an appeilate court, ' ‘

REQUEST FOR NCTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has -
priority over this Deed of Trust to give Notice to Lender, at Lendes’s address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure zction. ~

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

(Sealj I%M}Q/a a C/(/WJ/@

-Borrower LINDA A, WILLHITE

. (Seaij

~Bomower

(Seal) o - (Seal)

-Homewey B 2 -Bomower -

(Sign Original Only)

STATE OF OREGO g, County ss:
On this /4? y day of /Q’ZAMZ g /ffg’?/ : » personatly appeared the above named
MICHAEL D. WILLHITE AND LINDA A, WILLHITE :

and acknowledged

the foregoing instrument to be - voluntary act and deed.

My Commission Expires: ‘ Before me:

(Official Seal) .

Notary Public for Oregon L

Y v R B TR 3Y MRS
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- A parcel of land situate in’'the NE 1/4 of Section 13, Towaship
3% South, Range 8§ East of the Willamette Meridian, in the
County of Klamath, State of Oregon, and being a portion of the
vacated portions of West Klamath, gaid portion being described
as follows:

Beginning at a point in the centerline of the alley running
through Blogk 21 of said map of West Klamath, being the
intersection of the Northeasterly extension of the Noctherly
line of Lot 3 in said Block 31 with the centerline of said
alley: thence from said point of beginning Southwesteriy along
said Northeasterly extension of said Northerly line to and
along said Northeriy line and the Southwesterly extensien
therecf South 73 degrezes 02! West, 158.00 feet te the
intersection of last mentioned line with the centerline of
Second Street as shown on said map; thence along said
centerline of Second Street South 16 degrees 58' East, 300.00
feet to the intersection of =aid centerline with the
Hortheasterly extension of the Southerly line of Lot 13, Block
28 of said map of West Klamath; thence Southwesterly along said
Northeasterly extension to and along the Southerly line of said
Lot 13 and the Southwesterly extension thereof Scuth 73 degrees
02' wWest, 150.00 feet to the intersection of lazt mentioned
line with the centeriine of the alley ruaning thru said Blosk
26; thence along last mentioned centerline North 16 degrees 58°
Hest, 130,00 feet to the intersection of said centerline with
the Northeasterly extension of the Northerly line of Lot 6 in
said Block 28, said intersection being also the mosi Northerly
corner of that certain parzel of land conveyed te 0'Neil
Moseley, et ux., by deed recorded in Volume M-74 at Page 8343,
Mierofilm Records of Xlamath County, Oregon; thence along the
Northerly line of last mentioned parcel of land South 73
degrees 02' West, 120.00 feet to the mogt Westerly corner of
iast mentioned parcel of land on the Sasterly line of Third
Street as shewn on said map of West Klamath; thence along said
Easterly line of Third Straet North 16 degrees 58' flest, 272.00
feet; thence leave last mentioned line and run Easterly in a
gtraight lime to the point of beginning, = . «

CODE 7 MAP 3908-138D 71 1280
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STATE OF OREGON: COUNTY OF KLAMATH: s, ~

Filed for record at request of e Aspen Title & Escrow the : 7th day
of Aniedd AD,19_98 at___3:30 o'clock 2.M., and duly recorded in Vol. ___MS8

of - Mortgages .onPage_ 11316

‘ Bemetha G. Letsgh, County Clerk
FEE  $30.00 - By __&E&A__ﬁm/




