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WHEN RECORDED MAILTO -, KLAM RAL SAVE 4% LOAN ASSOCTATION |

ACCOUNTNUMBER

s acosore e, 446783 L
_Mag Adolo-MGH

 "THIS DEED OF TRUST (‘Secarity Instrusient”) is made o - MARCH 31, 1598 . . The grantor is

("Borrower"). The trusice ' WILLIAM L. SISEMORE
(nmgmn;‘mbmsgmg  KLAMATH FIRST. FEDERAL SAVINGS .AND LOAN ASSOCTATICH

which is organized and existing under the laws of - THE UNITED: STATES' OF AMERICA ,and whose
addresg is -~ MADISON BRANCH, 2300 MADISCN STREET, ~KLAMATH FALLS, OR 97603
e A ’ o s a7 (fLender™). Bomower wes Lender the principal sum of
FIFTY THOUSAND AND NO/1060 o
: ' o R W Dollars (US. § 50,000.00 )
This debt is. evidenced by Borrower's note dated the- same date a5 this Security Instrement ("Note"), which provides for
monthly payments; with the full debt, if not paid earlier, due'and payable on MAY 1, 2028 .
This Secwrity Instrument secure. to Lender: (a) the repayment of, the debt cvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 proteci
the security of this Security Insirument; and (¢} the performance of Borrower’s covenants and agreements under this Security
Instrament and - the Note; and {d) the repayment of any. fufure advances, with interest thereon; made to Borrower by Lender
pursuant io the paragraph belnw ("Future Advances’). k. IR o : '

FUTURE ADVANCES. Upen tequest to Borrower, Lender, at Lenders’s opiion prior to fuli reconveyance of the property by
Trustee 1o Borrower, may maks Fotute Advances to Borrower. “Such Future Advances, with interest thereon, shail be secured by
this Deed of Trust when evidericed by promissory notes siating that said noies are.secured hereby. For this purpose, Borrower
irrevocably grants and conveya (o Trestes, in irust, with power of sale; the following described property located in

.o ..o - KLBMATH . County,Oregoni:: -

LOT:'9 TN BLOGK 7 OF TRACT NO.: 1152, NORTH HILLS, . ACCORDING TO THE OFFICIAL. PLAT
. THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, —OREGON.

DIRe

which has the address of 5456 BASIN VIEW DR, XLAMATH FALLS . ; {Street, Ciyl,
Oregon ?7603 . i {ZipCodel  ("Property Address”);

TOGETHER WITH af the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures Hiow o hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumeént as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warsanis and wili defend
generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with Emited
variations by jurisdiction to constitute a uniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant sud 2gres os follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdly pay when dee e
principal of and interest on the debt evidenced by the Note and any prepayment and jatz charges due vader the Nowe.

2. Funds for Taxes and Insurance. Subject to applicable law orto a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds”) equal 10 one-twelfih of: (a3)
yearly taxcs and gssessinents which may aytain priority cver this Security Instrument as a lien on tie Property; (b) yearly leaschold
payments or ground renis on the Properly, if any; (c) yearly hazard or properiy insurance premiums; () yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any,sums payable by Borrower 1o Lender, in acnordance

with the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amcunt 5ot 10 exceed the maximum amouxt a lender for a federally related
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.moﬁgage loan may .equn‘e for Bormwer § ecrow acconnt under the fedesal Real Estate Selﬂement ‘Procedures Act of| 29 74 &8
amended from iime to time, 12 U.S.C. Section 2601 ef seq. ("RESPA“), unlese’ anozher Iaw that applies to the Funds sets s lesser
‘aiount 1o, Londer may, at any time, collect and'hald” Funda iriin Amourit not t €xceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and redsonablc estimates of expenditurds of future Escrow Items or stherwise
in‘sccordanicd with applicable law,

The Funds shall be held in an institution whose deposits are insured by » federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in:any Federal Home Lgan Bank. Lender shall apply the Funds o pay the Escrow ltems.
Lender may:not-charge Borrower- for: holding and:applying the, Funds, annually .analyzing the escrow account, or. verifying the
Escrow. Items, unless:Lender pays Borrower inicrest;on the Funds and epplicable law pormits Lender to make such a charge.
However, Lender may require Borrower 10-pay-a one-time.charge for an independent real eslate tax reporting service used by
Lender.-in connection with this loan,. unless applicable law provides otherwise.. Unless ar agreement is made or applicable law
requires interest to be paid, Lender shall not be required 0 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, howaver, that interess shall be.paid on the Funds. Lender shail give to Borrower, without charge, an
annual accouniing of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requisements of applicable iaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in 1o more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall pmmpﬂy refund to Borrower any Funds
held by Lender. If, undér paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lsnder at the time of acquisition or sale as a credit against the sums secured by this
Security instrument.

3. Applicaiion of Paymenis. Unless apphcable iaw provides otherwise, all paym'”us received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay .all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents; if any. Borrewer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther on time directly 10 the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lénders receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority oVer this Secusity Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale tc prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to this Security
Instrument. 1f Lender deiermines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying ihe lien. Borrower shall satisfy the Yen or take one or more of the
sctions set forth above within 10 days of the giving of notice.

5. Hezard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern "extended coverage” and any other hazards, including floods or
floeding, for which Lender requires insurance. This insurance shall be.maintainied in the amounts and for the periods that Lender
requires. ' The insurance carrier providing the insurance shall be chosen by Borrower subiject to Lender’s approval which shall not
be: unrcasonably withheld. ¥f Borrower fails. to maintain coverage described above, Lender may, at Leader’s option, obtain
coverage o protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgaze ciause, Lender shall
have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender all receipts. of paid
preiniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 20 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds: Lender may use the proceeds io repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not ther due. The 30-day peried will begin when the noiice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insusance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender (0 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

- 6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the ¢xecution of
ihis Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise ggrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrel. Borrower shall not destroy, damage or impair the Preperty,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security I1stfument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph ‘18, by causing the action or proceedmg to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitire of the Borrower’s interest in the P'operty or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower shall alse be in default if Borrower, during the
loan application process, gave materially faise or inaccurate informaticn or statements to Lender (or failed to provide Lender with
any malerial information) in connsction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Bomower
shall comply with ail the provisions of the lease. If Borrower acquires fec title to the Property, the lersehold and the fes dde shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instruraent, or there is a legal proceeding that. may significantly affect Lender's rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation. or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever. is necessary (o protect the. valuc of the Property and Ledder’s rights in the Property. Lendes’s actions may include
paying any sums secured by a lien which has pnarity over- this Security Instrument; appearing in court, paying reasonsble
aumi'lnaeys fe;s end entering on the Property o make repairs. Althcugh Lender may izke acuon under this paragraph 7, Lender does
1ot have 10 8o 80.
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: Any amoums dzsburse.d by Lender under dus pamgraph 7 ~shall become adm!mna} debt of Bomawex secured by this Secumy
Instrument. Urless Borrower and Lender agree to other terms. of paymem, these-amotints shall bear interest from the date of
dishursiiment atihé Note raie and shall be p%yable, with interest; upon notice from Lender io Borrower requesting pa y'mem.

** 7a, Hazard Insurance Warning. Unless you, (the "Bomower") pmvxde us, {the "Lender") with evidence of insurance
coverage as required by our contract or loan ggreement, Lender may purchase insurance at Borrower's expense 10 protect the
Lender’s interest. ‘This insurance -may, but néed not, also protect the Borrower’s interest. If the collaieral becomes damaged, the
coverage the Lender pm,hawd may not pay any claim-Borrower ‘makes or'any claim msde against the Borrower. Borrower may
later cancel this coverage by providing cvidernice that Borrower has obiained property coverage elsewhere.

The Borrower is responsilile for cost of any insurasce purchased by Lender. The cost of this insurance may be added to your
coniract or loan balance. - If the cost is added to the coniract or loan balance, the interest raie on the undeslying contract or Joan will
apply to this added amount. Effective daie of cove’age may. be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. :

The coverage Lender purchases may be ccnsxdcrably more expensive than insurance the Borrower can obtain on Borrower’s
own snd may. not satisfy the need for property damage covemge or-other mandatory liability insurance requirements imposed by
applicable law. :

op 8. Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums tequired to maintain the mortgage iasurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapse$ or ceases to be. in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage | insurance prevmusly in effect, at a cost substantizlly equivalent to the cost
to Borrower of the mortgage insurance prevmus!y in' effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect.
Lender will accept, use and retain these payments as a loss reserve in keu of morigage insurance. Lo:s reserve payments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires). prcvxded by an insurer approved by Lender again becomes available and is obtained. Borrowes shall pay the premiums
required to maintain morigage inswrance in effect, or to ‘provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writlen agreement between Borrower and Lender or applicable law.

9, EnSpectnon Lender or its agent may make reasonable entries upon-and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the iuspection.

- 10, ‘Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other iakmg of any part of the Pmpeny, or for canveyance in‘lien of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property,’ the procwds qhall be apphed 1 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the fair market
vaiue of the Property immediately before the taking ‘is ‘equal to or greater than-the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reduced by the-amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the takmg, divided by (b) the fuir market vaiue of the Property immediaiely before the taking.
Any balance shall be paid to Borrower. In the svent'of ‘a partiaf tiking of the-Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in' writing or -unless: apphcablu law otherwise pmvrdes the proceeds shall be applied to the sams
secured by this Security Instrusiient whether or not the sunis are then due. :

If the Progerty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o make an
award or seitle’a claim for damages, Borrower fails to respond to Lender swithin 30 days after the date the notice is given, Lender is
authorized to- coliect and apply the proceeds; at'ils opﬁon, exeher 0 reswranon cr \'epa.r of the Property or 10 the sums secured by
this Security Insirument, whether or not then due, ~

‘Unless Lender and Borrower otherwise agree in wmmg, any apphumon of proceeds (o principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs‘l and 2:or change the ammount.of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 ' Waivey, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender & any successor in imerest of Borrower shall not
operaie 10 release the liability of the original Borrower or Borrower's: successors in interest. Leader shall not be required to
commelce proceedings agamst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demand madz by the original-Borrower or Bormrower’s SUCCessors in
interest. Any forbearance by Lender i in exerc:smg any nght or remedy shall not bs 2 waiver of or preclude the exercise of any right
or remedy. .

12, Successors and Ass:gns Beund; Jomt and Several L:abﬂnty, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns: of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's’ covenarits and agreemenis ‘shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument- only to moregage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c). agrees“that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower’s consent.

13, Loan Charges. If the loar secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law ‘is finally interpreted so-that the interest ‘or-otfier foan charges collected or o be collected in connection with the loan
exceed the permiited limits, then: (a) ary such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) 21y sums already collected from Borrower which exceeded permmed limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be tréated as a partial prepayment withiout any prepayment charge under the Note.

14. Notices, Any notice (o' Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires'use of another metihod. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any rotice to Lender shall be given by first cizss mail to Lender’s address
stated herein or any other address Lender designates by notice:to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this peragraph.

15. Govemmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Ini the event ihat any. provision or clause of this Security Instrument or the Note
conflicts with' applicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given efi‘fccl without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

15. Borrower’s Copy. Bontower shall be givei'one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Iriterest in Berrower, If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest’ in. Borrower is sold- of iransferred and’ Borrower is not a natural person) without
Lender’s prior ‘writien consent, Lender may, at its' option, reqjuire immediate’ payment in full of all sums secured by this Security
Ingtrament. Howeves, this option shaj ot be excx\.xscd by Lender 1f exemce 15 pmmbned by federal Iaw as of the date of this
Secumy Imtrumam. : ;
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If Lender exercises this option, Lender shall give Bofrower notice of acceleration. The nitice shall provide a peried of not less
than 30 days from the dae the notice is delivered or mailed within which Eorrower must pay all sums secured by this Secirity
Instrument, If Borrower fails to pay these sums prior to the expiration of this périod, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower. ] .

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bogrower shalf have the right to have enforcement
of this Security Instrurnent discontinued at any time prior to the earlier of: {a) 5 days (or such other period as appliceble law may
specify for reinstaterient) before sale of the Proparty pursuant to any power of sale contained in this Security Instrument; or ()
entry of a judgment enforcing this Security Instrument. Those condifions are that Borrower: {a) pays Lender all sums which then
wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys” fees; and (d) takes suck action as Lender may reasonably require to assure that the lien of this Secarity
Instument, Lender’s rights in the Property and‘Borower’s obligation 16 pay the sums secured by this Security Instrument shait
continu¢ unchanged. Upon reinstatement by Borrower, s Security Instrument aivd'the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not 2pply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or ‘a partial interest in the Note (together with this Security
Instrument) may be scld ovie or mote times without prior notice 10 Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payinents due vader the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is'a change of the Loan Servicer, Borrower will be given
writtent notice of the change in accordance with paragtaph 14 above and applicable Iaw. The notice will state the name and address
of the new Loan Servicer and the addréss to which payments should be made. The notice will also contain any other informaticn
required by applicable law. P SR ' S

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property: Borrower shall not do, nor allow anyore ¢lse to do, anything affecting the Property
that is in viclation of any Environmental ‘Law, The preceding two seiténces shall not apply to the presence, use, of storage on the
Property ‘of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
10 mainenance of the Property. ™~ : N ER T g :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or Gther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acteal knowledge. If Borrower learris, or is notified by any governmentzl or regulatory authority, that any
removal or other remediation of any Hazardous' Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentai Law, - =

As-psed in this paragraph 20, "Hazardous ‘Substances” are those substances defined as ioxic or hazardous substances by
Environmental Law and the following ‘suhstances: ‘gasoline, kerosene, other flammable or foxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection, - "~ o o 4 v :

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borzower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumient (but 1ot prior 8o accsleration under paragraph 17 unicss applicabie
law pravides otherwise), The notice shall specily:  (a) the default; (b) the action required to cure the default; (c) a date, not
fess than 3¢ days from the date the notice is given fo Borrower, by which the default must be cured; and (d) that failyre to
care the default on or before the date specified in-the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall furth>r inform Borrower of the right to reinsiate after acceleration
and the right fo briag a court action: to assert the non-existence of g default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in fall of all sums secured by this Secarity Iustrument without further demand and may invoke
the power of sale and any other remedies permitted by appilicable law. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, jncleding, but ot Limited to, reasonable atiorneys’ fees
ard costs of title evidence. k R S

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute a written notice of the
occurrence of an event of defanit and of Lender’s election to cause the Property to be sold and shail eause suth notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b{ applicable law to Borrower and to other persons preseribed by applicable law. After the time
required by applicable law, Trustee, without demand ot Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the nofice of sale in one or more parcels and in any order
Traostee determines, Trustes may postpone sale of ail Or any parcel of ike Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designes may purchase the Property at any sale.

Trustea shall deliver to the purchaser Trustee’s deed ‘conveying the Property without any covenani or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the fruth of the statements made
therein. Trustee shall 8pply the proceeds of the zale in the follswing order: (a) to all expenses of the sale, including, but not
timited to, reasonable Trustee’s and atforneys* fees; (b) to ali sums secured by this Security Instrument; and () any excess
to the person oi* persons legally entitled to it. e Sl

" 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument’ and all notes évidencing debt sectred by this Security Instrument to
Trustee, Trustes shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to'it. Such person or persons shall pay ‘any recordation costs, Lo
23. Substituie Trustee. Lender may, from time to time, remove Trustee and appoint‘a successor trustee to any Trusies
appoinied hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes herein and by applicable law. e T ‘

.24, Attorneys’ Fees, As used in this Security Instiumient and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court. S . .

25, Riders to this Security Instrument, If one or moré riders are executed by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instramenit a8 if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)] ‘ T .
L Adjustabts Rate Rider [__] Condontinium Rider [ 1-4 Family Rider
| Graduated Payment Rider SR Plarned Linit Development Rider £ Biweekly Payment Rider
: Balfoon'Rider - -+~ S Rat¢ Improvement Rider -+ ¢ {__I Second Home Rider

[varider » D otherts) tspecify) o
MUNDER. OREGON LAW, MOST AGREEMENTS, - PROMISES AND. COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE -OF THIS ACT CONCERNING :LOANS .AND: OTHER CREDIT BXTENSION WHICH
ARR- NOT ‘FOR PERSONAL, FAMILY, OR HOUSEHOLL: PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SYGNED
BY US' 10 BE ENFORCEABLE." ' ; R
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| 14353
: BY SIGNING BEU)W Bormw 2CCRDIS 3graes,io the terms and covenanis contamea in thts Security Instrument and in
any nder(s) a‘tecx.wd by Borrower and rec&tded ‘with xL - :
‘Wilnesses:

ZMM@«_

EARL FRANKLIN EYRE

7'/{0 wfid s aFYfﬂa IQIJ/r

BARBRRA LEE BYRE

STATE OF OREGON, ‘ KLAMATH  County ss:
Onthis 3187t day of MARCH -, 1998 ., persenally appeared the above named

EARL FRANKLIN EVRE ANB BARB&RA LEF. EYRE
the foregoing instrumenttobe  THEIR - volumary actand deed

and acknowledged

My Commission Expires: 12-18-98 Before me:
(Official Seal)

Y ﬂ@\‘@g@{-yﬁ/

Noury Public fir Oregon

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of Amexim.;lL the 7th day
of April AD, 1998 at_._3:38 o’clock P ..M., and duly recorded in Vol. M38 .
of e Py onPage 11349
3 : Be etha G. :h, County Clerk
"? prrs ) Ve WA

FEE $30.00

‘

&‘eassonz(sm) ) R k pagesols © Form 3038 9/80




