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THIS DEED OF TRUST is between BRIAN T. VAUGHAN AND TERESA ¥. VAUGHAN
AS TENANTS BY THE ENTIREDY , whose address is:
20596 X3NO WORDEN ROAD
RLBAMATH FALLS OR 97603 {"Grantor™); AMERITITLE
5 OREGON ~ corporation, the address of which i3
222 SOUTH SIXATH STRERT, KLAMATH FALLS, OR 97601
and its successors in trust and assigns {"Trustes”); ang
_ Washington Mutugl Bank » @ Washington corporation, the address of which
it: 1201 Third Avenus, Seaitle, Washingten 98101 {"Beneficiary"),
1. Grenting Clause. Grantor hersby grants, bargains, . sells and conveys to Trustse and its
o uceassors in trust and assigneas, in Trust, with powsr of sals, the roal property InXLAMATH
2 County, Oregon, describad below, and all intsrest in it Granter aver gets:
PARCEL 2 OF LAND PARTITION 13-85 BEING VACATED BLOCKS 29 AND
41 OF WORDEN, SITUATED IN THE Bl SEY SECTION 33, THE Wk Swh
SWly BECTION 24, ALL TOWNSHIP 40 S0UTH, RANGE 5 EAST OF THE
HILLAMETYE MERIDIAN, KLAMATH COUNTY, OREGOH.

¥

togsther with: all income, renta and profita from it; all plumbing, fighting, sir conditioning and heating
apparatus and aquipment; and all fencing, blinds, drapes, §loor coverings, built-in appliances, and othsr
fixtures, et any tima inastalied on or in or used in connection with such real property; and the mobile
homae referred to below and all its other attachments and accessories, ali of which at the option of
Beneficiary may ba considerad to be sither personal property or to be part of the real sstate.

All of the property desciibed in this Section 1 is called the "Property”. To the extent any of the
Property is personal property, Granter grants Beneficiary, as seeured party, & security interest in all such
property, and this Dead of Trust shall constitute & security agreement between Grantor and Seneficiary.

This Desd of Trust shall constitute s fixture filing and for that purpose is effective for a period of 5
years,

The Property includes a 19 72 24 X 56 mobils home, Manufacturer
, Model BROORDALE . Sarial Numbers4480 .
The mobile home shall be permanently affixed to the real estate &nd not severed or ramoved thersfrom
without the prior written conssnt of the Bansficiary.

2. Securlty. This Deed of Trust is given to secure performance of each promise of Grantor
containad herein and in a security agreament of the same date from Grantor to Benaficiary {the "Sscurity
Agreement”) and the payment of Fifty Thousand And 207100
Doilars {5$50,000.00 ) {callad the "Loan™) with intorest as provides in the promissory note which
evidences the Loan (the "Note"), and any renswals, modifications or extsnsions thareof. It also sacures
payment of certsin feas and costs of Beneficiary as provided in Saction 9, and repayment of money
advancad by Bsneficiary under Section 8 or otherwisa to protect the Property or Banseficiary's interast in
the Proparty. All of this money is called the "Debt". ~

The finsl maturity date of the Loan is 094/09/28

[ 1 this box is checked, tha Note secured by this De~d of Trust provides for a variable rate of interest.
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3. Representations of Grantos. Grantor warrants and reprasents that:

' Grantor is the ownsr or contract purchaser of the Property, which is unancumbered except by
esaements, reservations, and restrictions of racord not inconsistant with the intended use of the
Property, and any existing real estate contract, mortgage or deed of trust given in good fsith and for
valus, the existance of which has bsen previously disclesed in writing to Benaficiary.

4. Promizes of Grantor. Grantor promises:

{8} To keep the Property in good repsir; not to move, alter or demelish the mobils home or any
of the other improvemants on the Proparty without Beneficiary's prior written consent; and not to ssli or
transfer the Property or any interest in the Property in violation of the provisions of Saction 5.

(b) To allow representatives of Benaficiary to inspsct the Property at any reasonable hour, and
te comply with all laws, crdinances, regulations, covenants, conditions and restrictions affecting the
Froperty;

{c) To pay on time all lawful texes and assessments on the Property;

{d) To perform on time all terms, covenants and conditions of eny prisr real estate contract,
moertgage or deed of trust on the Fropsrty or any part of it and pay 2l amounts due and owing
thereunder in a timely manner;

(e} To see to it that this Deed of Trust remains a valid lien on the Property superior to il liens
except those described in Section 3, and to kesp the Property frés of all sncumbrances which may
impair Baneficiary’s security. It is agreed that if anyons asserts the prigrity of any encumbrance othsr
than thoss described in Section 3 over this Desd of Trust in any pleading filed in any action, the
assertion alons shall be deemsd to impair the lién of this Deed of Trust for purposas of this Section 4{e};
and

{f) To kesp the moebile home and othsr improvemants on the Property insured by a company
satisfsctory to Bensficiary against fire and extended coverage perils, and againat such other risks as
Benaficiary may ressonably require, in an amount egual t¢ the full insurable value, and to deliver
evidence of such insurance coverage to Beneficiary. Bensficiary shall be named as ths first loss payee on
ali such policies pursuant to a standard lender’s loss payable clause. The Amount collected under any
insurance policy may be applied upon any indabtednasss heraby secured in the same mannsr as payments
under the Note or, at Bensficiary’s sole option, releasad to Grantor. In the svent of foreclosure or sale of
the Property pursuant to the Trustas’s power of sale, ali rights of the Grantor in insurance policies then
in force shall pass to the purchaser at the Shariff's or Trustee’s sale.

5. Sele or Transfer of Froparty. The Loan is personal to Granter, and the entire Debt shall become
immadiately dug and payable in full upon anv sale or other transfer of the Property or any interest therein
by Grentor. A sale or other transfer of the Property or any interest tharein by Grantor without the full
repayment of the Dsbt shall constitute an event of default hereunder.

6. Curing of Dafaults. if Srantor fails 2o comply with any of the covenants in Section 4, inchiding
all the terms of any prior real estate contract, mortgage, or deed o7 trust, Beneficiary may take any
action raguired to comply with any such sovenants without waiving any other right or remedy it may
have for Grantor's failure to comply. Repaymant to Benaficiary of all the monsy spent by Beneficiery on
behalf of Grantor shall be secursd by this Desd of Trust. The amount spent shall bear interest at the
Default Rats spocified in the Note and be repaysble by Grantor on demand.

7. Desfaults; Sale.

{8) Frompt performance under this Dead of Trust is essentiel. If Grantor dossn’t pay any
instsllmant of the Loan on time, or if there is & breach of any of the promises coentzined in this Deed of
Trust, the Sscurity Agreement, or any other document sscuring the Loan, Grentor will bs in default and
the Debt and any other money whoss repayment is secured by this Dsed of Trust shall immadiately
bacome due and payable in full, at the option of Beneficiary, subjest only to the notice requirements of
Section 8 balow. If Beneficiary exercises its right to demand repayment in full, the principal balance of
the Loan, on the day repayment in full is demanded, shall bear intsrest at the Defauit Rate spacified in
the Note from the day repayment in full is demanded until repaid in full and, if Beneficiary so requests in
writing, Trustee shsil sell the Fropesty in accordance with Oregon law, st public auction to the highest
bidder. Any person except Trustse may bid at ths Trustee's sale. Trustes shall apply the proceeds of the
sale as follows: {i} to the expenses of the sals, including a reascnable trustee’s fee and attornay's fee;
{ii} to the obligations sacured by this Deed of Trust: and &} the surplus, if any, shall be distributed in
acecordance with Oregon law.
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{b} Trustse shall deliver to the purchaser at the sale ite Jsed, without warranty, which shall
convey te the purchaser the interest in the Property which Grantor had or the interast in the Property
which Grantor had the power to convey at the time of exscugion of this Desd of Trust and any interest
which Grantor subsequently acquired. Trustee’s daed shali recite the facts showing that the sela was
conducted in compiiance with all the requirements of law and of this Daad of Trust. This recital shall bs
prima facie evidencs of such compliancs and conclusive evidence of such compliancs in favor of bona
fide purchasers and encumbrancers for velue.

{c) The power of sale confarrad by this Deed of Trust is not an exciusive ramedy. Beneficiary
may causs this Desd of Trust to be foraclossd as a mortgage or sue on the Note according to law. In
connaction with any of the Property which is personal property, Beneficiary shall further be entitled to
exarcise the sights of a secured party under the Uniform Commercial Code as then in affect in ths state
of Oregon. During the pandency of any foreclosure or other realization proceadings, Baneficiary shail aiso
have the right to collect the income, rents, and profits of the Property and spply the amounts so
collected toward payment of the Debt in the manner provided in the Mote, and shall have the right to
sacure the appeintment of a recsiver for the Property, its income, rents and profits.

-~ {d) By accepting payment of any sum sgcured by this Dsed of Trust after its due date,
Beneficiary doss not waive its right to require prompt paymsnt when dug of all other sums so secured or
to daclare & default for feilure 10 80 pay.

8. Condemnation; Eininsnt Demein. !n the svent any portion of the Property is taken or damaged
in an eminent domain procesding, the entira amount of the aweard, or such portion as may be necessary
1o fully satisfy the Debt and ail other obligations secused by this Dged of Trust, shall be paid t0
Beneficiary to De appliad thereto in the same manner as payments under thse Note.

8. Fess ond Costs. Grantor shall psy Bensficiary’s and Trustse's ressonable cost of searching
records, other reasonable expenses as allowed by law, and reasgnzble attorney's fees in any lawsuit or
other proceeding to forecloss this Deed of Trust; in any lawsuit or proseeding which Beneficiary or
Trustes is obliged to prosecute or defend to protact the lien of this Deed of Trust or to otherwise protect
its security; and in any othar action taken by Beneficiary to collact the Debt, including any disposition of
the Proparty under the Uniform Commercial Cods, in any bankruptey procesding and on any appeal from
anv of the above.

10. Heconveyance. Trustee shall reconvay all or any part of the Property coveied by this Deed of
Trust to the parson entitled thereto, on writtan request of Grantor end Bensficiary, or upon satisfaction
of the Debt end other obligations sacured hersby and writien request for reconveyance by Beneficiary or
the person entitisd thereto.

19. Trusice: Suscassor Trustes. In the event of the death, incapacity, disability or resignstion of
Trustss, Beneficiary shall appoint in writing 8 successor Trusiee, and upon the recording of such
appointment in the morigags records of the county in which this Deed of Trust is recerded, the
successor Trustoe ehall be vested with all powars of the original Trustee, Trustee is not obligasted to
notify any party herato of a panding sale under any othsr desd of trusi or of any action or proceeding in
which Grantor, Trustes or Beneficiary shall bs a party unisss such action or proceeding is brought by the
Trustee.

12, Miscelieneous. This Deed of Trust shall bensiit and obligate ihe parties, their heirs, devisees,
legatees, administiators, executors, successors and assigns. The tarm Beneficiary shall mean the holder
and owner of the Mote secured by this Desd of Trust, whether or not that person is named as
Bensficiary herein. The words used in this Deed of Trust referring to one parson shall bs read to refer to
more than ong person if two or more have signed this Desad of Trust or become responsible for doing the
thinga this Deed of Trust requires. This Dead of Truat shall be governad by and construed in accordarce
with the laws of the state of Orsgon. If any provision of this Deed of Trust is determinad to be invalid
under law, that fact shall not invalidate any other provision of this Deed of Trust, but tire Deed of Trust
shall ba construed as if not containing the particuler provision or provisions held to be invalid, and sl
remaining rights and obligations of the parties shall be construad and enforced as though the invalid
provigion did not oxist.

13. Exemption from Reglsiratien sad Tithag. In the event Grentor obteins approval by the State of
Oregon to exempt the mobile home from licensing and registration se that the mobile homs becomes real
property, this Trust Desd shall for ail purposes constitute a first lisn against the mobile home without
furthes modification or amendment. Grantor will not apply for exemption without obtaining the prior
consent of Benaficiary, : * : ’
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This instrument was acknowisdged before moe on

e
OFFICIAL St AL
MARJORIE A, STUART
NOTARY PUBLIC-OREGON
COMMISSION NO. 040231

S MY COMMISSION EXRIRES DEC. 20,1938

NIRRT SESESTR

b, 199F%

bYBRIEN . VAUGHAN

and TERESA M. VAUG
1 o

=

Notary Public for’k’

f?regrr\,'

My commission sxpires 13-2.0-4%

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when Note has heen paid.

To: TRUSTEE

The undersignsd s
the within Dead of Trust,
has bsen fully paid and saiisfiad; and you are heraby roqus
sSums owing to you under the terms of this Desd of Trust,
othsr evidenaes of indebtednose sscure
convey, without warranty,
now heid by vou thereunds

ths lagal ownsr and holder of the Note and

f.

Dated

all other indebtedness secured by
Said Note, togsther with alf other indebtednass secured by this Desd of Trust,
sted and ditscted, on payment to you of any
to cancel the Note above mantioned, and all
d by this Deed of Trust, together with the Deed of Trust, and to
to the parties dasignated by ths terms of this Deaed of Trust, all the estate

Mail reconveyance to

s$.

SYATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of Amerititle

the 7th

of April AD,19_98 4 3:39

Mortgages

o'clock___P. M. and

onPage -1

of

duly recorded in Vol. M38
1359 .

Bemngtha G. Lejsch, County Clerk
. By __K@L&a_éj&zy

day
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