TRUST DEED - V STATE OF OREGON,

- e oo DRt (RS S U A 1 cenify that the within instrument
MICHELLE L. HARPER . S N P ,was received. for record on the ... day

Grantor's Hamo and Addiess BT B P ey ¥ on page
- OLSON AND ANETTE m.sou il o SPACRPESERED - P
TEEE TEEn & :

COFOR GG et i) ‘_~__ and/'or as fee/file/instru-
RECORDER'S USE

Az ietoning,
m&ﬁ&%m&%m%:

42060 MIDWAY AVENU
GRANTS PASS, OR 97527~

uty.

- THIS. ”‘RUS’I‘DFED m&de thxs 7th ' &ayof APril X ) 19..98_, between
MIdeL E L. HARPER. R

TS PR v _ : as Granfor,
ASPEN '1'1T1_.-E & ESCROW, INC.V e ‘ as Trustee, and
CDONALD L. OLSOV AND ANNETTE OLSO\T HUSBAND AND WIFE OR TFL SURVIVOR

as Beneficiary,

. ‘ L WI TNASSE”‘H )
Grantor :rr=vocab1y gmnts, bargams, sal!s arvd conveys te tmstee in tmst with power of sale, the property in
Coszy, Oregon d :

The N 1/2 SW 114 \‘W 1/4 Qection 21, Township 36. South, Range 9, East of the
Willamette Meridian, in the County of Klamath, State of Oregon.
CODE 8§ MAP 3609= 2100-—TL 500 \

_H0 COMMERCIAL CUTTING OF TIMBER I.S ALLOWED WITHOUT THE WRITTEN CONSEI\I OF
BENEFIQJ ARY. )

mgefhsr w:fh all end aingul tbe tenonient , her ditaments d pour ‘ and ah‘ orhcr rights thereunto belondmg or in anywise now
oix; hercalter apmrtazmng, and ﬂxe renta, rts'...es arzd p!oixts tﬁereot and all fzztures now ‘or hereafter atfacl'ed (o or used in connecfion with
the preperiy.”

FOR THE PURPOSE QF SECURING PERFORMANCE of ‘each agreemert of grantor herein containsd and peyment of the sum

ot .. NINE THOUSAND FIVE HUNDRED AND NO/100

Dol’ars wuth interest thereon according fo the terins oi a promissory
nofe oi even date herewith, payasle fo beneficiary or order and made by dranter, the final payment of. prm.,xpn! and inierest hereof, if

not seoner paid, to be due and payable April 8, 2000. i%.

" The dats of maturity ‘of the deb¢ secured by this instrurnent is the data, stated above, on which the final installmeni of the note
becomes due and payable. Should the grantor e:ther agree to, attempt to, or actually ‘sell, convey, or assign all (or any part) of the prop-
erly or all (or-any part) of grantor's inderest in'it without Sirst abtmrmg tho written consent or approval of the beneficiary, then, &t the
Bensticiary's option®, all obligations seécured by this"instrument, iz respectzve of the mafurity dates expressed therein, or herein, shall be-
coms immedintely due and payabls, The execufior by ‘aﬂtar of an earnest money ‘agresment¥* does not constitute a sale, conveyance or
assxgmrex:t. R B

To prodact the sacurity of this trust deed, é(ﬂﬂecr agrees.

1. To, profect, preserve and maintain the ‘property. in good condition and repmr, not to remove or demelish any building or im-
provement thereon; not to commit or pormit any waste of the property.

2. To complete or restore promptly and in geod and habitable condition any bwldu'g or improvement which may be constructed,
damaged or destraved thereon, and pay when due &Il costs incurred theretor.

3. 7o cemply with ail laws, ord, lations, cove s, conditions and restrictions affecting ths property; if the bennftc.rary
so requests, to join in executmg such fmﬂ'zcmg state:renes pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or oftices, as well as the cost of all lien scarches made by filing officers or searching
aguncies ag may. be deemed desicable by the beneixc:ary,

4, To provide and continuously muaintain insurance on the buildings now or he.‘eaifer erected. on the property against loss or
damago by tire and such ather hazards as the benefxczary may from time to time require, in 2n amount not less than $NSULa le va
written in companies acceptable fo the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grandor shall fail for any reason to procure any such insurancs and to deliver the policies to the beneficiary
af least fifteen days pnor fo the expiraticn of any policy of insurance now or herealter. placed on the buildings, the beneficiary may pro-
cure the samwe af granior’'s expenss. The amount collected under any fite or other insurance policy may bo applied by beneliciary upan
any indebtedness secured hereby and in such arder a3 beneticiary may determine, or at option of bnne.fzuary the entire amount s¢ coilecs
or any part thereof, may ke released to granior. Such application or release shall aot cure or, waive any default or notice of delauis ::5:-
under or invalidate any act dons pursuan: fo such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other cherges that may be levied or
assessed upon or against the property befors any part of such faxes, assessments and otfier chargss become past due or delxrquent and
promptly deliver receipis thsrefor to beneficiary: should the grantor fail to maks payment of any taxes, assessments, insurance premiums,
liens or other charges payab)e by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bsneficiary may, at its aption, make paymont ihateoi and the amount so paid, with interest at the rate set forth in the note
secured horeby, together with the cbligations described in pamgruphs 6 and 7 of this trust deed, shall! be added tc and becoms a par? of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore dascribed, as well as the grantor, shall Se bound to the same extent that they are
bound for the payment of the obligation herein described, and alf such payments shall be immediately due and payable without notice,
and the nonpayment thersof shall, at ¢he option of ths bene[tcmry, render all sums secured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed.

6. To pay all costs, fees and expenses ot #his frusi mc.udmg the cost of title search as well as the other cosés and expenses of the
¢rustes incurred in connection wu’h ar in endorcing. this obbgation and trustes’s and attorney’s fees actually incuzred.

. To ap in and def any tion or pr ding purporting fo atfect the socusity rights or powers of bensficiary or trusies;
and in at;y suit, action or proceeding in which the beneficiary or trusiee may appear, including any suit 15 the foreclosure of thiz deed
or any suif or action related to this instrument, including but not Jimited to its validity and/or enjomeabr/x‘y, to pay all costs and ex-
penses, xrc!udmé evidence of title and the ber:ei:cxarys or #rustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the ¢rial court and in: the svent of an appeal from any ;udgme-xt or decree of the trial court, grantor
furthor agiseos to pay such sum aé the appellate court zhall aa’iudge r bls as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed thaé:

8. In ths ovent that any portion or all of the propsrty shall be faken under the nght of joni, bene-
ficiary shsll have the right, if it so electu, to require that all or any. portion of ‘the monies payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the trustus hareundar must ba elther an attomey, who iz an astive membsr of the Oregon State Bar, a bank, Inust company
o7 havings and lozn associallon authorizad to do business under tha laws of Oregon or the United Statas, a iitle insurancs company authorized 1o Insure fitie io real
property of this state, I subsldiarias, sifiliates, agents o branches, the Unliad States or any agency théretd, or an esctaw agent lizensed under ORS 696.505 to 6235585
*WARNING: 12 USC 1781)-3 regulaies and may proRlbii exercise.of this option.. .

**The publicher suggesis that such an agreement address tha issvs of oblsinlng berﬁ‘iclm‘s nmsm is aempzaz dsizil

H ) o,

or cor
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which are in sscess of -the. amoust required ;t&pﬁ}{ﬂl;, nably tpsts; ezpen ‘and attorney’s fess nocessarily paid or incurred by grantor
in.such proceedings, shall be paid-to bonefi ary'amgi;apgljgg By it first upon any reasonable costs and expenses and atternay’s fees, both

in the irinl and sppellate courts, necessarily paid or ingurred by beneliciary. in such,proosedings, and the balance applied upont the indebted-

“npds securad ‘heceby; and. grantor agrees, at its own expeénse, ake such acti andexecite such instruments as shall be necessary
irt obtaining sich compentation, promptiy upon bensticiacy’s réquest, '~ " T T S ’ ] .

D09, At any fime and from time fo time upoh writien request of beneficiary, payment of its fees and presentation of this deed and
the note for andorsement (in case of full reconveyances, for cancella ion), without affecting the liability of any pesson for the payment of
the indebfedness, frustee may (a) consent to the making of any msp or plat of the properiy; (b) join in granting any easeroent or creat-
ing any resériction thereon; (c) join in sny subordination or ‘other agreement atfocting this deed or the lien ur charge thereci; (d)
reconvey, without warranty, all or any past of ths property. The grantee in any reconveyance may be described as the “person or persons

. Iegally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiuiness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5. )

10. Upon any default by grantcr hereunder, benelicisry may at any time without notice, either in person, by agent or by a receiver
to be appeinted by a court, and without regard to the adequacy of any security for the indebiedness hereby secured, enter upon and take
possession of the property or any part thereci, in ifs own name sue. or ctherwise collect the rents, issues and profits, including those past
due and unpgid, and apply the sawms, less costs and ‘expenses of operation and collection, including reasonable attorney's tees upon any
indebtedness secured hereby, and in such order as bensliciary may determine.

11. The entering upon and taking possession of the ‘property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the properiy, and the application or release thereof as
atoresaid, shall not cure or waive any default or notice of d fault her der or invalidate any act done pursuant ro such nofice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agresgent hereurnder, T
teing of the essence with respect lo such payment and/or performance, the beneficiary may declare all sums secored kereby immedis
due and payabls. In such an event the beneliciary may elect to proceed to foreclose this trusf deed in equity as & mortgage or direct the
trusiee do foreclose this trust deed by adveriisemsnt and sale, or may direct the trustee fo pursue any other right or remedy, either at
Jaw or in equity, which the benoficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trusise shall executs and cause to be recorded & written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whersupon the trustes shall fix the time and placs of sale, give notice thersof as then required by law and procaed
o foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. .

13. After the trustes has commenced loreclosure by advertisement and sale, and af any time prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileded by ORS 86.753, may cure the defauit or defaults. If the defavlt
consists of a failure o pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defaulf occutred. Any other default that is ble cf being
cured may be cured by tendering the performance required under the obligation or trust deed. In any cass, in addition to curing the de-
fauit or delaults, the person sifecting the cure shall pay fo the beneliciary =all costs ard expenses actually incurred in enforcing
the obligation of tho trust deed fogether with trustee’s and attorney's fees not excesding the amcunts provided by law.

14. Otherwise, the cale shall be held cn the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parce!l or.in separate parcels and shall sell
the parcei or parcels at auciion to tha highest bidder for cash, payable at the time of sale. Trustee shali deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be comclusive proof of the ¢ruthiulness thereof, Any person, excluding the trustee, but including the
grantor and beveficiary, may purchase at the sale.

15. When frustee selly pursuant to the pewers provided herein, irustee shall apply the proceeds of sale to payment of {1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, {2) to the obligation sscured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the frus? deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor cr to any successor in inferest entitled to such surplus.

16. Beneficiary mny from time to time appoint & successor or successors fo sny trustee named hersin or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latfer shall be vested with all title,
powers and duties conferred upon any *rusies herein or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situafed, shall be conclusive proof of proper appointment of the successor trustee.

17, Trustec accapts this #rust when this deed, duly execufed and acknowledged, is made a public record as provided by law. Trustee
is not obligafed to notify any party herefo of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or procesding is brought by trustee.

The granfor covenants and agrees fo and with the beneliciary and the bensficiary’s successor in interest that the grantor is lawiuliy
snized in fee simple of the real property and has a valid, unencumbered title thereto, except as msy be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides béneficiary with evidence of insurance coverage as required by the con-
troct or loan agreement between them, beneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s interest. This insurance may, but need niot, alse protect grantor's interest. If the collateral becomes damaged,
¢he coverage purchased by beneficiary may not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granior has oblained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loen balance. If it is so added, the interest rate on the underlying coniract or loan will apply fo it. The effective date
of coverage may be the date grantor's perior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably ‘more expensivé than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law. .
" The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (sse Important Notice below),

(Bb) for an organization, or {(even if grantor is 8 natural person) aré for busi or cial purposes.

This deed applies to, inures to the henefit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal representatives, successors and assigns. The ferm boneticiaty shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or no¢ named as a benoficiary i:’xerein.b . . L

In conséruing this frust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
i the confext so requires, the singular shall be taken fo mean and include the plural, and that gensrally all grammatical changes shall be
made, assumed and implied to make the provisions hersof apply equally to corporations and fo individuals.

AN WITHN ESS WHEREQCF, the grantor has exgputed this instrument the day.and year first above writien.

* |FAPORTANT NOTILE: Delete, by lining out, whizhever wurranty ‘(a) or (b} s - ’7 , c//w 7 ,(} : )é? /4{2?}' LA

net appticabie; if wawanity {a) iz applicable and the beneficlary is @ ceditor MICHELLE L R 7

as such word is defined In the Truth-in-bonding Act and Regulation Z, the * »
banaficiary MUST ply with the Act and Regulalon by making required
jisclosures; for this purpose vie Sis Nass Forin No. 1319; or squivalent.
if compﬁua:@‘wi!’{?»ihg Act is not reguired, disregard ihis notize. '~ "~ -

STATEOF OREGON, County of......Klamath .
This instrument was acknowledged before me on
by .. .MICHELLE L. HAREER. :

- This instrument was acknowledged before me on

by

 miEk [
] NOTARY PUBLICOREQCH | o ‘\ >( \ -
COMMSSSION N0, 053021 < - _ ZAL0A .
"o : NEZ’:'; Public for Oregon My commission expires T holacrq
. REQUEST FOR FULL RECONVEYANCE {To ke gasd enly when obligations have Geen paid.)

-~

STATE OF OREGON: COUNTY OF KLAMATH : _ss.
Filed for record at fequestof '_______ " Aspen Title & Fscrow o __the 8th day
of _ April AD,1998  at__ 11:16 o'clock A.M., and duly recorded in Vol. _M98 -
of Mortgages on Page -:11390 .
i Bernetha G. Letsgh, County Clerk

CFEE 0 §15.000 o vy Kattlin  Asoz




