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THIS TRUST DEED, miade this s8R . day of ... W”’ Mmg;

'%‘1 cwfom Gruike and Carol s Grilke. _— SRR o
: %&\Em_.:iflﬁ &ﬁS&KW m@anv e e . as Trustee, and

»bmshcfme? }mres m& dba 'ﬁes&ﬂmi ches

as Beneficiary,

: . . WITNESSETH:

- }CLA* antct irrev Ucdbl ¥ grani\x, basgains, seils-and conyeys fo frustee in tm_,i Wzt}: power of sale, the property in
Lounty, Oregon, desc*med ag:

Lot 8 B;mk 2, STAGELCACH ACRES, scCording to the’ off ma? p]art the“euf on i}eﬂ;n the office of
fhe Cwnty ﬁ‘xeﬁa cf m"rath Ccmtv Oregon. - - _ :

* oot 200-01200-00200

togother wish all and aingular the fensmsnts, heredite ts-and a amz' &ll othsr r:gmg ¢hereunto belonging or in enywise now
o;" haroafter apportaining, and the rents, fecives and pro;’sf: sl‘areof and alf fuhnres mow:or hereatior aééac.’:ea fo or usad in conmection with
the proverty,

FOR TE'E PJRPGS::, OF SECURING PL'.RFO M 4NCE ci each agrierenf ol gr&nfor ,narem co’xtamed &nd paymsat of the sum

Dollefs, with mserest .‘zweor secording fo the terins of & promissory
note of aven r‘afa herewith, p&yﬂb'e fo bene!:cmry or order ana‘ mads by granfor, “the final payment of principal and Interest her=of, if

ot sooner paid, fo.be due and payabls dune .19,

The date vi maturity of the debf secured by. this instrumnent is the dats, stated above, on which the final installment of the nofe
hocomas due and payable. Should the grantor either agres to, attempt-to, or actually sell, convey, or assign afl (or any part) of the prop-
eréy or.oll {or any part) of greator’s intersst in it without first obtaining the writian consent or approval of the beneficisry, thun, at the
benaficiary’s option™, alf obligativas sscured by t.’mr ms:‘nmm:f, irrespective of the maturity dates expressed therein, or herein, shall be-
come imunediately dua and paysble. The exscution by grantor.of an esmesf money agrca;rcnt*’ does net constifule a sale, conveyance ar
aasigrovant,

Ta p: sfeat ‘iw saciarity of this !mst deed, grantor sgreen-

1. To prodsct, pragerve and mainésim t’ze propsrty In-good condition and teparr, net o remove or demclish any building or im-
pmxrsment thisraon; not to cormit or permit any. wasts ot e properiv.

- 2.-T'¢ completa or restere prompily and in govd and habilable condition any b:zvldmg or improvement which may bs construcied,
damaged or devstroyed thereon, and pay when due afl costs incurred therafor.

3. To co:rp! iy with all laws, ordinances, regulations, covenants, conditions and restrictions a¥lecting the property; if the beneficiary
&0 requesis, 16 foin in executing cuc?z imamm,g statervents pursuant to the Uniformy Comnercial Code as the beneficiary may require snd
to pay for filing sams in the proper public office or offites, &s well as the cost of all lisn seurches made by filing officers or searching
agencies a8 may be desmed desirable by the *m{zctar;r.

4. To provids and coniinuously tnaintain insurance on the buildings now or heresfler erected on the properiy against loss or
damage b;’ fire arel such other hazords as the bnnei:rrary may from time 20 tims require, in an amount not less than §.
wridten in companies accaptabls to the baneticiary, with loss payehble to the latier; all policies of insurance shall he dolivered to the bene-
felary ae soon ag insured; if the grantor chall fail for any reason fo procure any such insursnce and to deliver the policies to the beneficiary
/¢ jsasé fiftesn days prior to the ¢ eipiration of any policy of insurance now or herseffer placed on the buildings, the beneficizry may pro-
cure the sume at grantor’s expanse, The smount collected under any fire or othes insurance policy may be appiied by beneficiary upon
any indebiednoss sscured hereby and in such ordsr as benoficiary may defermins, ¢r af opticn of b«neftaary the erdire amount so coilected,
or any paré thocest, may be releassd to grantar, Svch application or roleasa s.‘x&ll not curs or waive any default or notice of default kere-
urkier cr invalidafe any act dune pursuant fo such nofics.

3. To koep fhe proporty fres iron construction lisns aand jo pay all tues, aysesserents and other chargoes that may be levied or
aysaared upon or afainst the property bolore any part of such taxes, assessments end other charges become past dus or delmqumt and
promptly deliver recaipis iherelor to beneficiary; should the grantor fail o maks payment of any taxes, assessments, insurance premiuns,
liens or other chardes payatle by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
rment, bensficiary wmay, sf its option, make paymend therec;f, and the amount sc paid, with interest at the rate set forth in the note
securad horeby, fogether with' the obligations described in parsgraphs § and 7 of thiz éruet deed, shall be added o and become & part of
the dobt sscured by this trust deed, withous weiver of any rights arising from Droach of any of fhe covenamts hereof and for such pavmentz,
with intorost as afvresaid, tho property herveinbefore described, as weli .as the grantor. shall bs bound to the same extent ¢hat they are
Sound for ths payiment of the obligation herein dsscribed, and all such paymends shall bs immediately dus and payable withoeut notice,
nrd the nonpoyment thereo! shall, aé the option of the beneficiary, render all sums secured by this frust deed iosnediziely due ond pav-
able arxi constituty a draach of this trust deed,

&. To pay all'costs, fees and sxpensss of this frast including $he oost of fitfe search as well as the other costs amd expenses of the
trusfse incurred in connection with or in snforcing ¢his obFgation end trustes’s and atforney’s fees acfually incurred.

7. To appoar in and defend any aciion or proceeding purporiing fo afect the security righis or powers of beneliciary or trustse;
end in any suif, acifon or proceeding m which the beneficinry or frustee may sppesr, including ary suit for the foreclosure of this dssd
or any suil or scttor ralat 7 o this insty ¢, including But not Jimited fo its validity and/er ardorcsability, to pay all cotts and ex-

i g svid of title and. the bam.zcn&ry’s or frustes’s atsorney fees; the amount of attorney fees mentioned in this pars-
g"a,;h 7 in al cases shall be fixed by #he trial court and in the event of an appeal irom any mdgrren: or decres of the trial court, gramior
furihor agrees to pay such sum at the appsilate court shall adjudge le &y the beneficiary’s or frustee’s attornay fees on syoh appesl.

I ¢ is mutuaily agroed that:

2, Fn the svané that any portion or all of the properiy shall Bs fuken under the right of emirent d in or cond: tion, bene-
Sivtary shull have s right, I8 1§ a0 olscts, to require fhaf all or any portion of the wwrdes payabls ar compensation for such fsking,

MNOTE: Tha Tust Dead Ast grovides hal the tusine hereundar must by olthor en atiomsy, who I8 8 sctiva mambsr of the Gregen State Bus, & bank, trust company

£ 22vInRS 3nG lnan s9soclaiien sutharissd to 4o dudlnese under the tavwe of Gragon or the Uslied Ststes, o Hils Insursnce company sutharised 19 lnswrs title to read
rroperty of ils gisle, ity subsidiarios, afiliatss, agents or beanshes, the Unlise Seks orony egafw ms'eo!. oF 8% asew agam fiseread under HAS §$6.595 to §95.585,

*WARNING: 12 USC 17013 reguleins sud may probibit exercles of this option.

1 masiahsr mggsm that st an apraemen? gddrese Hho issue of ohisining henelisioy’s conséni In :0myiem gsisil.
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‘ : _ ; : 5 expenidi and dltorny’s fesk necessarily paid or incurred by granior
v stich o ry &pptisd By I Lirst upon any reasonable costa and expenses and attoraey’s fees, both
in thé trial:aidd Bppellade’ corts; nscossarily paid o iniciivrad by leraticlary i tich procesdings) and thiv balarce spplisd upent the indebicd-
Tosxe secursd Bersby! and grantor agreés, &f s own sypedte; il {gke such actichy aiid executs suchiinstrumonts as shall be nacessary
inobtaising sach comporsation, prompily. upon benstlciary’s requens,, . . o~ TeTn RTHTE LAy G B .

) 8. At any timio and froma Hime to time upon written request of ‘beneficiary, payment of iz isey and presertation of this deed and
ik note for #ndorsernent {in case of full reconveyaiices, for ‘cancelistion}, without affeciing the linbility of ey pseson for the paymsnt of
the indebicdnsss, irusies may (u} conseni to the meking of any map-or plat of the property; (i 5 ) joim in granting any oasement or croat-
ing any sestriciion theroon; {2) join in any subordination or other agreement alfacting this desd or the lien or charge thersof; (d)
reconvey, without warsanty, ali or any part of the propérty. The grantes in any recenveyance may he described ss the “person or personx
legally entitled thereto,” and the recitals therein of sry matters or facls shall-be conclusive proot of the truthiulness thereof. Trustee's

fees for-any’ of the services mentioned in this paragraph shall be not loss than $5.

3. Upon sny default by grantor hereunder, bonsdiciary may at any time without notics, either in parson, by agent or by s receiver
{0 bs appointed by a couré, and without regard to the adequacy of any sscurity for the indsbiedness heraby secured, enter upcn and take
passeasicnt of the property or any part thereol, in it3 owa namé sus or otherwise colloct the rents, issuee and profits, including those past
due and unpaid, and apply the sams, less costs and sxpsnses of operation and collsction, Inciuding reasonadle attorney's fses upon any
indebtedness sscured fereby, end in such order as beneticiary muy dafermine. RN

11, The entering upon and faking possession of the proporty, the collection of such renis, issues and profits, or the proceeds of fire
and sther insirance policies or compensation or awards for eny iaking or dacaags of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hev fer or invslidate aay act dene pursuant fo suchk notive,

12. Upondeluult by grantor in paymeni of any indobtsdnsss sscurad hereby or int grantor's parfor of any agr it hrer fer, tims
being of the susence with respect fo such peyment andfor periorviance, the bensticinry sy declare all sums socured hereby immediatsly
due and payabld, In such an event the bansticlary mady elect 2o procesd fo loreclese this trust deed in equily as a mortgege or direct the
trustes to foreclesa this trast desd by sdvertisernent and sale, or may direct the frustee to pursue any ofher right or remedy, sither at
faw or-in equity, which the beveficiary may have. In the event the beneliciary elects fo foreclose by advertisement and sale, the bene-
ficiary or the tructes shall execute and cause to be racorded a written notice o} default and elsction fo sell the properiy to satisly the obliga-
tior: escured hereby whereupon the frustes shall fix the time and place of sale, give rotice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in QRS §8735 fo 86.785. - - . -

i3. Alter the trusfes has commenced fofeclosurs by sdvertisoment and sals, and at any time prior to 5 days before the date the
trustee conducis the sals, the granfor or any other persvn’ so privileged by ORS 86.753, may cure the defpult or defaults. It the deSault
consisés of a failure to pay, whon dus, sums sscured by the irust deed, tho default may bs cured by paying the entire amount due &t the
tirne of the cure other than such poriion as would not then be dus had no defsult occurred. Any other defsult that is capable of being
cured may be-cured by fendsring ¢he psriormance veguired under the obligation or trusé deed. In any case, in addition to curing the ds-
fauit or delsuits, the person offecting the cure shall pay o the boneficiary all cotts and espenses actually incurred in enforcing
ths obligation of the irust deed fogather with trusiee's and attorruy’s fess not oxcesding #he amounis provided by las,

14, Otherwise, the sule shall be held on the date and st the time and pisce designaied in ithe rotice of sale or the time fo which
ihe sale mdy be postponed as provided by law. The frustse may gell the property either in cns parcel or in ssparafe parcels and shall sell
ths parcel or parcels at aiicion fo *he highsst bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
it form &s regquired by law convaying the properfy so sold, but without any covenant or warranty, express or implied, The recitals in the
decd of any matfers of fect shall bs concluzive proof of the fruthiulness thersof, Any perzon; excluding the frustee, but including the
granfor and beneficiary, may purchase at ths ssie.. £ : .

15, When irustee ssils pursuant o the powsrs provided herein, trustee shall apply the proceads of sale to payment of (1) the ox-
be of sale, including the tion of the trustde.znd a reasonablo charge by trusise’s atforroy, {2) to the obligation secured by
the trust dsed, {3) fo sll porsons having recorded léns subssqusnt fo ¢he interest of the frustee in the frust doed as their interssts msy
appear in. the vrder of their priority and (4) the surpliss, if sny, to the grantor or fo any succossor irs inferest entitled to such surplus.

16, Bensticiary may iront time fo lime appoint ‘@ successor or successors fo any truséee nsmad herein or fo any successor frustes
appcinted hercunder. Uvpon such appointrnen:, and without conveyance to the successor frusiee, the latier shell be vested with all title,
powers and -dutiss conferrsd upon any trusiee Rersin 4 inted h d

or-ap her . Each such sppointment and substitution shall be
made by written instrument oxecuted by beneficisry, which, whan rocorded in the mortdade records of the county or countiss in which the
property is sifuated, shail be conclusive proot of proper appointment of ths succeszor drustee.

17, Trustee accepss this trust when this deed, duly executed and acknowledged, is rade a public racord as provided by law. Trustee
is not obligated to notify any pasty hereto cf pending sale under any other deed of frust or of any action or proceeding in which grantor,
baneficiary or frustes shall be a party unless such action or proceeding is brought by trustes.

Tha grantor covenants and zgrees fo and with the beneficiary and the beneficiary’s succassor in interest that thoe grantor is lawiully
saived in fes simple of the real property and has a valid, iunancuinbered title thereto, except as may be sot forih in an addendum or exhibit
aitached horets, and that the grantor will warrant and lorever dofond ‘the sams sgainsé alf persons whomsscever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required By ihe con-
éract or loan agroement between them, benefiiary may purchase insurance af frantor's eapsnse fo profect bene-
ficiary's interest. THis insurance may, but need not, also protect grantor’s interest, If the collateraf becomes damaged,
the coverage purchased by bensficiary may not pay any claim made by or against grantor. Granfor may later cancel
the coverage by providing evidence ¢hat grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or ihe date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
vbtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants ¢hat the proceeds of the lean ropresented by the above described note and #this trust desd are:

{a)* primarily for granfor's persongl, farmily or housshold purposes (see Important Notice below),

th) Zor sn organization, or (even if grantor is a naturai person) are for busi or ¢ cial purpnses.

This deed applies to, inures 1o the bonefit of and binds ali parties hereto, their heirs, legatees, devisees, adrninistralors, exscutors,
perscnal represeniniives, successors and assigns, The term bensficiary shall mean the holder and ownor, including pledgee, of the contract
secursd hereby, whetfier or not namsd as a beneficiary hereln. Cos

Ya construing this frust desd, it iz understood that the gtanfor, frusfee and/or beaneficiary may sach be more than one person; that
if the contfext so rsquires, ths singular shell be taken to msen and includs the plural, and that generally all grammatical changes shall be
made, sesucwed and implied (& nmke the provisions hereo! apply equally to corporaiions and to individuals.

IN WITNESS WHEREQOF, the grantor has executed thisinsirument the day and year first above written,

* EAPOITANT NOTILE: Delste, by fining aut, whichever warranty {a) o {bj i % A -7, ‘{;Zé/”’

rot appilcabio; if ¥ (&) is applicoble and the benoficlary is & credilor A : oees
as suzh word is defined in the Truth-in-lending &ct and Regulation Z, the Neil Cliffofd Gruhlke .
honeficiary MUST comply with the Sct and Regulation by meking raquired i

disef, : Sar ibi b use Stovens-Ness Form No. 1319, or egquivaient, | /7', . 7. / T i
1 sfgz;rgﬁéea;v‘iﬂ;slgzrg:imisdr::?'Né:lsircd, disregard this netice. e L@f’m T’\f‘/ g.e/ /‘é Lok é"'@@‘f&{eﬁ‘
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This ingtrumont was gcknowledged before me on Mt 2 197.L),

by NEl o LI EEOR D R DL A N B2

This instrument was acknowisdged before me o 19

fo

7
g

-LORLD i
NOTARY sUBL ESON
MiQ&éQN NG, 203878

: ublic for Oregon My commission expir
i REQUEST FOR FULL RRCONYEYANCE {To be used only when obligations have been puid.)
- STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recond at request of o First American Title __the 8th
of april ~ AD,19_98 ar_ 2359  “o'clock B 4., and duly recorded in Voi. _ 498
R : ! of Morteages - - on Page 11452 .

o o : ¢ Bemetha G. Latsch, County Clerk
FEE  §15.00. . . . ... By e, 2




