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Loaz No.513-091-1242962-3001 . SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS i YOUR SECURITY INTEREST
N THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

This Bubordination Agresment,  made this 21 day of March, 1998, by and between
WELLS FARGO BANK, N.A. successor to First nteratate Bank of Cregon, NLA. {hereinafter
refeved to as “Bensficiany”), in faver of KLAMATH FIRST FEDERAL_SAVINGS AND_LOAN
ASSOCIATION (hersinafter referrad fo as “Lender™,; o

RECITALS

MYRA M, _SCHMITT (hereinafier reforred to as “‘Owner”) did execute a Diead of Trust, dated,
August 1, 1995 to Mountain Title Company as trusiee, covering:

Lot 2, Block 2 of CYPRESS VILLA, according to the official plat therest on file in the office of the
Caounty Clerk of Kiamath County, Oregon. Tax Acct. No. 3808-011DD-01500 )

to secure a nofe in the sum of $10.000.00. dated August 1, 1995, in favoer of
First Interstate Bank of Oragon, N.A, . which Deed of Trust was recordsd August 8, 1995 as

VOLUME 195, PAGE 21083, Official Records of said county; and

Cwner has executed, or is about to execute, a Deed of Trust and note not 1o exceed the sum of
P74.800.00, dated _ Loriy D " 198X . in favor of Lender, payabls with interest and upon
the terms and conditions described Werein, which Deed of Trust is {6 be recorded concurrently herewith;
and

As it is a condition precedent to obtaining said loan that said Deed of Trust last above mentioned
shall unconditionally be and remain at ali imes a lien or charge upon the land hereinbefore described,
prior and superior to the fien or charge of the Deed of Trust first above mentionad, Cwner has requested
Bensficiary to subordinate Beneficiary's fien to the lien ahout 1 be taken by the Lender; and

Lender is willing to make sald ioan provided the Dsed of Trust securing the same is a lien or
charge upon the above describad properiy prior and stperior to the lien or charge of the Deed of Trust first
above mentionad and provided that Bensficiary will specifically and unconditionally suberdinate the lien or
charge of the Deed of Trust first abova mentioned to the lien or charge of the Deed of Trust in favor of the
Lender; and

i is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the Desd of Trust secwing the same shall, when recordsd, constitute 2 lien or




14475

charge usen said land which is unconditionally prior and superlor fo the lien or charge of the Deed of Trust
ﬁrst above menfioned.

NOW, THEREFORE, in consideration of the mutual benefits acoruing to the parties hereto and
other valuabie consideration, the recaipt and sufficiency of which consideration is hereby acknowledged,
and in order o induce Lander fo make the ioan above referred io, i is hereby deciared, undarstood and
agrzed to as follows:;

{1) Thatsaid Dead of Trust sesuring said note in favor of Lender, and any renewals or extensions
thereof, shail unconditionally be and remain at aif times a lign or charge on the property therein
described, prior and superior to the fign or charge of the trust first above msntioned,

{2} That Lender would not maks its loan above described without this subordination agreement.

{3) That this agresment shall be the whola and only agreement with regard to the subordination of
the lien or charge of the Dsed of Trust first abovs mentioned o the fien or charge of the Deed of Trust
In favor of Lender above raferred to and shal! supersede and caricel, but only insofar as would affact
the priority between the deeds of frust hereinbafore specifically described, any prior agresments as to
such subordination inciuding, but not limited to, those provisions, if any, containad in the Deed of Trust
first above mentioned, which provids for the subordination of the Hen or charge thereof {o ancther
deed or dseds of rust o o another morigage or morigages.

Beneficiary daciares, agress and acknowiadges that
g

(a) ! consents to and approves {i} all provisions of the rote and Deed of Trust in favor of Lender
above referred to, and (i) all agresments, including but not limited to any loan or escrow agreemenis,
between Owner and Lender for the disbursement of ths procseds of Lender's loan,

(&) Lender in making disbursements pursuant to any such agresment is under no cbligation or
duty fo, nor has Lender representad that it will, see fo the application of such proceads by the person
or persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purgoses other than those provided for in such agreement or agreements shall not defeat the
subordination herein made in whole or in part.

{c} It infentionally waives, refinquishied and subordinates the lien or charge of the Deed of Trust
first above mentioned in favor of the lier or charge upon said land of the Deed of Trust in favor of
Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
refinguishment snd subordination specific lcans and advances are being and wilf be made and, as
part and parcel thereof, specific monetary and other obligations are being and will be entered into
which would not be made or entered into but for said refiancs upon this waiver, relinquishment and
subordination; and :

{(d) An endarsement has been placed upon the note secured by the Deed of Trust first above
mentionad that said Deed of Trust has by this instrument been subordinated to the fien or charge of
the Dead of Trust in favor of Lender above referred to.




STATE OF: QREGON 88
(]

)
COUNTY OF WASHINGTON } TITLE: Assistent Vice-Fresident

On March 21, 1508 before me the Undersigned, z Notary Public in and for said state personaily

appeared Gary 4 Wei i, Assi Vice- (@sident, personally known o me {or proved to me an the
basis of satisfactory evidsnce} o be tha person(s) wh i ubscribed to the within
instrument ang acknowlodgs to me that he!sheithay executed the same in hisfher/thair authorized
Sapacity(ies), and that by his/heritheir signature(s) on the instrurnent the person(s), or the entity upon
behaif of which the berson(s) acted, exscuted the instrument, '

YTNESS my hand and Sftial scal, NOTARY STAMP OR sgay

> i
i /D L ’
Notary Public in and for saig County and State > ) FriciaL

OFFICIAL SEAL
ROSARIO A, SAlbovaL
+ MOTARY FUBLIC - OREGosy
COMBISEION b,
MY COMMISSION EXPIRES MARCH 18, 2001

STATE OF OREGON: COUNTY OF KLAMATH: o5

the 8th
of __April AD, 1998 3126 ioiock ——F+ M, and duly recorded 1n Vot.
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: 4 Bemeka G, %gtsch, County Clerk
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