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.. DEED OF TRUST =
.. THIS DEED OF TRUST (Securty isbumene) midoor. ~ 29RIL 3, asss
MYRA SCHMITE, B, SINGLE DEas e

("Berrower"), The tristee is WILLIAM L. SISEMORE

i

P

“Truste”): The boneficiary s KLAMBTH, & ROT. FEDERAL SAVINGS. AND LOAN ASSOCTATION

orgaitized and existing under the awger  THE UNITED STATES CF'AMBRICA B . and whoss
s, 540 MAIN STREET, KLAMATH' FALLS, ‘OR Le7sor -
G - : I ("Lender"). Borrower owes Lender the principat sum of
SEVENTY. FOUR THOUSAND EIGHT KUNDRED,AND NO/100 o
_ . . D e . - Dollars (IUS. § 74,800.00 ).
This debt is. evidenced by Borrower’s note dated the' sime daie’ as’ this Security Insirument ("Note"}, which provides for
monthiy payments, with the full debt, if not paid carlicr, due and g)ayabie on MAY 1, 2013 .
This Security Instrument secures o Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewalg,
extensions aid modifications of the' Note; (b) the paymient of all ather sums, withi interest, advanced under paragraph 7 to protect
the security of this Security Insirument; and (¢} the performance of Bomower's covenants and agreements under this Sccurity
Instrument and‘the Nots; and (d) the repayment of sny fatwreadvances, with inierest thereon, made to Borrower by Lender
pursuant 16 the paragraph below ("Future Advances"y. - BT
_ FUTURE ADVANCES. Upon request to Borower, Lender, 2t Lenders’s option prior to full reconveyance of the property by
Trustee to Borrowss, may make Fuinre Advances by Borrower,” Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when gvidenced by promissory notes stating that said nofes are secired hereby. For this purpose, Borrower
frrevocably grivts and conveys i Trustee, i trusy, with' power of sile, the following desciited property located in
L KLaMATH County, Oregom "~ .
LoT 2, S VIL THE "CFFT
I8 THE OFFICE OF THE COUNTY CLERK OF KLAMATE COUNTY. OREGON.

LOCK 2 OF CYPRESS VILLA ACCORDING 10 ‘THE CFFICIAL PLAT THERECT ON FILE

address of 5422 VILLA- DR, RIAMATHFALLE" . o {Strces, City},

pCuel . CPropeny Adliess,

. TOGETHER: WITH sii the ismprovements now or hereafter erected on the propecty, and all easements, appurtenances, and
fixtures now or herenfter & part of the property. All seplacements-and additions shall also be covered by this Security Instrument,
Al of the foregoing iy raferred o in this Security Instrament as the “Propectyt -

BORROWER COVENANTS that Bosrower i3 lawfually seised of the estate hereby conveyed and has the right 1o grant and
convey 1he Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrenis and will defend
generally the title to the Property. againsi alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uiiform covenants for national use and non-uniform covenants with Emited
variations by jurisdiction to constitute 2 uniform Ssecwity. instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Eniterest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and intsrest on the debt evidenced by the Note and any prepayment and isis charges due under the Note,

2. Funds for Toxes and Insurance, Subject to applicable Taw or o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis are dus tmder the Note, uniil the Note is'paid in full; 2 sum ("Funds™) equal 12 one-twelfth of: (1)
yearly taxes and asscssmenis which may attain priority over this Security Instrument as a Hen on the Property; (b) vearly Lasehold
bayments or ground rents on the Preperty; if any; (¢} veaily hazard or propenty insurance premiume; {d) yearly Bood insusance
premivms, if any; (e) yearly mortgage insurancs preminms;if any; and () any samis payable by Borrower w0 Lender, in accerdance

with the provisions of paragraph &, i lei of the payinent of mortgage insurance presnums. These fiems are called "Bstrow ltems.”

Lender may, at any time, colfect and hold Funds in aif Snidint not & exceed the maximury amount a lender for a federally related
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2 f-msﬁgag»' Toan mayxeqme or Borrowes's S50T0W 2ot ez ihe federal efaiﬁ Seiﬂsmem ?mcedmes Act cf 1974 as -
- aniptded feotn tue 10 Ge, 12U.8.C; Sediion; 3601 et LLS {"RES”A“) unldss another law iat applies o the Funds sets alesser
&'m:.am.i{f %;‘ Londer may, ut any tims, collect and held Punds i an smount 06t 10 sxceed tie lesser amonnt. Lender may estimate
ﬁm amount,of Funds due on e hasis of current daia and reasonab!e estimates of expenditures of futore Escrow Terns or Giherwise
in dccordarice with applicabls law.

The Funds shail be held in an instigytion whase depcs:is are insuved. by a federal agex*r:g , instrumentadity, or eatty (inclading
Londer, umder s such an mshmmﬂ) or i 2y Federal Home Loan Bank: Lender shall apply the Finds 10 pay the Escrow Tiens,
Leader may 1ot cbm’ge Botrower for holding ‘and &jplylng i Funds, antually analyzing'the escrow account, or verifying the
Escrow lterns, unless Lender pays Bomower interest'on ‘the Funds 5n d applicable’ Iawi pecinits Lender 1o make such a charge,
However, Lender may require Borrower fo'pay ‘s ore-itie charge fof an independent 1éal estate iax teporting service used by
Lender in connsction with this loon, unless applicable laWw provides otherwise. Unless an agieement is made or applicable law
teruizes intérest %o be paid, Lender shalt not-be reguired fo pay Bonowér any interest or earnings on the Funds. Borrower and
Lender may sgree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge; an
annual gecounting of the Funds, showing credits and debits to the Funds and the parpose for which ezch debii to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the Amountd pérmitted 10 be held by applicable law, Lender shail account to Borrower for
the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lender ai any time is
not sufficient t pay the Escrow ltems when due; Lender may so notify Borrower in wiiting, and, in such case Borrower shall pay
o Lender the amount necossary 10 make up the deﬁczcn"y Barrower shalt make up-the deficicncy in no more than twelve monthly
paymenty, at Lender's sole discredon.

Upon payment in full of alt sums seoured by this. Sacumy Instromest, Lender shall pmfnpﬂy refund to Borrower any Funds
held by Lender, If, uader paragraph 21, Leader shall acquire or scli the Property, Lander, prior io the ac.;uxsmon or sale of the
Property, shadl g gply any Fonds held by Lender st the time of acquisition or sale as a credit against the sums secured by this
Securily Instryiment,

3. Appleation of Payments. Unless apghca.ble iaw pmvuies otherwise, ali payme.ms received by Lender under paragraphs 1
and 2 shail be applied: first, 1o any prepayment charges due under the Noteg; second, to amounts payable under paragraph 2; third,
10 interest Gue; fourth, 1o principal due; and Iast, fo any late charges due under the Note.

4. Charges; Liens. Bosrower shall pay 8l taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may aitain priority over this Security Instrument, and leasehold paymenis or ground reats, if any. Borrower shail pay :hese
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 th
person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these paymanis directly, Borrower shall pmmpﬂy fumnish to Lender receipts evidencing the payments.,

Borrower shall prompily dib(,he_fi;ﬁ' any lien which has priosity over this Security Instrument unless Borrower: (3) agrees in
writing & the paymenti of the obligation secured by the lien in a manner acceptable o Lsnder (b) contests in good faith the Lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the Hien; or {¢) sscures from the holder of the Lien an sgx%mem satisfactory 1o Lender subordinating the lien to this Security
Insrument, If Lender deiermines that any part of the Property is sabject 1o a Yieh which may attain priority over this Security
Insitminent, Lender may give Borrower a notice idenﬁfying the lien. Borrower shall satisfy the len or take one or more of the
actions ¢t forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements ROW existing or hereafier erected on the Property
insured agfnmi foss by fire, hazards inciyded within’ me termn "extended covmge and any other hazards, incleding floods or
flaodmg, or which Lender rcqu.zﬁs insurance. This insurance shall be maintained in the amounts and for the periods zhat Lender
requites. The insorance usru providing thc, iisnrance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrezsonably withireld, If Berower fails o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property inagcordance with paragraph 7. ‘

Alli fnsurance policies and renewals shall be dcceptable 10 Lender and shall include a standard morigage clanse. Lender shall
have the right i6 hold the policies and renewais. If Lender requires, Borrower’ shail prommly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of foss, Borrower sbal! gwe pmmpi notice to the insurance carrier and Lender. Lender
may make procf of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insirance proceeds shall be epplied to restoration or repair of the
Property damaged, if the restosation or repair is cconomicaily feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lendes’s security would be lessened, the insurance proceeds sholl be applied to the sums
secured by this Security Instrument, whasther or not then due, with any excess paid to. Borro‘zaer If Borrower shandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums secured
by this Security Instrumeni, whethier or not then due. The' 30-day period will begin when the notice is given,

Unless 1ender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or posipone
the due date of the monthly payments reforred 0 in paragraphs 1 and Z or change the amount.of the payments, If under paragraph
21 the Property is acquired by Lender, Bomower's right to any insurance policies and proceeds resulting from damage io the
Property prior 10 the acquisition shall pass 1o lmd.,r |2, tixc ef.zent of the sums secured by this Security Instrument Jﬂmem&ely
prior to the acquisition. .

§. Cerupancy, Preservation, Maintenance and Pmtect.sn of the Pmperﬁy, Borrower’s Loan Application; Leaseholds.
Borrower shu.ﬂ oncupy, esiablish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, vnless Lender otherwise agress in writing, which consent shall not be uﬂrcasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not dﬁetmy damage or impair the Property,
aliow the Property to deteriorate, or commit . waste on the Property. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise mazeﬁalxy impair the lien created by this Security Instroment or:Lender’s security inierest. Bomower may cure such a
default and reinsiate, as provided in paragraph 18;.by causing the “adtion’ or roceedmg to be dismissed with a rulmb that, in
Lender’s-good faith determination, precludes forfeiture of the Borrower's interest in the Properw or other material impairment of
the fien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiaﬁy false or insceunrate information or siatements to Lender (or failed to provide Lendcr with
any material information) in conncction with the loan evidenced by the Note, inciuding, but not Hmited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shali comply with all the provisions of the lease. If Bosrower acquires fee title to the Property, the leasehold and the fee tite shall
not merge unless Lender agress to the merger in writing,

7. Protection of !.nnder s Righis in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there 35 a legal procceding that may - significantly affect Lender’s rights in the Property (suck as 2
proceeding in La'kaptcv, probate, for condemnation: or forfeiture or to enforce laws or regulations), then Lender may do and pay
fovwhatever isnecassary o prolect the value of the. Propenty: and-Lender’s rights in the Propesty. Lendex’s actions may include
paying any sums secured by a Bien which has prictity over this Security Instrument, appearng in courl, paymfr reasonable
«_\.110?1&3,5 igdes and enitering on the Property to make repairs. Although Lender may iak asuﬂn wader this paragraph 7, Lender does

- ot have to do so.
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. Any amounts dishursed by Lander undex ihis peragraph 7 shall become sdidirional debt of ‘Porrower secured by this Secusity
“insriment. Uiless Bomower and Lender agres 1o odier terms, of, payment, Uitss amounts shall bear interest from the daws of

dishuiserednt s the Mots rate and shall be payable, with interest, upon sotice from Lender to Bosrower soquesting payment, .

. Ya. Hamrd Invsrance Warning, Unless yoo, ‘(the. "Borrower”) provide us, {the "Lender”) with evidence of insarance
coverage as requited by, our contrast or losn agreement, Lender may purchase insurnce at Borrower’s capenise 0 proect the

Lender's interest. This insurance may, but need not; sl protectithe: Donover'y interest. U the collateral becomes damaged, the

coverage the Lender purchased may 0ol pay any ciaiin Bowowes makes. of any.clsim made against the Borower. Bomower may

later cancel this covérage by providing evidence 1hat Boirower has ohiained pioperty coverage clsewhese,
‘The Boirower is responsible for cost of any insurance purchased by Lender, The cost of this inszrance may be added to your

contract o 1ean baiance. If the cost is added to the coftesct or loan halance, thie intorest rate on the underlying comniract or loan will
2pply 1 this sdded amounl Effective date of coverage may be: the date the Borrower’s prior covesage lapsed or the date the
Bomower failed to provide proof of coverage. e e ‘

The coverage Lender purchases may e considérably more expensive than insurance tise Borrower can obiain on Borrower’s
swa and may not satsfy the xneed for properly damage CovErage or other mendatbry Gability ingurance requirements imposed by
applicable law. - : R '

PP 8, Mortgage Insurance, If Lender required morigage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o mainiain the mongage insurance in effect. If, for any reason, the
MOTIGAge INSUrAaNCe COVErage required by Lender lapses or ceases o be in effeet, Borrower shall pay the premizms required 0
ohtain coverage subsiantially cquivalent o the marigage insurance previously in effect, at & cost substantially equivalent to the cost
1o Borrowes of the morigage insurance previously in effect, from an alternate reorigage insurer approved by Lender. If subsiangatly
equivalent monigage surance coverage is not available, Borrower shail pay 1o Lender cach month a sum equal to one-twelfth of
the yearly moTigage insurance premium being paid by Bomower when she insurance coverage lapsed or ceased 1o be in effect.
Leniler will zccept, use and retain ese payments 25 a loss reservein leu of morigage insurance. Loss reserve payments may
o longer be tsquired, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by sn insurer approved by Lender again becomes aquailable znd is obtained. Borrower shall pay the premiums
requived 10 mainiain MOTIgage insurance in effect, or.to provide a loss reserv s until the requirement for morigage nsurance ends in
scoordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may moke Teasonable. cnwrics upon and inspections of the Property. Lender shall give
Porrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

40, Condemnation, The procesds of any awsd or dlaim for Gamags, direct of consequential, in connection with any
condemnation or other taking of any patt of the Property, or for conveyancs i tizu of condemnation:, are hereby assigned and shall
be paid o Lender, S - o .

To the event of 2 total taking of the Propeny, the procesds shall be appiied 1 the sums secured by this Security Instrument,
whether or not then due, with any excass paid o Bormowes. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater tum the amount of the sums secured by this Security
Instroment immediately before the wiking, wless, Borrower and Lender otherwise agree in writing, the sums secured by this
Security. Inswument shall be reduced by the amount of ihe procesds multiplied by the following fraction: (a) the total amcunt of the
sums secured immediately before the taking, divided by (b} the fair markel value of the Propeny immediately befors the taking.
Any balance shall be paid o Rorrower: In-the event of g pastial 1aking of :the Property in which the fair market value of the
Praperty immedintely before the iaking is lese than the amount.of the sums secured immedistely before the taking, unless Borrowes
and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shali be applied to the sums
secured by this Soourity Instrumacnt whether or not the sums are then due.

If the Property is ebandoned by Bomower, of if, after notice by Lender o Borower that the condemnor offers 10 make an
award or settde a claim for damages, Borrower: fails to respond to Lender withia 30 days afier the date the notice is given, Lender is
authorized 1o collect and apply ihe proceeds, at its optioa, sither to resioration. of repair of the Property or to the sums secured by
this Security Instrument, whether Or rol then dus. - .. . B )

Unless Lender and Bomower otherwiss agree.in writing, any application of proceeds to principal shall not exterd or posipone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or chao ge the amount of such payments,

11, Borrower Not Released; Forbesrance By Lender Not 2 Waiver. Lxtension of the time for payment of modification of

arcortization of the sums secured by this Security Ingtruraent granted by Leader to &ny successor in interest of Borrower shall not
operate o rclease the liability of the original Borrower or Borrower's cuccessors in intersst, Lender shall not be required
commence, proceedings against any successor in interest or refise to extend tine for payment of otherwise modify amortization of
the sums sscured by this Security Instrument by reason of any demand made by the origina! Borrower or Barower's suceessors in
imierast. Any forbearance by Lender in exercising any right or semedy shall rot e a waiver of or preclude the exercise of any right
or remedy. '

12. Snccessovs and Assigns Bound; Joint and Several Liability; Ce-signers, The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendes and Rorrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreaments shall be joint and several, Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bowower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured, by this Security Instrument; and (¢) agress that Lender and any other Borrower may agret o extend, modify, forbear of
make any accommodations with rogard 10 the terms of this Security Instrumert or the Nots without that Borrower’s consent,

1%, Loan Charges, If the loan secured by this Security Instrument is subject 16 a law which sets maximum loan charges, and

that law is finally intcrpreted so that the intercst of other loan charges collested or to be coliecied in connection with the loan
exceed the permitied limits, then: (2) eny such loan charge shiall be reduced by the amoust necessary to reduce the charge to the
permitted Limait; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
1 gnder may choose to make this refund by reducing the principal owed undez the Note or by making 2 direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as 3 partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insizument shall be givea by delivering it or by mailing it
by first class mail unlass applicable law requires use of another method. The noiice shall be directed to the Property Address or any
other address Borrower designates by notice 0 Lender. Any notice i Lender shall be given by first class mail t0 Lender’s address
sated herein-or any other address Lender designais by.notice to Bomower, Any notice provided for in this Security Instrument
shall be deemed 1o have been given 1o Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This- Security -Insurent shall be. govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision: or clause of this Security Inswument or the Note
confTicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given et;fect without the conflicting provision. To this ead the provisions of this Security Instument and the Note are declared to be
severgble. . -

'$6. Borrower’s Cepy. Rorrower shall be given ane conformed copy.of the Note and of this Security Instrument
o 37, transfer of the Frogpexiy o s Boneticial Interest i Borvewer. i all.or any pait of the Property of any intesest i it is

sold o iransferred (or i & Beneficial jnterest in Bomowes ds.seid or sransfesred and- Borrower ianot 8 ratural person) without

Lender’s, prior writien: consent, Lender may, a8 s option, requi iromedisie payment in full of all sums secured by this Secarity
tnswutneni: However, this option. shall not be exsrcised by Lender, i -exerciss is;prohibited by. federal law as of the date of this

Security Instruments o
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TS aceel Ths notice shall provide a period of not less
S ‘ : -or mailed within which Botrowe: “rust pay ol sums secured by this Security
Instraniént: If Borrower fails o pay these sums prior {0 the expiraiton of this period, Lender may invoke any remodies permitied by
this Security Instrurent withowt further netice or demiand on Borrower, . e ' . R L
18 Borrower*s Right to Retmsinte, If Borrower nieets certain conditions, Borrower shall have the right 1o have enforcement
of ihis Secority Insroment discontinued st any tise priof to the earlier of: {8} 5 days (or such other periad as applicable faw may
specify for reinsiatement) before sals of the Property pursnant to any power of sale contained in this Security Instnunent; or )
eatry.of a judgment eaforcing this Security Instrument. Those condiions arc that Borrower: {a) pays Lender ali sums which then
would be.due under this Security Instrament and (he if no scceleration had cconrved: (b) cures any defaul of any other
covenants .or. agrecaents; (o) pays-aHl exp , in, i 3} i ing, but not timited to,
reasonsble aliomeys’ fees; and -HCHon. 25 i  RESIES Lien of this Secarity
Instrument, Lender's rights in the Propesty. and Borrower's obiigation.to Security Instrument shall
continue uichenged. Upon reinstatement: by Borower, thig Security Instrumens and the obligations secured hereby shall yemain
fully effeciive as if ne acceleration had occurzed. However, this right to reinstate shall nog apply in the case of acceleraiion under
pasagraph 17, : . e SR -
15, Sale of Note; Change of Loan Servicer, The Note or a partial intercst in the Note (together with this Security

If Lender cearvises thiz option, Lande

\ : r “shall give
than: 30 days from the daie'the notice is deliversop.

insrument) may be sold one or more tmes without prior notice to Borrower, A sale may resuit in 4 change in the entity (knewn as
the "Loan Servicer") that collects monthly payments due undes the Nows and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given
wrilten notice of the changs in accordance with paragraph 14 above and applicable law. The notica will state the name and address
of the new Loan Servicer and the addrecs to which payments shonld be made, The notice will also contain any other information
required by spplicable law. ~ [T Coe ~

Z0. Hazardeus Substances, Borrower shail not cause or Jpermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borfower shall not do, nor allow anyone else 1o dn, anything affecting the Preperty
that is in violation of any Environmental Law. The preceding two sentences shall 10t 2pply 1 the presence, use, or storage on the
Property of small quantities of Hazardons Substances that are generally recognized to be appropriate to normal residential nses and
1o maintenance of the Property, , Sl -

Borrower shall prompily give Lender writlen notice. of any investigation, claim, demand, lawsait or other action by any
governinental or regulatory agency or privae party. invelving the Propesty ang any Huzardous Substance or Environmental Law of
which Borrower has actuz knowledge, If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take all
necessary remedial actions in accordance with Environmental Law.. ) ,

As used in this paragraph 20, "Hazardous. Substances” are those substances defined as toxic or harardous substances by
Environmenial Law and the following ' subsiances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbivides, volatile solvents, matcrials containing ashestos or formaldehyde, and radioactive materials, As ased in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is located that relate 1o
heshh, safety or eavironmental profection. i

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Secarity Instrumeng {but not prior io acceleration under paragraph 17 enisss applicable
law provides othersise), The notice shall specify: (3} the defan 3 (b} the action reguired {o cure the default; (c) a daie, not
less than 30 days from the date the notice is given to Rorrower, by which the default must be cured; and (d) that failure to
cure the defauli o0 or before the dute specified in the notice may result in scceleration of the sums secured by this Security
Instrament and sale of the Froperty. The notice shall further inform Berrower of the right to reinstate after acceleration
and the right fo bring .a const sction o assert the nom-existence of a defauli or any other defense of Borrower fo
agceleraiion and sale, if the defanlt is not cured on or before the dage specified in the notice, Lender, at its option, may
require immediate payment in futl of all sums secured by this Secerity Instroment without further demand and may invoke
the power of sale and any ether remedies permitied by applicable law. Lender shall be entitled to calicct all expenses
incurred in pursuing the remegios provided in this pavagraph 21, including, but not lmited 10, ressonable attorneys’ fees
and coss of title evidence, . ‘

If Lender invokes the power of sale, Lender shall -execuie or .cause Trusiee 0 execute a written notice of the
oceurrence of an event of default and of Lender’s election to cause the Property to be sold and sha¥l cause such natice to be
recorded in each county it which any part of the Property is lorated. Lender or Trustee shall give notice of sale in the
mam_zizépresmbe_d by applicable law to Borrower and to other beesons preseribed by applicable law, After the time
required by applicable iaw, Trustes, without demand on Borrower, shall sell the Property at public avction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

rustee determines, Trusice may postpone sale of all or sny parcel of the Property by public announcement at the time 3ng
place of any praviously scheduled safe, Lender or its designes may purchase the Praperty at any sale,

Trustee shall defiver to the purchaser. Trustee’s deed conveying the Property without 20y covenant or warranty,
€xpressed or implied. The recitals iy the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustes shall apply the proceeds of the sale in the fellowing order: {a) to all expenses of the salke, including, but not
Kmited to, reasonable Trustee’s snd sttorneys’ fees; (b) to ali sums secured by this Security Instrament; and (¢ 8By excess
to the person or persons logally entitled to §t, . ; ' , : ‘

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee 1o reconvey
ihe Property and shall surrender this Security Instument and all notes evidencing debl secured by this Security Instrument
Trustes. Trustes shall reconvey. the Property without -warranty for a fee of not-Jess-thas $3.00 to the person or persons legally
eatitfed & it. Such person or persons shall pay any recordation costs, - - . SO

-23, Sobatitute Trustee. Lender may, from: time to-time, remove Trusise and appoint @ successor trusiee to any Trustes
appointed hereunder. Without corveyance of the Property, the suceessor trustee. shall succeed 10 all the sitle, power and duties
conferred zpon Trustes herein and by applicable Iaw, 0 . ST

24 Attorneys' Fess., As used i this Security Insirument and in the Note, "stiorneys’ fees™ shail include any aitomeys’ foos
awarded by an appsilate court, R Vel o e e :

- 25, Riders o this Secarity Instrument, If ont ormere riders are executed by Bomower and recorded together with this
Security Instrament, the covenanis and-agresments of eech such rider shall be incorporated inte and shall amend and supplemen:
e covenanis and agresments of this Security Instrumant as if the rider(s) were 2 pars of thiz Secwrity Instrament,
{Chs?ck&ppﬁmblemx{es)}w R R O R e T E DS :

. Adjustzble Raw Rider S J Condominiurm Rider - [ 114 Family Rider
- Lo Graduated Payment Rider B E:]Pl?;:;ﬁ’eé;Uﬁzift'i‘zeyélcpmem Rider + mewdy Payment Rider
. Batloon Rider ‘ -+ b RatcImpiovement Rider .1 Second Home Ridar
LI vaRider [T otmer(s) specity) -
"UNDER OREGUN LAWK, M0ST AGREEMENTS, FPROMYSES AND COMMITMENTS MADUE BY US AFTER
THE EFFECTI\{,E‘ DATE OF THIS acT CQNCEP&IL\IG, LOAZ\}‘S AND C)THE'R CREDYT EXTENSION WHICH
ARE NOT. FOR PERSONAL, FAMILY, OR HOUSEHOLD .PURPOSES OR SECURED SOLELY BY TRE
B_GRRQ‘?ZER '8, RESTDENCE MUST BE- IN . WRITING; (BEPRESS: COHS:DERATEOK AND BE SIGNED.
BY U5 TO ‘BE- BNFGRCEABLE 0 - R T B S

R R S g dr e S I o Initlata:_ {24 %




any néaz*’ {5} e,misﬁ by Eazmwe* ang mco?éed wx!?z it.
‘Wzmasses . :

/;7 & ﬁ%ﬁaff %{Xr%

YRR sctmm;z‘

(Seal)

-Borsower

(Seal)

-Borrower

STATE OF OREGON,
Onthis  Zed

ALt Sghonctt

the forSgoing instrument to be

" My Commission Expires:

H gi%:glﬁi_ -::-:w.t.
PUBLIG - Gﬁ%‘fﬂl‘é

® COMMISSICN ND, 837867

Uy CGM&QIQSK}N BXRIRES SEPT i3, 1993

STATE OF OREGON: COUNTY OF E&LA\MATH 85

(Seal)

-Borrower

4
County ss: WM
» {99 , parsonally appeared the shove named
and acknowledged
voluntary sct and dead,

Before me:

——r

Kotary Public for (}fe&@
. p

Filed for vecord at request of

of Aprdl ADLI9 98 w

Ameriticle ‘ the 8th day
..3:26

}., and duly recorded in Vol. M98 .

o'¢lock

of Mortgages

on Page 11477

FEE 330,00

sch, County Clerk

7 Bemetha G.
1( Y ryi

By Satdtiin

%_saasﬁezfém—,
R
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