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OTICE OF DEFAULT AND ELECTION TO SEIL

: ¢ ,’gzusgéé'ad made.by . . Car@l A. Hicks
revrormeeaen R - as grantor, to
Ameribikle? . ..., as trustee,
i tavor of . Forest. Predugks. Federal Credil Union as beneficiary,
daied v 1 ,18.97, rec CMay . 19 1997, in the mortgage records of

... County, Or in ook /et fvolume How... 2L, .. o at page .. 12284 . ,or as

e S o K EHRERFFEHB, covering the following described real

properéy situated in the above-mentioned cotnty and atate, to-wit:'

(Seaigttached‘Exhibit a)

i

*JIames R. Uerlings appointed Successor Trustee on " March 25 , 1998,
recprded on March 27 , 1898 in Kiamath County, Oregon in Volume M98,
page o 9913 7 in the Mortgage recovds of Riamath County, Oregoen.

- The undersigned hersby cestifies ¢hat no assignments of the trust deed by the irustee or by ¢he beneficiary
aind no appointinents of a suecessor trustee have been made except as recorded in the morigage records of the courdy
or counitis in which the above-described real property is situated, furthez, that no action has been instituted fo recover
tha debt, or-any part thereof, now resaitiing secured by the trust deed, or, if suzch action has been instituted, such
action ‘dismissed except as permitted by ORSE6735(4). S : '

There is a default by the grantor of other person owing an obligation, the performance of which is secured by
ihe feust deed, or by the successor in intezest, with vespact to provisions therein which authorize sale in the event of
defautlé of such provision; the default for which foreclosure is mads is grantor’s failure to poy when due the following
SLEENS?

{See attached Exhibit B)

By reason of the defaulf, the beneficiary has declered all sums owing on the obligation secured by the trust
deed immodiately due and payable, these sums boing the following, fo-wik:
$36,912.74 plus interest on the principal balance of $35,931.85 at B8.25% ’
per annum from January 27, 1998 until paid. plus all atborney fees, Trustee
fees and costs af forecliosure. i
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- . Notive hereby, Iy givern that the benefltiary and trusive, by reason of the défault, have elected and do hersby
elect to forscloss the trust deed by advertiseshont and sale pursuant to ORS 86.705 to 86.795, and to cause fo be sold
af 'pubiis auction to the highes: bidder. for cash the interest in the described property which the grantor had, or kad
the power fo convey, at the time of the execution by grantor of the trust deed, together with any inferast the grantor
or grantor’s successor in interest acquired after the execution of the trust deed, {0 satisfy the obligations secured by
the trust deed and the expenses of the sals, including the compensations of the frusiee as provided By law, and the
reasonable fees of érussten’s attornsys. : e RISTN .

The sale will b# held at the hour of ...... o'elock, ..M., in accord with the standsrd of time established
by ORS 187110 on . Beptember 1 . ..., 1938, a¢ the following place: 2310, M. 6kh. Skreet

. : in the City of Klamatbth . Falls.., Counfy of
e BEBMALN s ...y State of Oregon, which is the hour, daie and place last set for the sale.

Other than as shown of record; neither the beneficiary nor the frustes fas any actual notice of any person
having ori¢l&iming fo-have any lidn upon ot interest in the real property hereinpbove described subsequent fo the
interest of ths frustes in the. irugt deed, or of any successor in intorest to the grantor or of any lessee or other person
in possession of or vecupying the propesty, sxcent: R T

NAME AND LAST KNOWN soDRESS . " 'NATURE OF RIGHT, LIZN CR INTEREST

v fMotics i further given that any person named in ORS 86.753 has the right, at any time prior to five days before
the date Iast sef for the sale, o have {his foreciobure proceeding dismissed and ihe trust deed reinstated by payment
to the bensficiary of the entire amount then due (other than such’ portion of the principel as would not then be due
had no- defaulf occtisred) and by Guring any-other default complsined of herein that is capable of being cured by
tendering the performance required under the obligation or trust deed, anit in addition to paying the sums or fender-
Jing the perfoymance necessary to cure the default, by paying all vosts end expenses actually incurred in enforcing
the obligation and tHiust deed, togothor with 'frustee's and ‘attorney's fees not exceeding the amounts provided by
QRS 88753 ) R L ea e »
TR consiriing this notice, the singular inclides the plural, she word “grantor” inciudes BNy successor in inferest
i the grantor as well as any other person owing an obligation, the performarce of which is secuzed by the trust dsed,
and the words “trustee” and "beneficiary” include their regpective successors in interast, if any.

) R Lb/\{/——‘\\
Sames R. Uerlirés\i‘*sﬂeeéssor Trustee

VQATED:;‘j%?EHE TRy 1998

s

'@ Beneficiary (state which)

| STATE OF OREGON, County of ... Riamath )ss.
- This insirunient was acknowledged belore me on Agt 3

James R. Uerlings

.. This instrumont was acknowledded befcre me on

=% My éomimission expires .- 42 { alel

Notary Public for Oregon




EXHIBT “A”
DESCRIFTION OF PROPERTY

A tract of land described as follows: Beginning at a point which lies North 88°57 East
along the quarier line a distance of 1287 feet from the iron axle which marks the one
quarter section cormer common to Sections 10 and 11, Township 39 8., R.9EWM and
running thence: continuing worth 88°57' East along the quarter fine a distance of 63 feet
to an iron pin which marks the Southeast comer of the 8 1, SW V2 NW % of Section 11,
Township 388, R.9 £ W.M.: thence North 0°43’ West 2 distance of 331.4 feetto a point;
thence South 88°47 West a distance of 5.7 feet to a point; thence South 1°12' Easta
distance of 331.4 feet, more of less, {o the point of beginning, said tract inithe 8% SW%
NW % of Section 11, Township 25 South, Range § EW.M., Klamath County, Oregon.
ghere is reserved for road purposes a strip of land-30 fest wide along the north side of
his fract. .




. Exhibit B

Failure to make monthly payments of $361.83 for the months of November, 1997,
through March, 1998 and each month thereafter on the first of each month {said
payments include insurance and taxes).

Late payment fees on each monthly payment not made within 15 days of the first
-;;f month. {Due for November 1997 - March 1998 and thercafier)

STATE OF GREGOM: COUNTY OF KLAMATH: s

Filed fargecor{iléaz request of __ First American Title the Sth

"D 1998w 11321 o'clock B M., and duly recorded in Voi. ___ 98
of Mortgages on Page 11510

e Bemetha G. Latsch, County Clerk

;Mﬂ,&/ﬁ’_, ‘ },ﬁ@) :




