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" REVOLVING CREDIT DEED OF TRUST
S T INE REDIT MORTGAGE

465 BEED OF TRUST CONTAING A DUE-ON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A CREDIT AGREEMENT

WHiGH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY. CONTAIN AVARIABLE RATE OF INTEREST. THE MAXIMUM

FOUNT TO: BE ADVANCED PURSUANT 7O THE CREDIT AGREEMENT 1S 8. 35,008.00

- THIS DEED OF TRUST is made this 811 - dayof_. Aprile .. - 19,98,

arfiong the Trustor; _ DeWayde E. Keys an -Patvicia 0. Keys ' = =

{herein “Bomowst'),
{herein “Trugtes',

T T hépen Title & Bscrov, i PR R
e Barefiory, _KLamath Public Enplofees Federal Credit Unfon
L a corporation orgunized and existing under the faws of £ ;

7 _ tHe United States of ‘America
whose addrsss is 3737 Shasta Way, Kl{)j&ia_f_h Fails, Qfé'g(}'lj ""97693 o -

{herain “Lender").

M CONSIDERATION of th indsbledness heréin recited and the trast hereln created,
Tt3 SEQURE to Lenden: A D ceoA PR
{4} Therepaymentoiall indeblodness due and to become dusunder the termes and conditions of the LOANLINER® Homo Equity
Plan Cradit Agreament and Truthi n-Lending Disclosures made by Botrower and dated the same day as this Deed of Trust, and
‘alt rodifications, asmendmants, oxteisions and renawals thereof (hevain “Credit Agreament”}). Lender has agreed to make
. “gdvances lo Bofrower under the lenms of ttie Cradit Agréement, which advances will bs of & revoiving nature and may be made,
* ropeid, and rermads from time fo lire. Borrower and Lende? contemplated series of advances 1o be secured by this Deed of
Trust. The total outstanding principal balance owing atany cne time under tha Cradit Agreement (ot including financs charges
thereonatarate which may vary fromtimé fo {imé, and any other charges and collsction costs which may be owing from time
tc time under ths Credit Agresnianty shall not gxcesd THIRTI-FIVE THOUSAND DOLLARS
535,000, 00 ) Thaysum is referred to herein as i Maximam Principal Balance and reforred Lo in the Credit Agreament
asthe Credit Limit. The entive indsbtedness under the Credit Agreement, if not sooner paid, is due and payableTWENTY~FIVE
yedars from the date of this Dged of Trost, . ™" T T e e S
yment of all ather sunig advanced in ascordance herewith 1o protect he security of this Deed cf Trust, with finance
charges theraon ata rate which may vary ‘'dascribed in ths Crédit Agreement. o :
se pariormance of the coverants and agr snils of Borrower heféin contained;

{8 . The perfor 0f the cov ; nts of Borrowsy 1616 : Co
' BORROWEH Irrevotably dranis and convays t¢ Trustee, in rust, with power of sals, the following described property located in

“Klamati , Sitdte' of Oregon

T

the Gountyof -

s pavasl of land lying in the N.1/2 N 1/5 W.1/h of Section 34,
. ‘Pownship- 35 South, Range 7. EBast of ~the Willamette Heridian, in-
irheT Catnty of Kla‘ﬁiét‘x{;i?Stat’e?‘bf-iefégc’m;"dessribed:a‘srfo}lcws: .

* Béginning At an iren Tod mark st corner of said
N 1/2 §.1/2 NW.1/4 and rupning; themcs East.on the Sputh line of ..
';.‘s‘ai&:*t:ra'f:t‘u669"Efeet;;:—thmce::,Northw:parallela to. the Hest lime of -~ .-
said Section 34, 330 feet; then Weet parallel to the South

pi & HOU72 NOL/2 w1/ 40 8 tfie West® 1ine of -

‘_11:19 330 feet teo

igap: 350743400 TG00

o]

97624 (herein “Property Address™);
24 (herein "Property Acdess”)

’é?ﬁf&ésaﬁiams'; rights, appurtenances and
y this Desd of Trust; and all of the forsgoing,
qrainaﬁe: referredio aathe "“Property’’.
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Thig Froperty Includes Borrower's unit and all-BoowWer 87lghts In 1he common alaments of the condominium projeet. .
This Prosrty Is In 2 Pignned Unit Development known as - I AN R

Borrower covenants that Borrowar Is lawfully selsed of the estale heveby conveyed and has the Hightto grantand cosey the Proparty,
and thet the Property is unsncumberad, except for ancumbrances of record. Borrover covenanis that Borower warails and will defend
gonerally the titls 1o the Property against ali claims and damands, subject 10 encumbranges of record. A
Borrowss znd Londer covenant and agres as follows: L. : R R O
4. Paymento! Prinelpsl, Finance Charges and Othier Charges. Borrower Shall sromptly pay when die afi amounts borrowsd
under the Credit Agresiment, all finance chargas and applicabls other charges and collaciion costs as provided in the Credit Agreement.
D 2. ~Punds for Texos and Ingtrance, Sublect o applicabls law, Lender, &t Lender's dption, may require Borrower to pay fo Lender |
‘an 1he day monthly paymanis of prinsipatand finaricd 8harges aré Hayable udder the Credit Agraement, until all sums secured by this
Deod of Trust ara paid in full, & sum (herein “Funds!yegual fo onetwalith of the vearly tayes and assesements (including condominium
and piannad unit development assessments, If &ny) which may attain pricrity over this Desd of Trust, and ground rents on the Property,
i any, plus one-twelith of ysarly promitnt instdfiments 1of hazard insurance; all s reasonably estimated initially and from tims tc time
by Lender on the bdsis of assessrments and bills'and reasonabls estimates tharsof. Borrower shall not be obligated o make such payments
of Funds to Lender to the extent that Borrowsr makes such payments o the helder of a prior morigage or deed of trust if such holder
is an institutional Lender.
. if Borrower pays Funds to Lender, the Funds shall be held in an institution the depuosits or accounts of which are insured
or guaranteed by a Federal or siate agency (including Lender if Landsr is such an institution). Lender shall apply the Fundsio pay said
{axes, assessments, insurance premiums and ground rents. Lendsr may not charge for so holding and applying the Funds, analyzing
‘said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
faw permits Lander to make such a charge. Borrower and Lender may agres in wiiling at the time of execution of this Deed of Trust
that intarest on the Funds shali be paid to Borrower, and unless such agreement is made or applicatle law requires such interest tc
e paid, Lender shall not be reouired to pay Borrowsr any Interestor earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional ssurity for the sums secured by this Deed of Trust.
A 1f the amount of the Funds hsld by Lender, together with the future monthiy instaliments of Funds payabie prior to the due
datas of taxes, assessments, insurance premiums and ground rents, shall axcead the amount raquired to pay said taxes, assessments,
insurance pramiums and ground ronts as they fail dus, such excess shall be, at Borrowst's eption, gither promptiy repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lendar shali not be suificient to pay texes,
assessments, insurance premiums and ground rants as they fall due, Borrowar shall pay to Lender-any amount necessary to make up
ths defisiency in ons-or more paymeris as’ Lender.may,require; .- IR I : o
© v o Apen payment in full of-alt sums sscurad by this Deed of Trust, Lender shall promplly refund to Borrower any Funds hald
by Lender, i undsr paregraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lendsr shali apply, no
tater than Immediately prior to the sale of the Property or ite acquisition by Lender, any Funds held by Lender at the time of application
a8 & oredit ageinst the sums seowred by thisDead of Trust o o nms pomtn s ) o
-~ 3 .- Application.of Paymente. Unless applicable law provides otharwise, all paymants recelved by Lender under the Credit

Agreament and paragraphs i and 2 hereof shall be applied by Lendsr first in payment of amounts payable to Lender by Barrower under
paragraph 2heraot, second, {in the order Lender chopses)to any finance charges, other charges and collection costs owing, and third,
to the principal balance undar the Credit Agreement.. . . - ., e

4. Prior Morlgages and Deeds of Trust; Chargss; Liens. Borrower shall perform all of Borrower’s obligations under any
rortgage, deed of trust orother security agresment with a lien which has priority over this Deed of Trust, including Borrower's covenants
to make payments when dus. Except io the extent that any such charges or impositions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be paid 2l 1axes, assessments and ofiter.charges, fines and impositions attributable to the Property which
may attain a pricrily over this Deed of Trust, and leasehold payments or ground rents, if any. Within five days after any demand by Lender,
Borrowar shall exnibit to Lender receipts showing that all amounts due under this paragraph have been paid when due. )

5, Hazard insurance, Borrower shall keep the improvernants now existing or hérsafer erected on the Property insured against
toss by fire, hazards included within the term “extendad coverage,” floods, and such other hazards as Lender may require and ir such
amounts and for such periods as Lender may require. Unless Lender in writing requires ctherwise, the policy shall provids insurance
on a replacement cost basis in an amount not-less than that nacassary to comply with-any coinsurance percentage stipulated in the
hazard Insurance policy, and the amount of coverage shall be no lessthan the Maximum Principal Balance plus the full amount of any
lien which has priority over this Deed of Trust

The insurance carrior providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall ot be unreasenably withheid. All insurancs poilcies and renewals thereof shali be in a form acceptable to Lender
and shal! include a standard mortgage clause in favor of and in' a form'acceptable to'Lender. Lender shall have the right to hold the
policies and renawals theredf, subject to the terms of any morigage, desd of trust erother security agreement with a lien which has pricrity
over this Deed of Trusl. R O B R PR

in the avent of loss, Berrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance proceeds are hereby essigned to Lender and shall be paid (o Lender to the extent of
all sums secured by this Decd of Trust, subjsct to the terms of any morigage, deed of trirst o sacurity agreement with a fien which has
priority over this Desd of Trust. Unlsss Lender and Borrowsr otherwise agres in writing, insurance proceads shall be applied lo restore
or rapair the Property, if it is economically feasibls to do so.

if the Propsrty is abendonad by Borrower, or if Borrower fails to respend to Lander within 30 days from the date notics ie
mailed oy Lender to Borrowsr that the insurance carrier offers to settle a claim for Insurance bensfits, Lender is authorized to collect
znd apply the insurance procseds 2t Lender’s option either to restoration or repair of the Property orto the sums secured by this Deed
of Trust.

§. Presorvation snd Maintenance of Property; Leasshoids; Condominiums; Planned Unit Developments. Borrower shall
keap the Propsiiy In good repair and shall not commit waste or psrmit impalrment or deterioration of the Property and shali comply with
the provisions of any tease i this Dsed of Trust is on a leasehold. If this Deed of Trust iz on a unit in a condominium o a planned unit
development, Borrowar chall periorm 2l of Borrower’s obligations under the dsciaration or covenants creating cr governing the
condeminium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and the
constituent documents.

7. Protociion of Lender’s Securlty. If Borrower fails to perform the covenarnds and egresments contained in this Deed of Trust,
or it any action or procesding is commanced which materially affects Lender's inderest in the Property, then Lender, at Lender's option,
upon notlce 1o Borrowss, may make such appearances, disburse such sums, including reasonable aftorneys’ fess, and take such action
as is necessary te protect Lender’s interest. Any amounts disbursed by Lender pursuant o this peragraph 7, with finance chargas thareon,
at the rate providad in the Cradit Agreement, shall becoms additiona! indebtedness of Borrowsr secured by this Deed of Trust. Unless
Borrower and Lender agres to other terms of paymant, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shali require Lender to incur any expense or take any action hereunder. Any
action taken by Lendar under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement
under this Deed of Trust. Borrower agress that Lendsr is subrogated to afi of the rights and remedies of any prior lienor, to the extent
of any payment by Lender 1o such ilenor.

8. Inspection. Lender may maks or ¢ause to be made reasonable entriss upon and inspactions of the Property, provided that Lender
shall giva Barrower notics prior to any such inapection spacifying reasonable causa therelor related to Lender's inferest in the Property.

8. Condomnation, The procesds of any award of clalm for damages, direct or conseguential, in connection with any
congemnation or other taking of the Proparty, or part thereof, ar for conveyancs inlisu of condemnation, ars hereby assigned and shall
be paid to Lender, 1o the extent of any indeblpdnass under the Credit Agreement, subjsct to the terms of any morigags, dead of trust

or other securily agreemaht with a Hien which haa pridrity over this Desd of Trusl. . S
.. .10. Bomower Mot Relesued; Forbesrance By Lender Not & Waiver. Extension of the time for payment or modification of
amortization ot the sums secured by thib Desd bf Trust'grantsd by Lendér 10 any Successor in'interest of Horrower shiall not operats
10 ralesse, 1o any tanner, ths liabiily of the driginal Borrower and Borrower’s scoassors in interest. Lender shali not ba required to
adings ayainst such suseesas? or rolliss to extend tima for paymant or otherwiss modify amortizetion of the suims sacured

commaned proceadings agal
by thie Dead of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance
PAGE 2
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4. Succsssors wnd Assigns Sound; Jolnt and Severat Liability; Tha covananis and agrecments lierain cortainad
shal biid; andshe tights hetstndershall Ingia 19 hesespeciive succdestraahg asains ot ldrrler and Borower, subject o the pristisions
it parageaph: 2 harpct: All covanants: and»agreerﬁsmss‘afﬁwm;sﬁaﬁ 6 Joint and geveral Any Batrowdr Who €o-5igns this Deed
of Trust, but doss not executs the Crecit Agreement {8} is co-slgning this Dead ot Trust Briyto grant and gonvay that Barrowsr’s interest
in the Property 1o Trustesunderths terma of this DeddolTrist; (b} lsmol personaliviisble underthe Cradit-Agréement 6r under this
Paed of Treet and (C)agross thet '{;ezxdarahd'any‘Gth&ﬁﬂoﬁcwérhs'reunder.mé;y?agree 1petend, modify, lofbear, ormake any other
accommodations of amsndments with regard to ths terms of this Desd of Trustor the Credit Agresment, withoui that Borrower's consent

and without releasing that Borrower of modifying this DesdofTrust asio, that:Borrower’s interest in the Property.
- 0. ptices Exceptior any rotice reduira under.applicabiet 1o ba givan inanother manner, {ayany nstice to Borrower provided
for in this Daed of Trust shall be given by delivering itor by tice by cerlifisd mall addressed (0 Borrower at the Proparty

naliing such notica t
Address or &t such other agdresg as Borrower may designale by notice to Lender as provided herein, and {b) any notice to Lender shall
be given by cerlifled mail to, Lender’s bddrogs statad hereinor 1o stich other address as Lender may desigrats by notice to Borrower
&g providad hotein. Any'watice providsd for i this Dacd of Trust shall be deemad to have besn given to Borcowsr of Lender when given
in the manner designated herein. e SR - c -

13, Governing Law; Seversbility. The state and local laws applicable 1o this Desd of Trust shali be the taws of the jurisdiction in
which the Property is locateg. The foregoing sentance shall not limit the'applicability of Faderal law 1o this Deed of Trust. In the event
that any provision or ¢laliss of this Degd of Trust or the Credit Agraemant conilicts with applicable law, such confiict shiail ot affect other
provisions of this Deed of Trist or the Cradit Agresment which ¢an be given effect withcut the conflicting provision, and to this end the
provisions of this Deed of Trust.and the Cradit Agreerhent are declarsd to be severable. As used herein, “‘costs,” “gxpenses’ and
“attorneys’ fees” include all sumeto the-extantniot prohibited by applicable law or limited herain.

“T44. Prior Morigage of Dsed of Trust; #iodification; Future Advance. Borrawer shall not enter into any agreemant with the
hoidar of any morigags, desd of rust of othar security agresment which has priority over this Deod of Trust by which that security agresment
is moditfied, amended, extenﬁgd;,vor,ranewed. without the prior written consent of the Lender. Borrower shall nsither requast nor accept
&ny foture advance under a prier mortgags, deed of trusi, o other security agreemant without the prior wiitten consent of Lender.

748, Burrower's Copy. Borrower shallbe furpished a copy of the Crodit Agreement and a conformed copy of this Deed of Trust
at ths time of execution or aiier racordation fereof, 0 T Tl e wed S i
' 46. Hehablitstion Leosn Agresment. Sorrower.shall fuliili ali of Borowar’'s obligations under any homg rehabilitation,
improvemant, repsal, or other loan agregment which Borrower may eter into with Lender. Lender, 5t Londer's opion, may require Barrows?
to exscute and detiver to Lander, inaform asceptabla to Lender, an ascignment of any rights, claims of dafonses which Borrower may
have against prrtias wha supnly iabor, matrials or saivices in connection with improvenients made:to e Property.

17. Waiver of omestead Exemptlion. To the exient permitied by law, Borrower Fereby waivesihe bensfit of the homestead
exomption as to &l sums securad by this Deed of Trust. : DR e

18, Walverof Statutes of Limitation. Bomower hereby waives, 1o the full extent permitted by law, statutes of fimitation as a defense
10 any demand or obligation senured by this Desd of Trust.

19, Mergar, There shall be nomerge? of tha interest or esiata greated by this.Deed of Truslwith any cther interest or estate in the
Proparty al any time held by o for the benafit of Lendsr in any capacity, without the written consent of Lender. .

1136, Motica ot Transiar of the Bropasty; Advances after Transier. Borrowershall give potice 1o 1 encier, as provided in paragraph
12 heract prias to sny sale or transfer of sil.or pant of the Property or any fighis in the Property. Any persan lo whom all or part of the
Properiy oraryright nibe Propartyls sold or transierrad also shall be obligated to give notice to Lender, as provided in paragraph 12
neraol, promplly after such transfer. B : . . :

Susn if Borrower ransters the Fropsrty, Borrewer will continus to ba obligated under the Credit Agreement and this Deed
of Trust uniess Lender raleases Borrower in welting. As a condition o Lendsr's consant to any proposed transfer or as a condition to
tha raloase of Borrowsr, Lender may require that the person to whom the Preperty is transferrad sign an sssumption agreement satisfaciory
to Lender and Lender may impose an assumption fee. Tho assumption agreomant wili not entitle the parson signing it to receive advancss
unider the Cradit Agraement.

a4, Tranaforof the Property. Subjecito applicable law, Lendar shall have tha right 1o accelerate, thatis, to demand immadiale
paymsntin full of ali sums secured by this Mortgage or Desd of Trust, if Borrower, without the written consent of Lender, selis or ransfers
all or part of the Froperty or any rights in the Proparty.

If Landar exercises the option to accalsrats, Lender shail give Borrower notice of ascsteration in accordance with paragraph
12 heraot. The notice shail provide a period of notfess than 30 days from the date ofthe natice within which Borrower may pay the sums
deciarad dus. It Borrower falls 16 pay those sums prior to tha expiration of such peried, Lender may, without furthor notice or demand
on Bosrower, lnvole any remedies permitted by paragraph 22 hersol.

52, Sefeuly; Termitatlon and Scceisration; Remedies. Each of the {oliowing svents shall congtituie an event of dofault
{‘event of dufault’’) under this Daod of Trust: (1) Borrower commits freud or makes a material misrepresentationin connection
vilin thiz Beed of Trust or ihe Credlt Agresment; (2) Borrower doss not meet the repayment terms of the Credit Agreement; of
{2) Borrower’s action of inaction adversely sfiscis the Lender’s rights In the Propesty secured by this Deed of Trust. ifan event
of dataull soours, then prior to syerclsing any right or remedy provided fos in this Desd of Truct and prior to scoeleration, Landar
orior to socaleretion shall give notice to Borrowar &5 provided in paragraph 12 hereat spesifying: (1) the event of default; (2}
the action reguired 2o oure such event of defaull; (3} adate, notlessthan 10 deye from the date the notics is malied to Borrower,
by which such svent of defauit must be cured; and {4 that sallure te cure such event of defauli onor fvefore the date specified
Irs hve notice may result in acceleration ot the sums secured by this Dead of Trust and sate of the Property. The nictice shall further
inform Borrower of the right to reinstate after scoeleration and the sight to bring a cour? action to asser! the nonexistence af
an event of default or any other defenss of Borrowsr to acesleration and sale. i tha event of default is not cured on of before
the date spacifled in the aotica, 1ender, 2t Lander's oplion, may declare all of the sums secured by this Deed of Trust tc be
imimediately dus and nayable without further demend and may invoke the power of eale and any cther remedics permittad by
spplicable law. Lender shail bs antitied 1o collact ail reasonable cosis and expanses incurred In pursuing the remedies provided
irs this poregraph 22, including, but not limiled to, reasonable altornays’ fess.

# 1Lender Invokes the power of sale, Lendst shall executa or causs Trusieo ioexecutea written notice of the occumenc:
of an avant of default and of Lendar's election to cause the Properiy to be sold and shali cause such notice to be recorded In
each county In which the Properiy or some part thereof is located. iender or Trustes shali give nolice of sale in the manner
prescribad by applicabie lay to Borawer and to the other persons preacribed by applicable law. After the lapse of such lime
as may be required by applicable taw, Trusies, without demand on Borrower, chafl sell the Property at public auction to the highest
nldder st the tme and place and under {he terms designated in the notice of she sale in one or more parceis and in such order
as Trustee may determine. Trusies may posipone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale, Lendsr or Lender's designae may purchass the Properly at any sale.

Truates shall defiver to the purchaser Trustes's deed conveying the Froperly so sold without any covenant or
warranly, expresssd or implied, The recitals in the Trustes's deed shali be prima fecla svidence of the truth of the statements
made thereln. Trustes shali apply the proceads of the sale in the foliewing order: (a) to &l reasonable costs and expenses of
iho agle, Including, but not imited 20, reasonsble Trustee's and sttomays’ fees and costs of title evidence; (b) to ali sums secured
By this Deed of Trust; and {c} the excoss, if any, 0 the persen or persons legally sntitied thereto.

23. Borrawer's Fight to Reinstate. Notwithstanding Lender’s accsleration of he sums seoured by this Deed of Trust due to
Rorrovar's default, Borrower shall have tha right 1o havs any procesdings begun by . ender to enforce this Deed of Trust discontinued
2t any time prior to the earlier 19 occur of (i) the fifth day before the sale of the Property pursuant to the power of sala contained in this
Dead of Trust or {ii} enlry of a judgment snforcing this Deed of Trustif: (&) Borrower pays Lender all sums which wouid be then dus under
this Deed of Trust and the Cradit Agresment had no acceleration oceurrsd; () Borrower cures 3l events of default; {c) Bomrower pays
sl reasonablo axpenses incurred by Lendsy and Trustee in enforcing the covenants and agreeinents of Borrower contained in this Deed
of Trust, and in enforcing Lender's and T rustoo’s remadies as provided in paragraph 22 hereof, including, but not fimited to, reasonabie
aitorneys’ fess; and (d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lendsr's
Interest In the Proparty and Borrower's ohilgation fo pay the sums secured by this Deed of Trust shall sontinue unimpaired. Upon such
payment and cure by Borrower, this Dead of Trust and the obligations sscured hereby shall remain in full force and effect as if no
accslaration had oceurred.

a3, Rsvonveyancs. This Deedof Trustsecuresa ravolving line of cradit and advances may be made, rspaid, and remads from
tima to fime, undar the terme of the Credit Agrasment. When Borrower {1} has pald ali sums sacured by the Deed of Trust and (2) has
requestad that the revolving line of credit be cancaled, Lender shali request Trustos {0 reconvey the Property and shall surrender this
PARES
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