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TRUST DEED B O . STATE OF OREGON,
AU R S h ik 1
I cortify that the wnixm instrument

.waq rase;ved ‘cr record on the ... day

" SPACE AESERVED .. Tivolime No. oo o1 page
e - LUUROR LT andfor- as fee/file/instru-
ToET ; RECORDERSUSE . mept /microffig/reception No.

T R R i e T L B . Recordof .. of said County.

S vt 10 (e, RANOAS TR T L " Witness my bing_and seal of County

T o affixed.

Bz rens AT ﬁs{; w’zﬁ ¢7 ‘ ~
CIHIS TRUST DﬁED, made th:s . ﬁ.?t day of Manreh : befween\

as Grantor,
, as Trustee, and

as Beneficiaty,

N 7 R WI TN&S H .
. Lrantor irvevocably grantés, bargeing, se s and conveys fo ii'us.‘ee in twsf with power of sale, the property in
- LL-‘“‘*ATH : - County, Grﬂgan d‘ﬁscrimc agr

Lm. TD, Block 26, Tract No. 1005, ‘S'OURTH ADDITION IO KL&A 'H RIVER
AI‘RES, in "he {,Qum:v sf Kiamath; ‘State of Oregon. )

fagﬂf}féf with alf and aingular -ﬁe :‘memersfs, _hemdvramenf! and appurtenarms‘ and a.'I other r:gin’s thereuntc belonging or in anvwise row
0;’ kereafior sppsriaining, &nd the rents, issues and zmmts fhereoi and alf {izxtures now ot hersaller attached to or used in connection with
$hio property.

' FOR THE PURPOSE OF SECURING PERF OR‘WANCE of aacﬁ agmemw.f of grantor }z“rem containad and payment cf tha sum

of ... THREE. E"'KJUQAND ABD_ NO/ 100t g

(,$3 000. GO)“"’ e Dodats. with mfarest thereon according io the terms of a promissers”
ncie o{ even date herowith, payshis to bencliciary. or afder “and mzm's By grantor, the final payeent oi principal and interest Rereof, if

riot socrer paid, fo b dus and payabls .. BPODR_BAturliy of noys

Ths dats of maturity of the debt vecused bv this insirument is the da‘e, stated above, on which the tinal installment of the note
becomes uue and paynnie Should he grastor ¢ifher agree to, aftempt fo, or actually soll, convey, or assign all {or any pact) of the prop-
erty of ail: { N Cor any part} of dranfor's ml‘eresf in it withoué first obtaining the written consent or approval of the bensficiary, then, at the
beneficiary’s option®, all obligatione secursd by this instrumnent, irrespective of the maturify datss expressed therein, or herein, shall be-
come zmmac.‘rd!sly due and payable, The eaea.z‘:on by Gramor oi an eéarnest morie / &ﬁre(-me'zz*‘ does not constitute a sale, conveyance or
assignmant,

To profect thia security of this trust f’eed g:anfor agres .

1. To profect, preserve and maintain the property. in gooci condition and repa_fr, not o remave or damolish any building or im-
provement thoreon; not fo cowumnit or permit any. Wasés of the property.

2. To zomplate or restore proroptly end in good and habiteble conditien any Dwidmg or improvement which may be consfructed,
damaged or desirayed theréon, and pay when dus all osts incurred therefor.

3. Te ccmpiy with all Fafés, ard:*.anccs, mgulatmns, covanants, conditions and rsafrictions aifecting the property; if the ber;e{zcmty
so reyuests, to join in ting such i § 13 pursuant fo the Uniforma Comrrercial Code as the beneliciary may require and
io pay for liling same in the proper public otfive or officss, as well as the cost of all Hen searches made by filing officers or searching
agencios as may bs deomed dosirable by the beneffdary. .

4. To provido and continucusly mainiain insurence orx the bmidmgs now or kerealfer erected on the proparfy against loss or
datsagde by firs and such oitker hazards as the beneficiery may from timo to time require, in an amouns nof less ¢han $...ooooooeveeoee.
written in companiss accapfable fo the bsnei:c:ary, with luss payable to the latier; ali policies of insurance shali be delivered to the bens-
ficiary as sgon as .nsu:ﬂd if the grantor shall fml for any treason to procure any such insurancs end fo deliver the policies to the beneficiary
at least filtosn daya prior fo the expiration of any policy of insurance now or hereaftor placed on the buildings, the beneficiary may pro-
cure ths same até gmntor s expense. The amount collscted under any fire or other insurance polvcy mdy be applied by beneficiary upon
any indebtedness secured hereby and in such order as bensficiary may determine, or a¢ option of beneticiary the entire Fmourzt g0 collected,
or any part thereof, may. be released to grantor. Such application or raloase shall not cure or waive sny default or notice of defauit here-
usnder or invalidate any act done pursuant to such notice.

S, To keep ths praperty froee from construction liens and to pay all taxes, sssessments and other chardes thai may be levied or
aasessed upcn or against the property belore any part of such. faxes, assessmoents and other charges Bscorne past due or delinguent and
promptly deliver receipts thersfor fo benaficiary; should $ha granter iail ¢o make payment of eny taxes, sassassments, insurance premiums,
iens ar other charges payeble by geantor, eiﬁxer by direct paymsnt or by providing benstiviery with funds with which to make such pay-
ment, beneliciary may, at its opiion, make payment theroof, and the smount so puid, with intorest at the rate set forth in the note
secured heroby, fogether with the obligations described in p&r&gmphs & and 7 of this trust dsed, shkall be added to and become & part of
tha debt ss*cure" b} this trust deed, without waiver of eny rights arising feom breach of any of tho covenants hereof and for such payments,
with infzrest as aloresaid, the progerty Aersinbafora describad, as well as the grantor, shall be bound to the same extent that they are
Bound for the payroant of the. obligasion fiersin descfibad amI &lf such payments shall bo immediately due axd payable without notice,
and the nonpayment thereof skall, at the option of the benenc:ary, rendor all sumne secured by this trust deed immediately due and pay-
able and constfiute 4 branch of #hic trust deed. . .

§. To pay all costs, foos urd expenses of this érust including the cost of titie search as well as the other costs and expenses of the
frusien incurrsd in contiection with or in enforcing thie obligation and trustee's and attorney's fess pctualiy incurred.

7. To appear in ard defond any sction or provesding purporting to affect ths sscurity rights or powers of bensficiary or trusies;
and in any suit, action or procesding in whicl the bensficiary or frustco may appear, including any suit for the loroclosuse of this deed
or any suit or actlon releted io 2his Ingirumment, including but not limited to its validity and/or onforceability, te pay all costs and ex-
pensss, !ncl’udmg avidance of #ile and the bonsficiary's or frustee’s attorney fees; the ammount cof attorney fves mentioned in this para-
fgraph 7 in ali cases shall be fued by the irial court and'in the event of an appesl frem any judgment or decree of the trial court, grantor
{ursher ndress 16 pay suck sum a¢ the appsilste court shall ad judge reasonable as the beneficiary’s or frustee’s attorney fees an such appesai.

T# is mutually agesed that:

8. In ihe event thai any portion or ali of the propert} shall be {aken under the r:,gfn‘ of eminent domain or condemnation, bene-
ticiary shail heve the right, if i# so elocts, fo require ihat alf or any poriion of the monies payable as compensation for such tsking,

MOTE: Tha Tust Dead Ast provides that the rusiee homunder must n2 aliher an 2tiomay, who 12 an astive momber of the Gregon Siste Bar, 2 hank, st sompasy
or savings and loan suseeiation suthorized &5 68 business zadar ihe texe of Gragon of the United States, 2 6l insurancs cemgany aushorized 1o iname titis 19 voal
sropanty of (il ateds, lis subsidiaries, shlifalas, sponts o hranshes, the Uniisd States or any agasw; tharke!, o1 ax asorow agant Reensed under ORS $85.505 10 668535,
CUARBING: 1% USE 1701)-3 requlates and may proniil mewcies ol this eptien. . .

**The pudlisher eoggasis that such-an pzresment 2ddress the istus of obitalning ﬁasaﬁ:%aw‘s tensam in comp!eia asstsi
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which are in of the & : fred fo- 8 pnekle cotts, axpars ‘end aftorasy's fuss ‘mecessarily paid or incurred by granior

in,stich. precasdings, ebail be paid éo‘fbeneﬁ izey. and ‘»gppligd byt firat upon say rouscniable costs and expansss and atterney's feas, boh

"in the #ilal and apreilats courts, ily. patd ot incurred by bensiicisry in such procsedings, and the balencs aopliad upen the indebled-

e sovired Hevely; and geaittor afitoon, af ifs awn axpsuse, 12 @ such actiona and exacute. such instoumensa as shall bo nrcessury
in obtalning ‘#eh compsueation, promptly upon beraficlary’s retusest, e o

: A2 any time and from tieks fo Hare wpon yerifton requss? of Benoflniury; paymont of its leos and pressntation of this deed and
the note for endoszsment ('in case of fuli 7oconveyancas, for cencellation), withour aflscting the lability of any perzon for the payment of
the indobiedness, frustee may {8) consant to the making of anv map or plat of the property; {5) join in graniing any easement or creaf-
ing any vestriction thereor; (o) join in any subordination: or other sgrecment sllecting this deed or the lisn or charge thereot; (d)
raconvey, without warranty, all or any part of the proparty. The granice in any reconvoeyance may be described as the “person or persons
legally entitled thereto,” and the recitsls thorsin of any matters or facts shall be conclusive proof of the trushiufness thereo!. Trustes's
does dor any of ihe servicss mentionsd in {his parageaph shall be not loss than $5.

10. Upon any deisuli by franfor hereundsr, bensficiary may at any time without notics, either in person, by agent or by a receiver
to e appointed by a coust, and without rogard to the adsquacy of any socurity for the indebtedness haroby secured, enter upon and take
possession ot tha properiy or any part thereof, in its own nams sue or othenwiso collect the renis, issues and protits, including ihose past
due and unpaid, and apply the same, lesy coste and expenses of operation and colfaction, Inciuding reasonable attorney's fees upen any
indebiedress secured hereby, snd in such order ag Leneliciary may determins. .

11, Tho antering upon and taking possession of the properly, the collection of such tents, issues and profits, or the brocseds of fire
and other insurazice policies or I tion or awards for any talking or damagn of the properiy, and the application or release thareof as
aforesaid, shall not cure or waive any default or notics of default heretrder or invalidate any aci dons pursuant o such notice,

12. Upondefault by grantor in pa yment of any indebtednsss secured heraby or in grantor’s perfosmancs of any agreement hereunder, time
Being of the essence with respect {o such payment andfor psrformance, the benaliciary may declare all sums sectrod hereby immediately
due and payable, In suck an event ths bansficiary may eleci to procesd to foreclose this trust deed in equity as 8 mortgage or direct the
tristee to foreclose this trust deed by advartissment and salo, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have, In tho event the benoficiary elects fo forecloze by advertisement and sale, the bens-
Zicisry or the frustes shall executs and causs e be recurded a written notice of defpult and olection to sell the 2ropsrty to satisty the obliga-
ton seoursd hereby whereupon ths frusice ahall fix the time and placs of sale, give aotice thereof as then reguired by law and proceed
fo foreclose thin trust deed in the manner provided in ORS 86.735 to 86.795.

13. Affer the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
irustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauits. It the default
consists of a tailure to pay, when due, sume sscizrad by the trust doed, the detault may be cursd by paying the entire smount due st ihe
fime of the curs other than such portion: as wauld not then be dus had no delault occureed, Any other default thet is capable of being
cured may be cured by fendering the periormance requirsd under the obligation or f$rust doed. In any cass, in additica fo curing the de-
fauit or defaulfs, the person aftocting ths cure shall pay fo ihe beneficiary ail costs and expenser actually incurred in enforcing
the cbiigation of the trust desd together with crustes's and atforney’s fees not exceeding the amounts provided By law.

14. Otherwiss, the salo shall be held on the date and at the time and place designated in the notice of sale or the time to whick
{he zals may be posiponed as nrovided by law. The trustes may sell the property sither in one paccel or in ssparate parcels and shall seil
the parcel or parcels at auction fo the highsst biddes for cash, payable at the time of sale. Trusiee shall deliver fo the purchaser iis deed

in form as required by jaw conveying the property so sold, but without any covenunt or wasranty, express or implied, The recitsls in the
dend of any matters of fact shell be corclusive proof of ¢he truthiulness thereof. Any person, excluding the frusice, but including the
grenior and bensliciary, may purchase at ths sale,

15, When trustes sells pursusnt to the powers provided hersin, trustee shall apply ths proceads of sale io payment of (1) the ex-
psases of sale, including the compensation of the frusies and & remsonable charge by trustse's attorrey, (2) to the obligation secured by
thz frust deed, {(3) to all perscns having recorded liens subsequsnf fo the interest of ¢he trustee in the trust desd as their interests may
appear in (Re arder of their wriority and (4) the surpius, if any, to the grantor or fo any successor in inferest entitled fo such sreplus.

15, Beneficiary may from time fo fime appoint & ICCOSSUr or Successors ‘o aty frustee nammed herein or to any successor frustes
appointed hereunder, Upon such spsointment, and without convsyance o the successer frustse, tho Iatter shall be vested with alf title,
powers and dutiss conferred ugosn any trustes heroin named or appointed hereunder. Each such eppointment and substitution ckhall be
made by writfen instrument exeeutod by Benoiiciary, which, when recorded in the morigage fecords of the county or counties in which the
prapeviy is situated, shafl be conclusivs proot of rroper appcintment of ths siccossne drusfos.

17. Trustes aczepis thiz trusé when this dead, duly axscutted and acknowledded, is made u public record a8 provided by law. Trustes
iy not obligaied to notify any party hereto of ponding sals under any other desd of frust or of any action or proceeding in which dranfor,
bereficiaey or irustes shall bs a prarty unless such action or procesding is brought by trustue.

The grantor covenants snd 4grees io and with tke bersficiary and the beneficiary's succassor in inferest that the granior is Tawiuily
seized izt foo simple of tho real property and has & valid, unsncumbes od titls theralo, excen? as mey be set forth in an sddendism or exhibit
stteched herolo, and that the granter will warrant snd forever defend ths same adainst glf persons whomspaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
iract or locan agresment between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest, This insurance may, but need not, alsu protect grantor’s intérest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any cloim made by or against grantor. Grantor may later cancef
the coverage by providing evidence that graator has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of caverage.
The coverage bensficiary purchases may be considerably mors expensive thsn insurance grantor might otherwise
obtain alone and may not satisfy any need for preperty damage coverage or any mandatory lizbility insurance re-
quirements imposed by applicable law. )

Tha grantor wareants that the proveeds of the Joan rapresented By fhe above described note and this trust deed are:

{a)¥ primarily for granior's persenal, tamily or howsohold purposes (sce Important Notice bolow),

{t} for an erganizaiion, or (even if grantor is a natural person)} ara for Business or commercial PUTLOSSS.

This deed appliss to, inures fo the benalit of and binds al! partics hereto, their heirs, legatses, dsvisses, administrators, axecutors,
personal representatives, successors and sesigns. The Yerm benellciary shall mean the holder and owner, including pledges, of the coniract
secuied horeby, whothor or not named ag a beneticiary Rerein.

Ia construing this truse dead, I Is undessiond that she granior, irusive ondlor Lepeliciary may oach bs more than one persony thai
if the centext o requires, the singular shnlf be taken to meer: and frclids the plural, and that genserally all grammatical changes shall be
mads, assurned and implied to make the provisions hereof apply equally to corporationy ond ‘o individuals.

1N WITNESS WHERECF, the grardor has executed tfn:s instrument the day andpear first above writéen,
*IAPORTANT NOTICE: Dalats] by lining out, whichaver warronty (o] or (b} 1o A wta. 45, /"_’-f N
not apdlicakia; if nty {a} Is apsilcable and the honeflciary is @ craditer TRERMAN B LTREGw

Fatoom Y

os such word is dofined in the Truth-in.-Lens) i Act and Regel 2, the
Banoficlary MUST comply with the Act and Regulasi by muoking requited  soeeeeennnnn,
dizclocusss: 20 8005 purpote Usd Stavens-Noes Konm Ne, 1319, oF sguivalens.

¥ compliance. with the Act Ir net reguired, disvegard this notles. :

- e STATE OF OREGON, County of ... K]
) This insizument was acknowledged before ms on __April 2,
by ... Herman. B. Lindow
This instrument was acknowledged ksfore me on

- e T i A ai F RERLANAE
SARGLE 2ok epe : : Hhf A X \
F HOTARY PUSL IS OREGON : : ) NN AR ST
COMMIBEON O, 055738 ! Rt YR /
il g Notary Public for Oregon My corrnission expires 21'// P

A / .
STATE OF OREGON: COUNTY OF KLAMATH 55
Aspen Title & Zscrow o : the 9¢h day
AD, 1998 a_ 13332  o'clock A M., and duly recorded in Vol. __mag
of - Mortpeges - . on Page . 11535 :
R Lo ; Bemetha G, Leisch, County Clerk
Eooling OXY

- Filed for record at reqitest of
of April ¢

e

FEE $15.00 oy




