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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) ismadeon . APRIL 1, 19988 ' . The grantor is
WICEAYL D. HANGAN AND SOANNE M. HARGAN AS TERANTS BY TER ENTIRETY

{"Bomower"). The pustes is
AMBRITITLR

{"Trustea"), The mneﬁcnw is ERDORRDD BANK DBA COMMERCE SECURYITY BANK, ITS SUCCESSORS AND/OR ASSICNS

which is organized and existing under the laws of CALIFORNIA . and whose
addeeszis 1945 RIVER PARK DRIVE. SUXTE 100, SACRRMENIO, CE: 38815
(“Lender"). Borrower owes Lender the principal sum of
SRVENTY PIVE TROUSAND & 00/108
Dollars (U.S. & 75,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Neie"), which provides for monthly
payments, with the full debi, if not paid earlier, due and payable on MRY 1, 20628 . This Security
Tastrument secures to Lender: (8) the repayment of the debt evidenced by the Mote, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ol other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Bomower’s covenants and agreements under this Security Instument and the

Note. For this puspose, Borrowes irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the following described
property located in . KLAMATH County, Oregon:
SE? &ES&L “%S“R"’PT'&QR% A’I“K‘ACRED HERETQ ?ﬂ!&"D HADE A PaARY VEE‘REQF .

which has the nddressof 21935 CRYBTAL ZPRINGS ROAD, XLAMATH FALLS {Strest, City).
Oregon ' 87603 jzip Code] ("Froperty Address”);
DRE&Q‘&Smgia Famlly ~FNRATHLEEC UNIFORM :
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S U TOCETHER WITH ol the improvemionts now. or héfeafter erected on tha praperly, and all easemenis, appustesances, and
* - fintures now of hereafter a part-of the properiy. All replscements and additions shaft also be covered by this Security Instroment.
- Allof the furegeing is roferred to in this Security Instrument 45 the "Froperty.” w7
. BORROWER COVENAMTS that Borrowsr is jawiully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencuinbered, except for encumbrances of record. Bowower wamanis and will
defend generally the title 1o the Propesty against ali claims and demands, subject to any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifosm covenants with limited
varietions by jurisdiction to constituse a uniform security insrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lete Charges.  Borower shall promptly pav when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due uader the Noie.

2. Funds for Taxes and Insuvance.  Subject to applicable law or o a writien waiver by Lender, Bostewer shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 5 sum {Funds”) for: (3) yearly axss
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehokd paymenis
or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yeacly flood inswance premiums, if
any; {¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the payment of morigage insurance premiwms. These fiems are called "Escrow Items.”
Lender may, at any timee, collect and hold Funds in an amount not © exceed the maximum amount a lender for a federally related
mavigage joan may requite for Borower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.5.C. Szction 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amousmt. If so, Leader may, 8t any time, collect and hold Funds in an amount not to excced the lesser amount. Lender may
cstimnate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future Escrow kems or
otherwise in accondance with applicable law.

The Fumuds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may nct charge Bomower for holding and applying the Funds, anaually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires inierest to be paid, Lender shall not be vequired to pay Berrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit (o0 the Funds was
made. The Funds are pledged as additional securily for all sumas secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shali account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
ol sufficient to pay the Escrow Itemns when due, Lender may so notify Borrower in writing, and, in such case Borrower shai! pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Londer at the ime of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any Iate charges due uader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly futnish to Lender receipts evidencing the payments.

Borrowsr shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writng to ths payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcernent of the lien; or (¢} scoures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a Hen which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the lien or take one or morc
of the acticns set forth above within 10 days of the giving of notice.

5, Hunzard or Preperty Yusurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Propesty inswed against loss by fire, hazards incloded within the torm "extended covarage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasongbly withheld. If Borrower fails o mainiain covérage described above, Lender may, ay Lender’s

. opion, obiain coverage w protect Lender’s rights in the Property in accordance with parageaph 7.
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Ah insusrance pehmes zmﬂ zen“wais shail be accep‘abie 0 hmdea ami chali mclueie 2 smndard morigage clause. Lender shafl
have fheisight to hold the policies and renewals. If Lender equircs, Borrower shalt pmmpﬂy give to Lender all receipts of paid
premiuins and renewal notices. In the event of Toss, Borrower shall give prompt noiice 1© the insuranics carrier and ..,cnﬁer. Lenger
may muke proof of loss if not made prompily by Borrower. -

Unless Lender and Barrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged; if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
1epair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secuted by this Security Instrument, whether or not then due, with any excess paid to Borower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colicet the tusurarce proceads, Lender may use the procseds to repair or restore the Properly or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot exiend or postpone
the dus date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the pavmr:ms if under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance poh,xcs and proceeds resuling from damage 1o the
Propeily prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Inatn.mem immediately
prior to the acquisition.

&, Qecupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loau Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days after the execution of
this Secusity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or untess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not desizoy, damage or impair the Property,
allow the Property io deterioraie, or commit wasie on the Property. Borrower shall be in defauit if any forfeiture action or
proceading, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materiglly impair the lien created by this Securily Instrument or Lender's security interest. Borrower may cure such a
default and reingtate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bormrower's interest in the Property or other material impairment of
the Hen created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements {o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Praperiy, the leasehold and the fee ditle shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security Iastrument, or there is a legal procgeding that may sig nmcanﬂy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do s0.

Any amounts disbarsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement st the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeni, Bomowser shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums required 1o
obtain coverage subsiantially eguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Botrower of the mortgage insurance previously in effect, from an altemnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Bomrower and Lender or applicable law.,

5. kmspeciion, Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspeciion specifying raasoneble cause for ihe inspection.

10, Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takding of any part of the Property, or for CONVEYance | in Yew of condernation, are hercby assigned and
shall be puid to Lendes,
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_In she event of a wtal aking of the Propesty; the proceeds shall fie applied 1o the sums secured by this Security Instramen,
whether or niot then dye, with any excess paid 10 Bomrowesr, n the event of & partial {aking of the Propesty in which tie fair marker
value of the Property immediately. befors the taking is equal 1o or greater then the amount of the sums secured by this Security
Insimunent immedintely before the waking, ualess Borrowsr and Lender otherwise agres in writing, the sums secured by this
Security Tngtument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2} the iotal amonnt of
the sums sccuved iramedistely befors the taking, divided by (b) the fair matket value of the Property immediately before the
taking, Any balance shall be paid to Borower. In the eveut of & partial taking of the Property in which the fir market valus of the
Property immediately before the taking is less than the amount of the sums secure.’ immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro des, the proceeds shali be applied 10 the
sums secured by this Sccurity Instrument whether or not the sums ars then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a clyim for damages, Borrower fails 1o fespond to Lender within 30 days after the date the netice is given, Lender
is authorized io collect and apply the proceeds, at its option, either to restoration or vepair of the Property or to the sums secured
by this Security Instrument, whether o not then due,

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principat shall not extend or posipone
the due date of the monthly paymenis referred io in paragraphs 1 and 2 or change the amount of such payments,

11. Berrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any seccessor in interest of Borrower shali
70t operate o refease the lability of the original Borrower o Borrower's SuCCessoss in inierest. Lender shall not be requited 1o
comimence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormrower’s successors
in interest. Any forboarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors sud Assigns Bownd; Joint and Several Liability; Ce-signers, The covenants and agreemenss of this
Security Instrument shail bind and benefit the successors and assigns of Lender ang Borrower, subject o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Nowe: (2) is co-signing this Security Instrument only to morigage, grani and convey that
Borrower’s inerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instroment; and {c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maximum foan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or (6 e collecied in connection with the loan
exceed the perminied limits, then: () any such loan charge shall be reduced by ihe am to reduce the charge 1o the
pennitted limiy; and (b any suns already collected from Borrower which exceeded ir ili be refunded to Bomrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by first elass mail unless applicable law sequires use of another method. The notice shal be directed 10 the Property Address or
any other address Bosrower designates by notice 1o Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in thig Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall a0t affect other provisions of this Security Instrument or the Noie which can be
given effect without the confliciing provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable. :

16, Berrower’s Copy. Borrower shatl be given one conformed copy of the Nose and of this Security Instrument,

17. Travsfer of the Property or a Beveficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Botrower is sold or transferred and Bomower is not a namwal person) without
Lender’s pricr wrilten consent, Lender may, at iis option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date of this
Security Instrument, _

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is delivered or mailed within which Bortower must pay all sums sscured by this Security
Instrument. If Borvower fails o pay these sums prior to the exgiration of this pariod, Lender may invoke any remedics permitted
by this Security Instrument without {usther notice or domand on Rorrower.

18, Borrower's Right to Reinstate, If Borrower meets cenain conditions, Rorrower shell have the right o have
enforcement of this Security Instrament discontinued at any time prior fo the earlier of (8} 3 days (or such other peried as
applicable law may specify for reinstaiemens) before sale of the Property pursuant to any power of sale conrtained in this Security
Insirument; or (b) entry of & Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if %0 acceleration had occurred; (b) cures any
default of any other covenants or agreements; {C) pays all expenses incurred in enforcing this Security Instrument, including, but
not dimited o, reasonable aliorneys’ fees; and (d) takes such action 2s Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument chall continue unchanged, Unon reinstatement by Borrower, this Security Instruncnl and the abligations sscured
heveby shall remain fully effective as if no acceleration had occurred. However, this right io reinstate siall not apply in the case of
acoeleration under paragraph 17, . i :
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19, Sule of Note; Change of Loan Servicer. - The Mofe or a. partial interest in the Nots {(wgether with this Security

“Instresiont) mey be zold one ormigss tines without prier notice 0 Borgwer, A Sale may result in a chunge in the entity {known
as the "Loaw Services”) thay collects monthly payments due under the Notw and this Secirity Insirsmens, There slso may bs one or
more changes of the Loan Servicer unreiated to a sxfe of the Note. If thers i a change of the Loan Servicer, Borrower will bz
given writlen notice of the change in sccordence with pamgraph 14 above and applicabie law. The notice will state the name apd
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

28. Mazgrdous Sabstances, Borrower shall not canse or permit the presence, use, disposal, storage, or relesse of any
Hazardous Subsumees on o in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the Property
thai is in vielation of any Environmental Law. The preceding two seniences shall not apply o the presence, use, or storage on the
Property of smafl quantities of Hazardous Substances that are generally recognized to be appropriste to normal residential uses
and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsait or other action by any
goveramental or regulatory agency or privaie party involving the Property and any Hazardous Subsiance or Envirenmenial Law
of which Borrower has actual knowledge. If Borrower learas, or is notified by any governmental or regulatory auihority, that sny
removal or other romediation of any Hazardous Substance affecting the Property is necessary, Bosrower shall promptly take 2
necessary remedial actions in accordance with Environmental Law.

As used in this pavageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products, texic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As esed i
shis paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmenial protection. '

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower’s breach of
any covenant or agreement in this Security Imstrument (but not prior lo acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defaul; (o)
a date, not less than 37 days from the date the notice is given to Borrower, by which the default must be cured; andg {(d)
that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-exisience of 2 default or any other defense of
Borrower to accelevation and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its
option, may reguire immediate payment in fall of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by applivable Jaw. Lender shall be entitled to collect
all expenses incerred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable
attorneys® fees and costs of title svidence.

If Lender invokes the power of sale, Lender shell execute or cause Trustee {0 execute 3 written notice of the ocourrence
of an eveat of defauit and of Lender’s clection fo cause the Property to be sold and shal! cause suck notice io be recorded
in each county in which any pari of the Property is located. Lender or Trustee shall give notice of sale in the manner
srescribed by applicable law to Burrewer and fo other persons prescribed by applicable law. Afier the time reguired by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed ov impiied. The recifals in the Trustee’s deed shiall be prima facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sale in the following order: {2} to all expenses of the sale, including, but not
timited te, reasonable Trustee’s aud attorneys® fees; (b) to all sums secared by this Secarity Instrument; und {¢) a0y excess
to the person or persons legally entitled to i,

2%, Reconveyauce. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trusise to reconvey
ibe Property and shall surrender this Security Insirument and all sotes evidencing debt secured by this Security Insirument to
Trustee. Trusice shall reconvey the Propenty without wastanty and without charge to the person or persons legally entitled 10 i1
Such person or persons shall pay any recordation costs. .

23. Substitute Trastee. Lender may, from time 1o time, remnove Trustes and appoint a successor trustee to any Trusiee
sppoinied heseunder. Without conveyancs of the Properiy, the sucvessor tustee shall succeed to all the tidle, power and dutiss
conferred upon Trusice herein and by applicable law, ; '

24, Attorneys” Fees, As used in this Seourity Instrument and in the Note, “sttomoys’ foes” shall include any attorneys' fees
awarded by sn appeliate court, : S ,
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: 25 Raﬁa‘s o ﬁm Setn"ﬁs Ensﬁmment. If gnf:. or msm nde.rs are m:ecutgd by Bo:mwe' ‘and recorded togesher with this
Sesurity Instrument; the covenaais and agreemenss-of sach suck rider shall be mcerpfra.ed into and shall amend and supplement

the covenanis and sgreements of this Secarity Instrumont as if the rider(s) were apart of this Seeurity Instrument.
[Check applicable box(es)]

[} Adjustabls Raie Rider [ Condominium Rider {1 1-4 Family Rider

I} Greduaed Payment Rider {1 Planned Unit Development Rider [ ] Biweekly Payment Rider

{1 Balloon Rider - [ Rate Improvement Rider [ Second Home Ridex

L] vARider ‘ [ Other(s) {specifyl :

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security Instroment and in
any rider(s) execwied by Borrower and recorded with it

Witnosses: -

) ey e e

MICHAEL D. HARGAN Q/ -Borrower

/] \
JﬁjtﬁﬁMO Eﬁi@/‘a (Seal)

Jop@ivz ¥. HARGRE J -Borrower

(Seal) o (Seal)

-Borrower 3 . -Borrower

STATE OF OREGON, T -
On tais 3 Lo day of Og,@/’\’" 1y {4 a2 . , personally appeared the sbove named
AWV \u\’\ifiﬁ D, HM G M CA aa j@kﬂ ne . }a\g’b\(ﬁ&/‘f‘; and ackmowledged
the foregoing instrument o be | {/_j\\g ot voluniary act and deggh, :

My Commission Bxpires: 3} {0 §QC, _ efor zna} \/ )

(Official Seal) | [/
O b ene A et = W itk
UgAle G ; L}‘{:Iar;;i’nb’xc fo.}f{ugcn (;;/

CTLNGTARY F"JBL‘?. OREGON
: "G‘AWQWIO?\E [t 049121
: AES KOV, 2 588

% -GR{GH (5003 o , - o PagsSote.. T ’ Farin 3038 9199
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EXEIBITA*
LEGAL DESCRIPTION

4 fract of tand situated in the SE1/4 of Section 21 Tcswnshi? 39 Scuth, Range 10 East of
the Willamette Meridian, in the County of Klamatfk, State of Cregon, more particufarly
described as fotlows:

Beginning at a point on the South line of said Section 21, South 89 degrees 54/ 41” East
1604, 50 feet from the South 1/4 corner of said Section 21; thence North 01 degrees 29’ 30"
East 34.43 feet to the Southeast corner of Deed Volume 353, ge 265, as recorded in the
Klamath County Deed Records; thence continuing North 01 ¢ egrees 29” 30" East 535.28 feet
to the Northeast comer of said Deed Volume; thence South 84 degrees 27’ 307 West 366.00
feet to the Northwest corner of said Deed Volume; thence North 00 degrees 03’ 30" East
1370 feet, more or less, to the Southerly bank of Lost River; thence Easterly along said
bank 1280 feet, more or less, to the Westerly l:=0};rzd§a.r){1 of River Ranch Estaies, a duly
recorded subdivision and the center line of a drain ditch; thence Southerl along said
boundary and drain ditch 1830 feet, more or Jess, to the South line of said Section 21;
thence North 89 degrees 54 417 West 586.55 feet to the point of beginning.

EXCEPTING the Southerly 30.00 feet Deeded to Klamath County by Deed Volume 157 at page 320,
as recorded in the Kiamath' County Deed Records, with bearings based on a solar observation,

TOGETHER WITH a 60 foot easement whose Easterly line is described as follows: Beginning at
2 point South 89 degrees 54’ 41” Bast 1254.50 feet and North 00 degrees 03 30" East 30.00
feet, from the South guarter corner of Section 21, Township 39 South, Range 10 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, said poirt being on the
Nostherly right of way line of the County road; thence North 00 degrees 03’ 307 East

along ihe Southerly extension of the Westerly line of that tract of land described in sai

}3 Volume 333, page 265, and along said’ Westerly line and its Northerly extension 599.71
eet.

STATE OF ORBGOM: COUMTY OF KLAMATH : - ss,

" Filed for record at request of _Amarititie. the 9¢h
of Apzil AD.,I9_98  at__11-%7 o'clock _ A M., and duly recorded in Vol,
of Mortgagss onPage 11584
T -y Bemetba G Letsch, County Clerk
Kutdtum_ ~ Kogal

reg $40.00 By




